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THIS MORTGAGE (“*Security Instrument"} is givéen on  March 30th
19 89 The mor'swgor is
PAUIEJ?\RVIL, CIVORCED NOT RF.NARRIED

("*Borrower'’). ThlsS:cur:ty Instrument is given 0 HOUSFHOLD BANK fsb, A FEDERAL:SAVINGS BANK

which is organized and exizirg under the laws of PR UNITED STATES OF AMERTICA . and whose address i:s

255 -EAST LARE S'I'REE;, S OOMINGDALE, ILLINOIS 60108
(“Lt.nder")

Borrowerowes Lender the principstsum of one hundred forty-two thousand thx:ee hundred and

NO/IO0 = = = = = e m e D) e e m e e e e e o

Dollarz(U.8.% 142,300.00 1 This debt is evidenccd by Borrower's note
dated the same date as this Security Instrument (* Nole"). which provides for momhly payments, with.the full debt, if not
This Security Instrument

paid earlier, due and payable on AF,_- ]h
secures to Lender: (a) the repaymen P' e (?%{ w"'u:ccd by the Note, with inferest, and all renewals, extensions and
modifications; (b).the payment of all other sums, with ‘arirest, advanced under paragraph 7 io proteci the sccufity of this

Security Instrument; and {c) the performance of Borroy. :+'s covenanls and agreementis under this SLcurny Instrument and
the Note. For this purpose, Borrower does hereby mort;_age, seant and convey to Lender the !‘ollowmg described property
focated in COCR _ _ Cmmly, Hlinois:
UNIT 1056-A IN THE KENSINGTON CCNDOMINIUM, AS NELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 10 TO 29 IN BLOCK 4 IN MORGAN'S SUBDIVISION OF THE EAST HALF OF

BLOCK 10 IN SHEFFIELD'S ADDITION TO CHICAGO, IN _:FL’“ION 32, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIA, IN COCK COUNTY, -

ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A!' TO 7.2 DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED IN COCR COUNTY, ILLINO.'S, 28 DOCUMENT 25434942,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE JZMMON ELEMEMTS

PIN # 14-32-223-035-1025

which has the address of 1056 WEST ARMITAGE, UNIT A .

[Street)

60614 {"Property Addrcss");

Ilinois
[Zip Code]

0 e4 nts, nghts.’

TOGETHER WITH all the improvements now or hereafler erected on. the. propcrty,

appurienances, rents. royalties, mingral, oil and gas rights and profits, waler. ragh:q and stock drd all fixiures now or.

hereafter apart-of the, property. All replacements and additions shall also be covcrcd by this Sccunty inslrumum ‘Al afth;
foregoing is réferred.toin this Sccuruy Instrument as the “Proper!y ) _

- BORROWER COVENANTS that Borrower is lawfully seised o!‘ the estaic: hcreby convcyed nnd hus lhe nght m_
mortgage, grant and convey the Property and that the Property. is unencumbered, except for: encumbranccs of record.

" Borrower warrants and will defend generally the title to the Property againsi all clalms and demands. subjéct -to- nny

em.umbrances of record.
- THIS SL(‘LR!EY N's TRUMENT combines umfurm covenunls - i’or m:nmml usc and nnn umform cuvcnnms wnh
I:mncd variations byjurndlcllon to constitutea uniform security’ mslrumun covurmg real pmpcrly o . .

ILLINOIS—Single Family—FNMA/FHLMC -UNIFORM INSTRUMENT Form 3014 12/83 .
' ot o _Amended 6/87 -

@MjGFI|L)1BEOII ‘ VMP MORTGAGE FORMS * 13131702-8700 * (800)621-7291
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If. Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance ierminates in accordance with Borrower's and Lender’s written agreement or applicable law,

- -8, Inspection, ' Lender or its agent may make reasonablq entries upon.and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the i mspecl!on

9." Condemnation, The proceeds of any award or claim for damages, direct or consequentia), in connection with
any condemnation or other taking of any part of the Propcrty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

I[n the event of a toial 1aking of the Property, |hc proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (a) the total amount of the sums secured immediately.
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if; afier notice by Lender to Borrower that the condemnor offers to
make an award or'sctile a-claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is aut.orized to collect and apply the proceeds, at its optien, cither to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwisc agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due dale'ws *ow monthly paymenis referred to in paragraphs 1 and 2 or change 1he amount of such. payments,

10. Borrower 4ot Pleased; Forbearance: By Lender Not a Waiver. Extension of the time for payment or
mod:ﬁcallon of ‘amortizaticn f. the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Zpe'ite to release the Jiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ¢/ commence proceedings against any successor in interesi or refuse to extend time for
payment or otherwise modify ameliization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suscessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vxcro.se of any right or remedy.

