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RECORDING REQUESTED BY:
. WORLD SAVINGS AND LOAN ASSOCIATION

WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LOAN ASSOCIATION,

(Y} A FEDERAL SAVINGS AND LOAN ASSOCIATION
89159602

\\6 24260 West 26th Avenue
T~ Denver, Colorado 80211

)

—

(\C ATTENTION: DOCUMENTATION DEPARTMENT (Space Above This Line lor Recording Dala)

LOAN-_NO. 5020914329

MORTGAGE
THISIS A FIRST MORTGAGE
THIS MOR1CACE (“Security Instrument”) is given on APRIL 11, 1989

The mortgagor is MARK P, OBRIEN, DIVORCED
REMARRIED

AND NOT

(“Borrower”). This Sccurity Instrument iz given to WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION AN/OR ASSIGNS, which is organized and existing under the Jaws of the Uniled
States of America and whose address is 2420 Westzoth Avenue, Denver, Colorado 80211 (*Lender™). Borrower owes Lender

**********w****************
* A R Rk Kk ok k ko kR ok ok Ak kN W DO”BT?(UQ $5887500

the grincipnl sum of
* * Kk ok k&

FIFTY EIGHT THOUSAND EIGHT HUNDRED SEVENTY FIVE AND 00/100 *

* W

).

This debt is evidenced by Borrower's note dated the same date as this Securily Instrument (*Note™), which provides for monthly

payments, with the full debt, il not paid eartier, due and payalde on APRIL 15, 2019 ,

This Security

Instrument secures to Lender: (a) the repayment of the debt evidencid by the Note, wiih interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, acvincd under paragraph 7 1o protect the security of this
Security Instrument; and (<) the performance of Borrower’s covenants un< 2grecments under this Securily Insirument and the
Note. For this purpose, Borrower does hereby mortgage, grant and conwy .o Lender the following described property locapg

in County, Illinois:

SEE EXHIBIT “A" ATTACHED, INCORPORATED HEREG\'BY REFERENCE

REAL ESTATE INDEX NUMBER: 19-18-302-074~1032

which has the address
commonly known as: 6237 SOUTH NEWLAND, #15

CHICAGO, IL 60638

(“Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a par of the property.

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrumemnt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMESNT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS -- Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

REL-894A (9/87)

Form 3014 12/83
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EXHiglIT "A"

| WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Association

LOAN NO. 59-09143-9

Parzel 1:
Uniz Yumber b-1~5 in Purgloss View Lendominium as dalineated on a survey of

the iollowing descraibed real estate:!

Certain lots in Burke's Subdivision, being a subdivigion of part of the Wast
1/27 of the East 1/2 of the Southwast 1/4 of Section 18, Township 38 North,
Rengr 13 East of the Third Principal Meridian, in Cook County, Illinois which
surve; is attached as Exhibit “A" te the Declararion of Condominium recordad
as Docrment 26035598 together with its undivided percentage interest in the

common ¢.lenents.

Parcel 2I:

The exclusive <ignt to the use of Garage Spaces 6-G-3 and 6-G~4 as shown on
the Declaration’o’. Condominium recorded as document 26035598,
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If Lender required mortgage insurance as a condition of making the loan secured hy this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnauion, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured smmediateiy
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
10 the sums se-ured by this Security Instrument, whether or not then due.

Unless Leonder and Borrower otherwise agree in writing, any application of proceeds 1o principat shall not exiend or
postpone the du~ aate of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrcwe: Not Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment or
modification of ansoriization of the sums secured by this Security Instrument granted by Lender 10 any successof in
interest of Borrower skalinot operate 10 release the liability of the original Borrower or Borrower's successors in inierest.
Lender shall not be requiced to commence proceedings against any successor in interest or refuse to exiend rime for
paymeni or otherwise modity mnortization of the sums secured by this Secunity Insirument by reason of any demand made
by the original Barrower or Lorosver's successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preziude the exercise of any right or remedy.

