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FMC Loan . #706861 9

Slate D' ""nols Mortgage . FHA Case No.

131 5668853—703

This Indenlure, Made this —=—=====~=~ 10th---- day of-mermmmenes AP_I'ill il 9. 39 between
wwswemwewDennls J. Hadac and Gunta Z. Hadac, his wife . - — .'Monnsofr' and
FLEET MORTGAGE CORP.- e e
a corporation organized and existing under the laws of===—==mnnmwm The Stat_e of Rhode I.SJ-ET“d: e K
Mortgagee. | '

“Wiinesseth: That whereas the Mortgagor is justly indebted to the Mortgasec. as s evndenced hy a certain promissory note bearlng even
date herewith, in the principal sum of

———————— -Ninscy Three Thousand Six Hundred Twenty Seven and no/lDO
(s--93, 627 0U-y-=- “Ten and om - ——~~~ Dollars
payable with interest at zaerate of____half___ per centum (——10, 50--Ta) per annum on the unpaid balance until paid and mede
payable to the order of tne'Mbrigagee at its office in M:Llwaukee, Wisconsir. '
or at such other place as the klarr may designate in writing, and delivered; the said. pr-ncipal and interest being pnynble in monthly in-
stallments of ===—m——————a Figlit Hundred Fifty Six and. 44/100 v Dollars (3---356 blymmms)
on the first day of ~—~—-~June=--==--- 19 89 and a like sum of the first day. of cach and cvery month thereafier until’ thc note is fully
_paid, except that the final paymenl of pn"'pai and interest, if not sooner paid, shall be due &nd payable on the fi st day of ————
May m———y 2019

- Now, therefore, the said Morlgagor. for the better securing of the pnyment of the said prmmpal sum of moncy snd m!cresl and the perfor-

or assigns, the following descnbed Real Estate situale, lving, and bcing in the ¢ coumy of S - - ...ook
and the State of inois, to wit: ‘

Lot 23 in 25th Street Lind Trus” aubdivifiun of the
North 1/2 of the Southeast 174 of the Northeast '1/4
of Section 30, Township 39 North, ‘kange. 13, East of .
the Third Principal Meridian, in Cook Luvnty, Illinois.

PIN: 16-30-223-017

Property Address: 2443 South Elmwood
Berwyn,\Illinoia 60402

SeeRgTes

' Together with all and singular the tenements, hereditaments and appurtennnces thcreunto belongmg. and the rcnts issucs nnd profus thorcor

and all apparatus. and fixtures of every kind for the purpose of supplying or distributing heat; light, water;or: power,-and. alk: plimbing and
other fixtures in, or that may be placed in, any ‘building now or hereafter standing on said land; and also all the estnte, rlghl titlc. and mtercsl

of the said Mortgagor in and to said premises,

This form i3 used In connacilon, with mortgagea insured under the one- to four- faml!y programs of the Natioral Housing Acl which require

- a One- Tlma Mongage lnsurance Premlum payment (including sections 203(b) and {I)) in accordanca wllh the ragulat!ons lor those programs

Page 10f 4~ ' ST HUDGSTIGMLT (886 Edition)
24 CFR 203.17(a)

mance of the covenants and agreements herein contained. <ocs by these presents Mortguge and Wumul unto the- Mongagcc. its successors
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of foss.if nol made promptly by Mortgagor, and each insurance
company concerned:is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any. part thereof, may be applied by the Mortgagee at ils option
either to the reduction of the indebledness hereby secured ar to the
restoration or repair of the property damaged. In. event of fore-
closure of this mortgage or other. transfer of title to the mortgaged
property-in extinguishmeént of the indebtedness secured hereby, all
right, title and.interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if. the premises; or any part thereol, be condemned under
any. power of eminent-domain; or acquired for a public use, the
damages, proceeds, and the. considération for such acquisition, to
the extent of-the full mount of indebtedness upon this Mortgage,

~and the Note secures he eby; remaining unpaid, are hereby-assigned
by the Mortgagor to the i+origagee and shall.be paid forthwith to
the Mortgagee to be applizd by it on account of the indebtedness
secured hereby, whether guc za nol.