11, Successors and Assigns Bouid; 3~:nt and. Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi; the successors and assigns of Lender and Borrower, subject to the provisions.
of paragraph 17. Borrower's covenants and ag.:zr...nts shall be joint and several. Any Borrower who co-signs this Security

Instrument but does nol.execute the Note: (a) is co'signing this Security Instrument only lo morignge, grant and convey

that Borrower's interest in the Property under the t:rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)/“5-zes that Lender and any o!her Borrower may agree to extend,
maodify, forbear or make any sccommodations with regard t1r~.the terms of this Security Instrument oi tiie Note without
that Borrower’s consent.

12, Loan Charges, If the loan secured by this Secusity Instrument is subject to a law which sets maximum loan
chnrges. and that law is finally interpreted so that the inter:st or other loan charges collected or to be collected in
connection with the loan exceed the permitted. limits, then: {a) gny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sumaslready collected fram Borrower which exceeded
permitted limits will. be refunded to Borrower. Lender may choose 1o.4n“xe this refund by reducing the principal owed
under the Note or by making a direct payment tc Borrower. If a refund ri‘di ces principal, the reduction will be treated as a

partial prepayrent without any prepayment charge under the Note.

13, Leglslntion Affecting Lender’s Rights, If enactment or. expiratior, of applicable laws has the effect of -
rendeéring any provision of the Note or this Security Instrument unenforceable a~coreing to its terms, Lender, at its option, *_* =~

may reqitire: immediate; payment in full of all sums secured by this Security Instminent and. may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take 1he steps tpecified in the second paragraph of
paragraph 17. .

14, Notices. - Any notice to Borrower provided for in this Security Instrument sni Hl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolics shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticc-wo Lender shall be given by
first class mail to:Lender’s address stated herein or any other address Lender designates by notice .o Burrower, Any nolice
prov:ded for in this Security Instrument shall be deemed to have been given to Borrowers or Lender whep given as provided
in this paragraph. .

15, Govermng Law; Se\'erability. ‘This Security Instrument shal) be governed by federal law arid.the law of the
jurisdiction in which: the. Property is located. In the event that any prowsmn or clause of this Security Irstrument or the
Note conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Instrumen. ar the Note
which can be given effect without the-conflicting provision. To this end the provisions of this Security Instruriient and the
Note are declared 10 be severable. .

16.  Borrower's Copy..  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1If all or any part of the Prop{.rly or any
intérest in it is sold.or transferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower is not a natural
person) withoui Lender’s prior written consent, Lender may, al its option, require immediate payment in full of ail sums
secured by this Security Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the daie of this Secumy Instrunient,

If Lendér exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securny Instrument. 1f Bortower fails to pay these sums prior to the expiration of 1his period; Lender may invoke any
remedies Bermitted by this Security Instrumént without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of’thns Securi 1y Instrument discontinued at any time prios 10 the carlier of: () 5 days {or such other penod as
applicable law may specify for re:nstalement) before sale of the Property pursuant 1o any power of sale contained in this
Securlty Instrumént; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) eures any default’ of any other covenants or agreements; (c) pays all expenses’incurred in enforcing this

Securny Instrument, mcludmg. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may.

reasonably require 10 assure. that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation .io pay the sums ‘sécured by this-Security Instrument shall .continue unchanged. Upon reinstatement by
Borrower, this Securlty Insiriment and the gbligations secured hereby shal! remain fully effective as if no acceleration had
occurred chcver, IhiS rlghl to remstate shall'not apply m the case of'accelerallon under paragraphs [3or 17.
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THIS CONDOMINIUM RIDER is made this 30th day of March , 19 g9
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument'”) of the same date given by the undersigned (the *“Borrower'’) 1o sccure Borrower’s Nole 10

HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK (the “*Lender’)
of the same datc and covering the Property described in the Security !nstrument and located at:

1056 WEST ARMITAGE, UNIT A, CHICAGO, ILLINOIS 60614

[Property Address) i
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

as:
KENSINGTON CONDOMINIUM
INume of Condowminium Project]
(the “*Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the **Owners
Association’") holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest. )

CONDOMIN'OM COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtbercuvenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. ~"he **Constituent Documents’® are the: (i} Declaration or any other document which creates the
Condominium Projeet; (i) b-laws; (iii) codc of regulations; and (iv) other equivalent decuments. Borrower shall promptly
pay, when due, all dues ana Gssessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. Soang as the Owners Association maimains, with a generally accepted insurance carrier, a
“‘master’’ or *‘blanket’’ policy onahe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the per.nds, and against the hazards Lender requires, including fire and hazards included within
the term *‘extencded coverage,” then:

(i) Lender waives the provi<ioiin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insi*rance on the Properiy; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requizad-caverage is provided by the Owners Association policy.

Bosrower shall give Lender prompt notice of 2ny lapse in required hazard insurance coverage,

in the event of a distribution of hazard insurance preceeds in lieu of restoration or repair following a loss to the Propcrly.
whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender
for application to the sums secured by the Security Instumed, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such ictions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceplable in form/ ariount, and extent of coverage to Lender.

D. Candemnation, The proceeds of any award or claim Tordamages, direct or consequential, payable 10 Borrower
in connection with any condemnation or other taking of all or any parr’o”the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby asiisded and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Security Instrumant as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after noticerw t.ender and with Lender’s prior writien consent,
either partition or subdivide the Property or consent to: 2

{I) the abandonment or termination ol the Condominium Project, excent for abandonment or lcrmm'mon required § \
by Iaw in the case of substantial destruction by fire or other casually or in the case ¢rataking by u.ondcmnunon or cmmuu

domain;

(ii) any amendment 10 any provision of the Constituent Documents if the wvision is for the express bcncﬁl}- 1.‘
. Fac s

of Lender; ) o
(ii) termination of professional management and assumption of self-managemort of the Owners Association;~
or L ey
Y

{iv) any action which would have the effect of rendering the public Nability insuranes covaage maintained by

o
C W
the Owners Association unacceptable to Lender. M

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lep dermay pay them, 1)
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secur=d by the Security, w
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interes. from the date o
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions confained in this Condominium Rider.

oA % 2 d (Seal)

PAUL JARVIE, D ED NOT REMARRIED Borrower

(Seal)
-Borrower

(Sealy

-Borrower

(Scal)

" -Borrower,

(Sign Original Only)- -

MULTISTATE CONDOMINIUM RIDER—Single Family — FNMA/EHLMC UNIFORM INSTRUMENT - Form 3140 12/83
D -8 weon YMP MOHTGAGE FORMS » (3131203-8100 + (800)521-7281 .
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{3 Year Treasury Index— Rate Caps—¥Fixed Rate Conversiorn Option)

THIS ADJUSTABLE RATE RIDER is made this .. .30t gavor ....... March . 19.89 andis

incorporated into and shall bé deemed to amend and supplement the Mortgage, Deed of Trust or Security Dwd (lhe "Secunty

Instrument™) of the iyen urt e ) ure Borrower’s Adjustable Rate Note (the
Iniument o ng YR G5 AP 15 K UAISE e RS e Borowers Adjutabl Rae Note (i

......................................

the Security Instrument and located at:
1056 WEST ARMITAGE, UNIT A, CHICAGO, ILLINOIS 60614

.................................................................................................

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEHEST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE WTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BDRROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TD CONVERT THE ADJUSTABLE RATE T0 A FIXED RATE.

_ - ABDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. ADJUSTAZLY. RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of . . 2-875%. The Note provides for changes in the adjustable intérest
rate and the monihly payments, as follows: :
4. INTEREST RAT: AND MONTHLY PAYMENT CHANGES: R

{A) Change Dates : .
The interest rate 1 will p2y iray change on the first day of April ..... 19 92 and on lhat day every 36(h

month thereafter. Each date orl which my interest rate could change is called- a' “Changc Datc.
. (B) The Index
o Beginning with'the first Change (Ja e, my interest raic will be based on an !ndex The ”lndex" is the 'weekly average
yield on United States Treasury securies adjusied to a constant maturity-of 3 years,; as made available by the Federal
Reserve Board. The most recent: Indexifigure /ivatiable as of the date 45 days before each Change:Date is called the “Currefit
Index.

If the Index is no longer avallabie.. the Note Fo).er will choose a new index whlch 3 based upon compamble mformanon
The Note Holder will give me notice of this choize.

) Calculation of Changes

Before each Change Date, the Nate Ho)dcr wnll calcalate my new mtcrest rate by addmg ..................
.................... percentage points’ {.. 20750 %) vo'the Curn:nt Index. The Note Holder will then mund ‘the
result of this addition to the nearest one-eighth ol‘ one percen ag. nomt {0: 125%} Subject t6 the limits stated i m Sechon
4(D) below; this rounded amount will be my new interest rate yati® the néxt Change Date.

The Note Holder will then determine the amount of the monchly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in ful’ on the maturity datc ‘at my new interest ‘rate’in
substantm!!y cquat paymeats. The resull of this calcilation will be the 25w umoum of | my momhiy payment '

! (D) Limits on Interest Rate Changes N :
The_interest. rate | am required {0 pay at the first Change Dalc w;li no. be grcater than U % .37.5. ,% or less
than o 1875 %. Thereafter, my interest rate will never be increased or decreascd.cn any single Change Date by more
than 1wo pcrcentage points (2.0%) from the rate of intercst 1 have bean paying for ue pruedmg 36 months, My interest
rate will never be greater than . .15..875. %, which is called the “Maximum Rate.

{E} Effective Datc of Changc'i . .
M) new interest rate will become eflective on each Change Date. I: wrll pay. the amount. of mwy new.monthly pdymcnt
beginning on the first monthly payment date after the Change Dzne unul 1he amount of my: mcmth.v pamem changw again. oy .

{F) Notice of Changes %]

The Nots Holder will deliver or mail to me a notice of any changes in my adjuslable intérest rat2 sad the amount 5;‘
of my monthly paymem before the effective date of any change. The notlcc wﬂl include mformatmn reenh==d by law to e
be given me and also !he m)e and lclephone numbcr of a person who wn!i answer any questlon T rnay have tegarting the nouca i

B. FIXED JN']‘EREST RATE OPTION : . o 4}
The Note pmwdes for the, Borrowers opuon to. conven fmm an adjuslabk: mteresl rale w:th mtcrest mle |Im|l5 to Ut
a fixed mtertst rate, as follows: . e :
5. FIXED INTEREST RATE OPTION
(A) Optmn_ to Cqm_‘ert to:Fixed Rate
1 have.a Conversion Option which I can exercise unless I am in default or;this Section- SA. will not permit me. 1o
doso. The “Conversmn Option™ is-my option to convert ihe interest rate 1 am mqutrcd 10 pay by this Note from an- adjustable
rate with mterest rate limits 1o a fixed rate calculated under. Seciion 5(B) below.
The conversion can only take place on the first or second Change: Date. Each Change: Date cm whlch my mtemt-
rate can convert from an adjustable rate to a fixed rate also is called the “Conversion Date’ ! can convert my interest
rate onfy on one of these two Conversion Dates,
IfI want 10 exermse !he Convcrs:on Opuon 1 must fi rsa mect certain condltmns Those conditions are that: {i) I must.
give the Note Holder notice thai’l want Lo do so; (i) on. the Conversson Datc, I mu31 not bc in dcfaull undt:r the Note,
or the Sccumy Instrumem and (m) l must sign and give the Notc Holder any chumems the Note Holder n:quues 10
effect the ccnvcrsmn . C s - oL

MULYISTATE ADJUSTABLE RATE RIDER—ARM PLAN 550~ Single Famiiy—Fantie Mas Unborm lesiument - . WS Form 4588 (5/86)
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