11. Successors and Assigrs Bound; Joint and Severaf Liability; Co-signers. The covenanis and agrecments of
this Security Instrument shal) bind sid Genefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants ans, agreements shall be joint and several. Any Borrower who co-signs this Securty
Instrument but does not execute the Not»: (a, is co-signing this Security Instrumeni only 10 morigage, grant and convey
that Borrower's interest in the Property unicer ihe terms of this Security Instrument; (b} is not personslly obhpated 1o pay
the sums secured by this Security Instrumert.ana (c) agrees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodanions (wit'y segard 10 the terms of this Security Insirumeni or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Szcurity Insirument is subject to a law which sets maximoum lean
charges, and that law is finally interpreted so that tl'e inerest or other loan charpes collected or to be collecied 1n
connection with the loan exceed the permitted limits, ther(a) any such loan charge shall be seduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b)any sums already coltected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may caorse io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a's7iuyd reduces principal. the reduction will be treatea as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. I enaciment ot =xpiration of applicable laws has 1he effect of
rendering any provision of the Note or this Security Instrument uneniorceabl= according to 118 terms, Lender, a1 1ts oplion,
may require immediate payment in full of all sums secured by this Secu ity (nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1akochz sieps specified 1 the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumciitshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method” The notice shall be directed 10 the
Property Address or any other address Borrower designaies by notice to Lender. Any nriice 10 Lender shali be given by
first class mail 1o Lender's address stated hereis of anv other address Lender designates Dy notice (0 Borrower. Any nouce
provided for in 1his Security Instrument shall be deemed 10 have been given 1o Borrower or Lesiucr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shal) be governed by fedcral tesy and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Secrnty Instrument or the
Note conflicts with applicable law, such conRict sha)! not affect other provisions of this Security lus’vument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tprizument and the
Note are declared 10 be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securny Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Propeny or any
interest in it is soid or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, Tequire immediate pavment i full of aff sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinucd at any time prior \o the earlier of: (a) 5 davs for such other penod as
applicable Iaw may specify for reinstatement) before sale of the Properiy pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrowet:
(a) pays Lender all sums whict then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreemenis; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure (hat the lien of this Secority Instrument, Lender’s rights in the Property and Borrower's

_obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Insirument and the obligations secured hicreby shall remain fully efficctive as if no scceleration hed
occurped. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13or 17.

REL-894C (9/87)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration under puragraphs 13 and 17 unless
applicable law provides otherwise ). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)a
date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and fereclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not imited fo, reasonable
attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior te the
expiration of any period of redemption foltowing juducial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled 10 cater upon, take possession of and manage the Property and to collect the rents of the Property inciuding those past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and
then to the sins secured by this Security Instrument.

21. Releas<. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge{o Parrower. Borrower shall pay any recordation costs.

22. Waiver Of ¥ iomestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to Yis Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the rCve nants and agreements of each such rider shall be incorporated inio and shall amend and supplement the
covenants and agreements-of chie Security Instrument as if the rider(s) were & part of this Security Instrument. [Check applicable

box(es)]

X Adjustable Rate Rider == .. Planned Unit Development Rider ——_X Owner Occupancy Rider

_= .. Fixed Rate Rider —— X Quick Qualifying Rider

Graduated Payment Rider

2.4/ Family Rider

Condominium Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terznsanid covenants contained in this Security Instrument and in
any rider(s) executed hy Borrower and recorded with it

7/ &/Z /L/ C%;W / -

MARK P. OBRIEN (SEAL)
(SEAL} {SEAL)
(SEAL)} V {SEALY
6237 _SOUTH NEWLAND, #15 CHICAGD, TI 60A38
MAILING ADDRESS CITY, STATE, ZIP

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B"

FORM 301] §2/83

-4 iL
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(NDIVIDUAL) | - B
STATE OF ILLINOIS
COQUNTY OF Cook Jss.

On i L1989 | before me, the undersigned, a Notary Public in and for said State,

' i since remarried

personally appeared

personally known to me, or proved 1o me on the basis of satisfactory evidence, to be the person(s) whose name(g) 2

subscribed to the within instrument and he acknowledged that

- executed the same.

< o
Notary Public in and for ssid County and Statg '
S

YA e n

(NDIYIDUAL)
STATE OF ILLINOIS
COUNTY OF 1ss.

On JI9 0 o, before me, the undersigned, a Notary Public in and for said State,

personatly appeared

personally known 10 me, or proved 1o me on the basis of satisfactory evidence, tr. or the person(s) whose name(s)

subscribed to the within instrument and ~— acknowledged that

executed the same.