The Mortgagor Further Agrecs put should this morigage and
the note secured hereby not be eligibl: tor.insurance under the
National Housing-Act, within uinsty
from:the date hereol (written statement of a=y officer of the
Department. of: Housing and Urban Developmen: or authorized
agent of the Secretary of Housing and Urban Develzpment. dated
subsequent o the ——-=-=-—-ninety days’
time from the date of this mortgage; declining to insur. seid note
and this mortgage being deemed conclusive proof. of such
ineligibility), the:-Mortgagee or:the holder of the note may,.= is
option, declare all sums secured-hereby immediately due and

- payable. Notwithstanding the foregoing, this option may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due 1o the Mortgagee's failure
to remid:the mortgage insurance. premium to the Department of
Housing and Urban Development,

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or-in case of a breach. of
any other covenant or agreement herein stipulated, 1hen the whole
of said principal sum remaining unpaid together with accrued in-
terest.thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event thai the whole of said debt is declared to be
due, the Mortgagee shal) have the right immediately to foreclose

this mortgage, and upon. the filing of any bill for that purpose, the

court in which such, bill is filed may at any time thereafter, either
before or afier sale;-and without notice to the said Mortgagor, or
any party ctlaiming under said Mortgagor, and withou! regard 1o’
the solvency or insolvency of the person- or persons liable for the-
payment.of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of- the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint:a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foréclosure suit and, in case of sale and a defi-
ciency, during the ful) statutory period of redemption, and such -
rents; issues; and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insuraice, and olher

" items necessary for the protection and preservation of the property. -

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action i pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the .
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and- -
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to. the Mort:
gagor or others upon such terms znd conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such-amounts as are- reasonably
necessary to carry out the provisions of this paragraph.

An In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shal) be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such. proceeding; and.also forall outlays for-
documentary evidence and the cost of a complete abstract of.
title for the purpose af such foreclosure; and in case of any -
other suit, or legal proceeding, wherein the Mortgagee shall be
made a parly thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorney§
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further tien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shali be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in.
nursuance of any such decree: (1) All the costs of such suit or
s.its, advertising, sale, and conveyance, including atiorneys’,
saliciiors’, and stenographers' fees, outlays for documentary
evideiice and cost of said abstract and examination of title; (2)
all the'monzys advanced by the Morigages, if any, for the pur-
pose autherized in the mortgage with imerest on such advances
at the rate sc1 “ortiy in the note secured hereby, from the. time
such advaness are mude; (3) all. the accrued interest remaining.
unpaid on the indcotéGness hereby secured;-and-{4) al) the said - .7
principal money remainisg vopaid. The ovéfplus of the proceeds of v
the sale, if any, shall ther sz-paid to the Morigagof, - Tk

If the Mortgagor shall pay ¢aid note at- the-time and in the:
manner aforesaid and shall avise by, comply with, and duly per-
form all the covenants and agreer enls herein, then this con- - .
veyance shall be null and void ana Morigusee will, within thirty - Jme
{30) days after written demand therefur by Mortgagor, execute a
release or satisfaction of this morigage, s Morlgagor hereby
waives the benefits of all statutes or laws wiiin vequire the
carlier execution or delivery of such release orsatisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operaie to release, in
any manner, the original liability of the Monigagor,

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, (o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hercto, Wherever
used, the singufar number shall include the plural, the plural the
singular, and the masculine gender shal! include the feminine.

Page 3of 4. .
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FMC Loan #706861~9
FHA Case #131:5668853-703

This Rider, attached to and made part of The Mortgage, Mortgage Deed,
Deed of Trust, Security Deed or Vendor's Lien (the “Security Instrument'!)

between -—-wm==—v Dennis J, Hadac and Gunta Z. Hadac, his wife

"Borrovir') and Fleet Mortgage Corp. (the "Lender') dated ~--April 10th--r

19 89 , révises the Security Instrument as follows:

The Lender sha'l, with the prior approval of the Federal
Housing Commissiorer,. or his designee, declare all sums
secured by this Securitv Instrument to be Immediately due
and payable 1f all or a'part of the property is sold or
otherwise transferred {ciier than by devise, descent or
operation of law) by the Porrower, pursuant to a contract
of sale executed not later iz 12 wonths (24 months if the
property is not the principal or-secondary residence of the
borrower) after the date on which rhe Security Instrument
is executed, to a purchaser whose -credit has not been
approved in accordance with the tpauirements :gf
Commissioner. C IR ‘F‘”vf"**u
‘ L TEAN LT 1471178y
' i;'.'- #‘-u,? L B
SOUNTY RECORDER

691§8378’

/s o
ol 5 xf/mi?&

Borrower Gunta z/ Hadac, his wife

50158378

PS-592 (2/89)
FHA Multistate Assumability Rider
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