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' UNOFFICIAL COPY
% . ~ ! g Siﬂs’form is used in conneclion with
N mortgages -insured under_the -one- 10
\n four-family prov:slons of lhe Nauonnl .
DQ? ) . Hcmins Act:
g; MORTGAGE '
I 'THIS INDENTURE, Made this 7eh  dayof 'April, 1988 .. . between
PEDRG PADILLA,  AND MARIA S PADILLA, , HIS WifE
ENRIQUE;GUTIERRET,'BACHELOR e uiarReg
e | .. 89158637

, Monéagor, and
‘ MARGARETTEN & COMPANY INC. . L

.

a corporauon organized and existing under the: laws of tlhe State o‘F New .Jers ey’ _-and authorized to
do business in'the state of Tlinois, Mortgagee. : S B SRR

N

WITNESSETH “That whereas the Mortgagor is Justly mdebted to the Mongagee, as is evzdcnced by a ccrtam Promlssory

Note beanng even date herewith, in:the principal sum of : : )
Fifty—- Nira Thousand Nine Hundrad N1naty- S1x and 00/100

Dollars (3 . 58:.886.00 .. ) payable with interest at the rate of’ P .

S Ten -ANMD One=Haif Par Centum .
per centtum (. 107 AND  t/2 %) per annum on the unpa:d baiance unnl pald and made payabte to the crder

of the Mortgagce at its ofuice -
B s Ise?in. New Jarnsey . 68830

'Uu

or at such other place as the huld T nay des:gnatc in wrntmg. and- dehvercd, the smd pnncipal and interest bemg payabtc in
monthly installments of - , o :

Five Hundrad’ Fcrtv~ Edghi: and 95/100
Dollars (8 ) 548 98 . onthe first dayol‘ ] June 1, . 1989 .andal;kesumon
the first day of eachand’ every month thereafte until the note is f ul!y paid, cxcept that the' fmal payment of principal and inter-
est, if not sooner paid, shall be due and payable on the first day ‘of May, 2018 .

NOW THERBFORE the said Maortgagor, fou tlic hetter secunng of the paymcnt ‘of the said: prmupal sum of mcmcy and
interest and the performance of the covenants and & Zrréments heréin contalned ‘doés by these” presems MORTGAGE and
WARRANT unto'the Mortgagee, its successors or assigns, the following described Real Estate sxtua!e, lying, and be:ng in the
county of COQK. : .. . and the:Staté of. inois, to. wits. .

LOT 20 (EXCEPT THE NORTH 10 FEET 'T'I'."'R"OF) AND ‘ALL OF LOT ‘1§ IN B.‘Lock 3
COBE AND MCKT MNON’'S GAGE PARK sUBDIV! SLION QF "THE: SOUTH 1/2 OF ] ?,

THE SDUTH 1/2 OF THE NORTHEAST 1/4 OF THTE NORTHEAST /4 OF
SECTION. 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL: MERIDIAN:,. IN CQOK .COUNTY, ILLIN : .
PERMANENT . TAX- NO. 19-13~-208-013

5633 5 MAPLEWODD AVE, CHICABD, IL 50629

e

E] ," ! ‘A‘ A
L OF I S T

. r’\')Th

TOGETHER with all and singular the renements, hereditaments and appurtenanées thereunto belonging, and the rents,
issues, and profits thereof;:and all apparatus and fixtures of every kind for the purposc of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be: placcd in; any building now or hereafter standmg on
_said land, and-also all the estate, right, titie, and interest of the said Mortgagor in and’ to said premxses

. TO HAVE AND TO HOLD the abovc—descrlbcd premnscs, wuh the appurtenances and f‘ xtures, umo thc sald Mortgagce,
its successors and assigns, forever; for the purposes and uses. herein set.forth, free from, all rights and: bencﬁts under and by vir-
tue of the Homestead Exemption Laws of the State of [llinois, which said rights and bencfiis the said Mortgagor does hcrcby

expressly release and -‘walve.”