WITNESS my hand and official scal.

Notary Public in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

On this

personally known to me, or proved to me on the basis of satisfactory evidence, to be the person that executed this instrument, on
behalf of the partnership and acknowledged 1o me that the partnership executed it.

WITNESS my hand and official seal.

Notary Public in and for said County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-894E (9/87) 5.
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RECORDING REQUESU N @ F F | C |A L C OP Y =

WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LDAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADC 80211

ATTENTION: Documentation Department LOAN NO. 59-09143.9

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
ILLINGIS

$58,875.00 DATE: APRIL 11, 19839

ADJUSTABLE RATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter ceiined, to which this Rider is attached contains provisions which
may result in-2ijustments in the interest rate, in the monthly payment amount,

and in the unpaiu-principal balance of the Note,

FOR VALUE RECEIVED; the undersigned ("Borrower") agrees that the following
provisions shall be incoroorated into the Mortgage ("Security Instrument") of
even date which was execu’ed by Borrower and which creates a lien in favor of
World Savings and Loan Pssociation, A Federal Savings and lLoan Association
{("Lender") to which Security Instrument this Rider is attached. To the extent
that the provisions of this 2idor are inconsistent with the provisiaons of the
Security Instrument, the provisions of this Rider shall prevail and shall
supersede any such inconsistent provisions of the Security Instrument, Except
to the extent modified by this Ridei -and cother rider(s}, if any, the provisions
of the Security Instrument shall remain-—in full force and effect,

1. PAYMENT OF PRINCIPAL AND INTIPCZST; PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument s upended to read in its entirety as

follows:

*1. Payment of Principal and Interest, Prepayment and Late

Charges. Borrower shall promptly pay wher due the principal
of and interest on the debt evidenced by . the Note and any

prepayment and late charges due under the Note, and the
principal and interest on any Future -Aavances (as
hereinafter defined) secured by this Security Insivvment."

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security instrument is
amended to read in jts entirety as follows:

"3, Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment 1is being made;
second, to amounts payable under Paragraph 2Z; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note (“"Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in Tawful currency of the United States of America."

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"6, Preservation and Maintenance of Property; leaseholds;
Condominfums; Planned Unit Developments, Borrower shall not
destroy, damage or substantially change the Property or
allow the Property to detericrate or commit waste. If this
Security Instrument is on a Teasehoid, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

H
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long as the Owners Association maintains, with an insurance carrier reasonably
.acceptable to tender, a "master" or "blanket" pelicy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage”, then:

(a) Lende~ waives the provision in Paragraph 2 ("funds
for Taxes and Insurance™)} of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on

the Property;

{b) Borrower's obligatiaon under Paragraph 5
(“Hazard Insurance”) of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

{c) Borrower shall give Lender prompt nofice of any
lapse in required hazard insurance coverage;

(d) In the event of a distribution of hazard insurance
proceeds iu tieu of restoration or repair following a loss to the Property,
whether to ihs -Condominium unit or to common elements thereof, or whether to
common areas .anc facilities of the PUD, any praceeds payable to Borrower are
nereby assigned ind shall be paid to Lender for application to the sums secured
by this Security irsuvrument, with any excess paid to Borrower.

3y Condemnation

the nroceeds of any award or ciaim for damages, direct
or consequential, payable ts Rorrower in connection with any condempation or
other taking of all or any part of the Property, whether of the unit or the
common elements of the Cendominium, or the common areas and facilities of the
PUD, or far any conveyance in i1eu. of condemnation, are hereby assigned and

shall be paid to Lender. Such prureeds shall be applied by Lender to the sums
secured by this Security Instrument as nrovided in Paragraph 9 ("Condemnation”).

(5) Remedies

If Borrower does (nct pay all Condominium or PUD dues
and assessments in full when due, Lender waiy ) then or thereafter exercise all
remedies provided under this Security Instruménc or Lender, at its sole option,
may elect to pay such dues and assessments. Any-amounts paid by Lender under
this paragraph shall become the Barrower's additiunal debt secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the
then applicable Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.“

4, LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph 13 of the Security
Instrument is amended to vead in its entirety as follows:

"13. Legislation Affecting Lender's Rights. 1If enactment o=
expiration of applicable Taws has the effect of rendering
any pravision of the Note or this Security Instrument
unenforceable according to its terms, Lender, at its option,
may require immediate paymenti in full of all sums secured by
this Security Instrument and may invoke any remedies

permitted by Paragraph 19."