STATE OF ILLINOIS

" ILLINOIS FHA MORTGAGE _
HUD92116M (5-80)

" MAR-1201 (8/86)
Replaces 1L.70] (Rev. 7/85)
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. AND AS Ai')bI‘TJONALSECUR[_TY for the payment of the indcbtcdness aforesaid the Mortgagor does hereby assign to the Mortgagee =

all the rents, issues, and profits now duc or which may hereafter become ‘diie for the use of the premises hereinabove described.”

. .‘THAT_ﬂE‘Wlﬂt.kﬁﬁl’.‘}thé;im‘pfov'em_em;i now existing or hereafter crected on the mortgaged property, insured as may be required: .-

- 'from time o time by the Morigagee against loss. by fire and other hazard, casualties and contingencies in such amounts and for. such perjods.-

as may be-required by the Mortgagee and will pay promptly, when due, any premitims on such insurance provision for payment of which has
not been made hercinbefore; - . : L - . Lo

- All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held bythe Mort-
gagée and have attached thereta loss payable ciauses in favor of and in form acceptable 10 the Mortgagee: In event of loss Mortgagor will give.
immediate notice by mail to the Mortgagee, who may make proof of Joss if not made promptly by Mortgagor, and each insurance company .
congerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the -
Mongagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its eption cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclasure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mongagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

" THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Mortgage, and the
Note secured hereby remrining unpaid, are hereby assigned by thie Morigagor ta the Mortgagee and shall be paid forthwith 1o the Mortgagee
to be applied by it on rccount of the indebtedness secured hereby, whether or not,

THE‘MORTVGAGOR EURTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the National Housing-Act withia 60:days from the dale hereof (written statement of any officer of the Deparunent of Housing and: Urban

Developmient or authorized ager. of the Secretary of Housing and Urban Development dated subsequent ta the 60 days’ time from the date . -

of this Mortgage; declining to lnsv. e caid Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
hotder of the Note may, at its opt.on declare all sums secured hereby immediately doe and payable.

IN THE EVENT of default tn mak!ing any monthly payment provided for herein and in the Note secured hereby for & period of thirty
(30) days after the due date thereof; or in £8-s of a breach of any other covenant or agrecment herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable.’ .

AND IN THE EVENT that the whole of said debuis declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that piirpoLs, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the sald Mortgagor, o927 party claiming under said Mortgagor, and without regard 1o the solvency. or in-.
solvency at the time of such applications for appointmeiit o/ a receiver, or for an order to place Mortgagee in possession of the premises of |
the person or persons lable for the payment of the indebtediies) secured-hereby, and without regard to the value of said premises or whether:
the same shall then be occupied by the owner of the equity oY r.d<mption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or-appoint a receiver for the benefit of the Mot jagee with power to collect the rents, issues, and profits of the said premises .
during the pendency of such foreclosure suit and, in case of sale anc/a Jeficlency, during the full statutory period of rédemption, and such:
rents, issues, aid-profits when collected may be applied toward ths payment of the indebtedness, cost, taxes, insurance, and other items.-
necessary for the protection and preservation of the property,

Whenever the snid Mortgagee shall be placed in possession of the abovi-dracribed premises under an order of a court in which an action
is pending o foreclose this Mortgage of a subsequent morigage, the said Murizagee, in its discretion, may: keep the said premises.in good
repair;_;gajguch_currem;o!_;b_a_o':'kiwxes and assessments as may be due on Lhe 570 oremises; pay for and maintain such insurance in such
amounis as shall have béen reqiiired by the Morigagee; lease the said premises 1o/'ch: Mortgagor or others upon such terms and conditions,
either within or. beyond any perjod of redemption, as are approved by the court; coll ‘=i and receive the rents, issues,.and profits for the use of
the premises hereinabove described; and employ other persons and expend itself such ariGunts as are reasonably necessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by sald Morigagee in any couit/u{ ‘aw or equity, a reasonable sum shall be al-
lowed for the solicitor’s- fees, and stenographers’ fees of the complainant in such proceedizg, dad aiso for all outlays for documentary
evidence'and: the cost of a complete-abstract of title for the purpose of such foreclosure; and in cpie of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and exper ses, and the reasonable fees and:charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such sult or proceedinys, shall be a further lien and charge -
upon the said premises; under this Mortgage, and all such expenses shall become so much. additionai fidebradness secured: hereby ‘and be
allowed in eny decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procred~uf any sale made in pur-
suance of any such.decree: (1).All the costs of such suit or suits, advertising, sale, and conveyance, including 4tiurneys’, solicitors’, and
stenographers’ {ees; outlays for documenisry evidence and cost of said abstract and examination of title; (2) all the Jacnies advanced by the
Mortgagee,if any, for the purpose authorized in the Moytgage with interest on such advances al the rate set forth in 112 Mote sec¢ured hereby, -
from the time such advances are made; {3) all the accrued interest remaining unpaid on-the indebtedness hereby secured; () all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