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended to read in its entirety as follows:

"15. Governing Law; Severability. The JToan secured by this
Security Instrument i1s made pursuant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, rules and regulations for federal savings
and loan associatians. If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument is construed or interpreted by a court of
competent Jjurisdiction to be void, invalid or
unenforceable, such decision shall affect only those
paragraphs, clauses or provisions so construed or
interpreted and shall not affect the remaining paragraphs,

REL~895C (9/87)
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{INDIVIDUAL)
STATE OF ILLINOIS
.COUNTY OF Cook Jss.
on__April 11 , 19 B9 , befare me, the undersigned, a Notary Public in and for said State,
personally appeared Mark P. O'Brien, divorced and not sinc

personally known to me, or proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s) is

he acknowledged that he

subscribed to the within instrument and

_ — execuled the same.

o official spal.
oy
A2 AA '
(INDIVIDUAL)

STATE OF ILLINOIS : |
COUNTY OF 96, et

- = e, before me, Lhe undersigned, a Notary Public in and for said State,

ESS my hun
L

On , 19

personally appeared L )

personally known to me, or proved to me on the basis ol satisfactory evidence, /o Fe the person(s) whose name(s)

subscribed to the within instrument and . xcknowledged that

executed the same.

WITNESS my hand and official seal.

Notary Public in and for said Counly and Stale

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Jss.
Onthis day of intheyear = ,before me,
personally appeared

personally known to me, or proved to me on the basis of salisfactory evidence, to be the person that executed this instrument, on
behalf of the partnership and acknowledged 10 me that the partnership executed it.

WITNESS my hand and official seal.

Notary Public 1n and for said County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

5. IL

REL-894E (9/87)

20965168
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

" RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSGCIATION

2420 WEST 26TH AVENUE
DENVER, €O 80211

QUnFr.-OCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 59-23143-9 DATE: APRIL 11, 1989

FOR VALUE RECEIVED, /the undersigned {"Borrower"% agree{s) that the
following provisions shall be incornorated into the MORTGAG

("Security Instrument”) of even date to which this Rider is attached as well as
the note ("Note") which said Securits;- Instrument secures. To the extent the
provisions of this Rider are inconsistent with the provisions of the Security

Instrument or MNote, the provisions o+v ) this Rider shall prevail and shail
supersede any such inconsistent provisicnsd

1. Qwner-QOccupéndy

As an inducement for Lender to make the .lozn secured by the Security
Instrument, Borrower has represented to Lender that <& secured property will be
occupied, within thirty (30} days following recordition of the Security
Instrument and during the twelive (12} month period 3immediately following
recordation of the Security Instrument, as the primary rzsidence of the person
or persons holding title to the secured property or ‘ovwting the property

("Owner").

Borrower acknowledges that Lender weuld not have agreed tn make the
loan unless the secured property was to be owner-occupied and that (he interest
rate set forth on the face of the Note and other terms of the (1oan were
determined as a result of Borrower's representation that the secured property
would be owner-occupied. Borrower further acknowledges that, among other
things, purchasers of loans (including agencies, associations and corporations
created by the federal and state governmeats for the purchase of loans)
typically require that properties securing loans be owner-occupied; Lender's
ability to sell a loan (which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of holding and
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the Owner{(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a loan on terms different from those of toans secured by owner-occupied

properties.

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner{s), the
holder of the Note may, at its option, (a) declare all sums secured by the
Security Instrument to be immediately due and payable, or (b) effective wupon

REL«806A (9/88) CA/CO/AZ/CY/FL/GA/ L/KS /MD/MOINC/PAS TR/ VAIRA
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UNOEFICIALCOPY, ..o
written notice to the ner(s}) within twelve kl ¥ months after- recordation of

the Security Instrument |[NCREASE THE INITIAL INTEREST RATE THEN APPLICABLE

. PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, ON ANY SUMS OWING
UNDER THE NOTE, TO AN INTEREST RATE WHICH IS THREE PERCENT(3.000) GREATER THAN
THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR THE REMAINING TERM OF THE
NOTE, AND THEREAFTER MODIFY THE MONTHLY INSTALLMENTS PURSUANT TO THE TERMS OF
THE NOTE AND SECURITY INSTRUMENT TO PERMIT AMORTIZATION OF THE LOAN AT SUCH
NEW RATES BY THE END OF THE ORIGINAL TERM.