[f Mortgagor shall pay said Note at the time and ins the manner aforesaid apd shal) abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be;null and void and Mortgagee will, within (30) days after wriiten demand
iherefor by Mortgagor, execute a relcase or satisfaction of this Mortgage, and Mortgagor hereby waives the benefils of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no exteasion of the time for payment of the debt hereby secured given by the. Mortgagee 10 any sue-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Morigagor. .- -/ - Lo
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FHA ASSUMPTION RIDER TO'MORTGAGE/DEEDlOF TRUST

THIS ASSUMPTTION RIDER is made this 7th day of April 1989 and 1s

Incorporated inte and shall be deemed to amend and supplemgnt the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument™) of the same date,

glven by the undeérsigned (the "Borrower") to secure Borrower's Note to

MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the
propefty drscribed in the Security Instrument located at: 5533_5 Maplewood Avenue

Chicago, IL- £0629 .
ADDITIONAL COVENANTS. In addition to the novenanfs and agreements made Iin

the Security Instrumeni., Borrower and Lender further covenant and agree as
follows:

The mortgagee shall, with ke prior approval of the Federal Housing Commissioner,
or his designee, declare all cums secured by this Mortgage to be immediately due

and payable if all or a part of il property is sold or otherwise transferred

(other than by devise, descent or operation of law) by the mortgagor, pursuant |

to a contract of sale executed not latei than 12 months after the date on

which the Mortgage 1s executed to a purchaszr whose credit has not been approved
in accordance with the requirements of the Commisiioner. (If the p:operty is not
the principal or secondary residence of the mortzagor. "24 months' must be sub-

stituted for "12 months".)

Berrower's Signature

/ M&u@ Us JB@@().M@‘

Borkower's Signature

3/88 FHA Assumption Rider
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"FHA MORTCACE
This Rider to the Mortgage betveen _ Enrigie Gutierrez, A Bachelor and Pedro Padilla

-and Maria S, Padilla, his wife ‘and ’_E‘.?.RG;\RETTE':: & COMPANY, INC. dared April 7th

19 89 1is deemed to amend aqd'supplemen: the Morteaze of same darte as follows:
AND SAID MORTGAGOR cavenanis and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impatr the value thereot, ar af the security intended to be effected by virtue of this instrument; not to
suiler any {ien af mechanics men or macerial mea to attach to said premises: to pay to the Mortgagee, as here-
jnafter provided, until said note is fullypaid, (1) a sum sufficient 1o pay all taxes and assessments on 5aid Preme-
jses, or any tax or assessment that may be levied by authority of the State of illinows, or of the county, lown, '*
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereef: (2)
a sum sufficient to keep all byildings that may at any time be on said premises, during ihe continuance of said
indcbtedness, insured [or the benefit of the Morigagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgapor 1o make such payments, or to satisfy.any prior lien or in-
cumbrance other than that for taxes or assessments on said premises,.or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
1o the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thercof,
and any moseys so paid ar expended shall become so much additienal indebtedness, secured by 1his mortgage, to
be paid ove al proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.,

It is expiessiy provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgigez shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax liea «pon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as“the\Mortgagor shall, in geod laith, contest the same or the validity thereof by appropriote
legal proceedings brougiredn o coun of competent jurisdiction, which shall aperate to prevent the colleciion of
the 1ax, assessmunt, ordien so contested and the sale or forfeiture of the said premises or any part thereofl to
satisiy the same, .

AND the said Mortgagor ficther covenants and agrees as lollows:

That privilege is reseived to nay the debt in whole or in part on any installment
due date. . . ;

That. together with, and in addition to_ the/nonthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Marigagee, an the first day of cach month until
the said note is fully paid, the following sums:

(a) A sum cqual to the ground remts, il any, noxt due, plus the premior's thas will next become due and payable an
poticies of Tfire and other hazard insurance covering the morrgaged \ropesiv,  plus (axet and assessmenrs next due
on the morigaged property (all as esumated by the Mortgageed less all supy already paid theretor divided by the
numoer of months to clupse before one month prior (0 the date when sucl, wround remts, promoums. taxes and as-
sessments will become delinguent. such sums 1o be held by Mortgagee in trist tn pay said ground rents, premiums,
taxes and special asscssments: and

All payments mentioned in the two preceding subsections of this paragraph and "yl prrments to be made under the
note tccured hereby shall be added together and the aeeregale amount thercof shall be paid by the Mottgagor cach
month in o single payment 1o be apphed by the Mogipagee 10 the tolluwing iems in the oruder set (areh

interest @n the note secured herchy; and N
amonzation of the piinoipal of the said nate.

Any deficiency In the omount of any such aggrepute monthly payment shall, unless made good by the Mortgagor prior
to the due date of the next such paymenl. constitule an evenl o} Jefault under this monpage, The Morigagee mav cols
lect 3 “lare charge’” pat 10 excecd four comis (4') for each dollar ($1) Jor each payment more than fiftcen (15) days in
arreary, to cover the extra eapense involved in handling delinqueny payments. (33

{‘III)I graoumd renis, il any. 1axes, spevial datesiments, Tire, and otlier hazard insurance premiunis:
4 -

1f the total of the payments made by the Morigagor under subsection (%Xof the preceding paragraph shall exceed
the amount of the payments aciually made by the Mortgager for ground reats, taxes, and assessments, or insurance
premiums, as the case may be, such excess, il the loan is curcent, at the option of the Mortgagor, shall be credited on
subsequent payntents to be made by the Mortgagor, or refunded to the Morigagor, If, however, the monthly paymenis
made by the Morigagor under subscction (&) of the preceding paragraph shall not be sufficient to pay ground
fenls, taxes, and assessmenls, or insurance premiums, as the .casec may be, when the same shall become due
and payable, then the Morigagor shall pay to the Morigagee any amount necessary o make up the deficiency, on
or before the date when payment of such ground rents, taxes, assesSments, ar insurance premiums shall be due.
I at any time the Mortgagor shall tender 10 the Mortpagee, in secordance with the nrovisions of the note secured
hereby, Full payment of the entire indebtedness represented thereby, the Morigagee shall, in computing the
amount af such {ndebtedness. credit (o the account of the Morigagor all payments made under the provisions of
subscction (@) of the preceding paragraph which the Morigagee has not become oblinated 1o pay Lo the Sccretary
of Housing and Urhan Development, and any balance remaining in the funds accumulated under the provisions
af subs‘ecuon (b} of the preceding paragraph, If there shall be a default under any af the provisions of this
g’:gl‘:trlig,;;g n;sull:;?g‘ R a public sale of the premises covered hercby, or if the Mortgagee acquires the property
e 1 t:t,: ter L'l_ﬂu“._!hc Martgagee shall apply, at the time of the commencemen b such proceedings or at
section (4 '=rrﬂ}optrl)' is otherwise acquired, the balance then remaining in the funds accumulated. under sub-
py al (he preceding paragraph as a credit aganst (he amount of principal then remaining unpaid under

note and shall properly adjust any payments which shall have been made under subsection {@) of the pres™

ceding paragraph,
T ' ' o Eon//w Pgu«é%
. X Borrpowe
' 2 M & Tl

-=Borrower
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