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law.

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the loan evidenced by the Note or notes which the
Security < Instrument secures, and in the event that Borrower has made any
material misrepresentation or failed to disciose any material fact, Lender, at
its optior .and without prior notice, shall have the right to declare the
indebtedness _srcured by the Security Instrument, irrespective of the maturity
date specified in the Note or notes, immediately due and payable. x » » % = % «

o % % % % %k k rd Kk ok K ok ok Rk H kW W F kX W * * * %k * * * * * W
* % % k *k h h kY B H kKK N R KT KKK kN * % % * ¥ A h W * %
% % %k % K K* % Kk kK kWA N * Kk Kk W R W ok W * % * * % W % & *

IN WITNESS WHEREOF, THE BORROWER HAS EXECUTED THIS RIDER ON THE
DAY OF L1934,

<~ :2%?51Afﬁ;fdjtiﬁaé%ilz«;/

MARK P. OBRIEN

(Seal)

6237 SOUTH NEWLAND, #15 CHICAGDO, IL 60638
Mailing Address City, ostate, Z1p Code

2096ST68

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.

REL-806B (9/88) CA/CO/AZ/CT/FL/GA IL/KS /MD/MO/NC/PA/TX/VAIWA
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(INDIYIDUAL)
STATE OF ILLINOIS Cook
COUNTY OF oo Jss.
On April 11 . 19 89 , before me, the undersigned, a Notary Public in and for said State,
personally appeared Mark P. ©O'DBrien, divorced and not since remarried

personafly known to me, or proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s) is
subscribed to the within instrument and he acknowledged that he
— executed the same.
) i&
..... <
(INDIVIDUAL)
STATE CF ILLINOIS
COUNTYY OF Jss.
On , 18 , beforc me, the undersigned, a Notary Public in and for said State,
personally appeared -
personally known to me, or proved to me on the basis of satisfactory evidencz, 14 > the person(s) whase name(s)
subscribed to the within instrument and ~—— acknowledged that
executed the same.
WITNESS my hand and official seal.
Notary Public in and for said County and Stale
(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Iss.
On this day of jntheyear __________ beforeme,

personally appeared

1)

personaily known to me, or proved to me on the basis of satisfactory evidence, to be the person that executed this instrument, on
behalf of the partnership and acknowledged to me that the partnership executed it.

WITNESS my hand and official seal.

Notary Public in and for said County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

n

REL-894E (9/87) -S.

2996ST68
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

RIDER TO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS
“QUICK QUALIFYING" LOAN PROGRAM

LOAN NO. 59-09143-0 DATE: APRIL 11, 1989

FOR VALUE RECEIVED, the undersigned ({"Borrower") agree(s) that the
following provisions shall be incorpnr2ted into the MORTGAGE

("Security Instrument") of even date ta wbich this Rider is attached as well as
the note which said Security Instrument =sacures {("Note"}, To the extent the
provisions of this Rider are inconsisteni with the provisions of the Security
Instrument or the Note, the provisions of “thiis Rider shall prevail and shall
supersede any such inconsistent provisions.

As an inducememt for World Savings and Loan Asscciation, a Federal Savings
and Loan Association, ("Lender") to make the lospr-secured by the Security
Instrument {Loan) Borrower has represented the following to Lender: (a) that
Borrower currently has no other outstanding "Quick’” fualifying" 1loans with
Ltender; (b) that no separate escrow is planned or has been initiated on this
Property; {c) that in the case of a purchase transaction (1) that the
transaction is a bona fide purchase transaction; (2} that Une_ Jown payment paid
in reference to the Loan was a cash down payment; {(3) that th2 down payment was
paid with Borrower's own funds; (4) that the payment of the dowi royment did not
result in an adjustment to the sales price of the property; anc <bat (5) there
were no credits to the down payment or other similar financing arrargements.

Borrower acknowledges that Borrower has made the foregoing representations
and disclosures to Lender in order to induce Lender to make the Loan evidenced
by the Note or notes which the Security Instrument secures, and that Lender
would not have made said Loan in the absence of said representations and
disclosures. Accordingly, it shall be reasonably presumed that any secondary
financing obtained or escrow opened on the Property within six (6) months of the
date first appearing above shall be for the purpose of acquiring or obtaining
further financing on said Property and shall therefore be deemed a breach of
Borrower's warranty to Lender, and further shall be deemed a material
misrepresentation and a failure to disclose a material fact to Lender.

In the event that Borrower has made any material misrepresentation or
failed to disclose any material fact, Lender at its sole option and without
prior notice, shall have the right, notwithstanding anything contained in the
Note or Security Instrument to the contrary, to either (a) declare the
indebtedness secured by the Security Instrument, irrespective of the Maturity
Date specified in the Note or notes, immediately due and payable or {b) increase
the then applicable Current Interest Rate, as well as the Initfal Interest Rate
if the Note is an adjustable rate Note (as these terms are defined in the Note),

CA/CO/AZ/CT/FL/GAL IL/KS/

REL-807A (6/88) MD/MO/NC/NJ/NY/PA/TXIVA
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UNOFFICIAL COPY 59-09143-9

pursuant to the terms of the Note and Security Instrument, on any sums owing
under the Note, to an interest rate which is two percent {(2%) greater than the
aforesaid then appiicable Current Interest Rate, for the remaining term of the
Note, and thereafter modify the monthly installments pursuant to the terms of
the Note and Security Instrument to permit amortization of the Loan at such new
rates by the end of the original term thereof,® * * & * % & % % % % & % » &

 h ke k k h A ok k k k Kk Kk K kW Kk k kR K* h %
* ok d o de h % A R h N kW K Kk K
* k& * Rk ok ok ok k ok ok Kk %k % kR

® %k k k k Kk Wk
ok % Kk Kk Kk * &

* % * *
* W * %
* W

“
* % % * N *
d % % * * *

The rights of Lender hereunder shall be in addition to any other rights of
Lender under the Note and Security Instrument or allowed by law.

If any provision, paragraph, or clause of this Rider to Security Instrument
js construed or interpreted by a court of competent jurisdiction to be void,
invalid or unenforceable, such decision shall affect only these provisions,
paragraphs or clauses so construed or interpreted and shall not affect any other
provisiun, paragraph or clause in this Rider, the Note, Security Instrument or

other agreements or riders,

IN WITNESS WASIJCF, IHE BORROWER HAS EXECUTED THIS RIDER ON THE S@a
Rk ’qpﬁlj-.} _________ .19_".

{5ea))

6237 SOUTH NEWLAND, #15 CHICAGO, IL 6£0638
City, State, Zip Cale

Mailing Address

PLEASE SIGN YOUR NAME EXACTLY AS |T APPEARS ABOVE

20965168

INDIVIDUAL NOTARY ATTACHED.

CA/CO/AZ/CT/FLIGA/ LIRS/
REL-8078 (6/88) MD/MO/NC/NJI/RY/PASTRIVA
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-COUNTY OF Cook Iss.

On April 11 , 19 89 , before me, the undersigned, a Notary Public in and for said State,
Mark P. O'Brien

personally appeared

personally known to me, or proved to me on the basis of satisfactory evidence, to be the persons) whose name(s) is

subscribed to the within instrument and he acknowledged that . he

»— executed the same. 89159602

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On 16 ., before me, the undersigned, a Notary Public in and for said State,

personally appeared

personally known to me, or proved to me on the basis of satisfactory evidence, ‘o e the person(s) whose name(s)

subscribed to the within instrument and —— acknowledged that

executed the same.
WITNESS my hand and official seal. . Terr-9l $28.40

T#444 ~rranN 4386 94,/12/6% 10.07:66
Notary Public in and for said County and State . w8t o> =—3P--15946402

(PARTNERSHIP) COOK COUMF' WCORDER

STATE OF ILLINOIS
COUNTY OF

On this in the year

personally appeared

20965168

personalty known to me, or proved to me on the basis of satisfactory evidence, to be the person that executed this instrument, on
behalf of the partnership and acknowledged to me that the partnership executed it.

WITNESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY . "‘2 y ACJ
(4
IL

REL-894E (9/87) -5
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