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HOME EQUITY LINE MORTGAGE

This Mortgags ("Security Iratrument®) s given on April 3, ., 189 The mortgagor
Jin Choi & § Lee Choi, his wife (“Borrower®). This Security Instrument is given

to Peterson Bank, ean [llinofs Corporation, end whose address is 3232 West Peterson Avenue, Chicago, 1llimols 60659
("Lender®), Borrower owes Lender the maximum principal sum of ®*FLFTEEN THOUSAND AND NO, ?100** Doliars
(.S, $ 15.000-00 ), or the aggregate unpaid amount of all losans made by Lender pursuant to that
certain Home Equity Line Agreement snd Bisclosure {"Agreement") of even date herewith, whichever 1s less. This debt is
evidenced by the Agreement executd by Borrower dated the aame date as this Security Instrument which Agreement provides
for monthly {pterest payments, with the full debt, if not peid eariier, due and payable five years from the date of
The Agreement provides that Losns may be made from time to time (but in no event later than five (5)
years from the “ate hereof) mnot to exceed the above stoted maximum amount outstsnding st shy ohe time., All future
toans will have t'ic same priority as the original loan, This Security instrument secures to Lender: (a} the repayment
of the debt evidheriad by the sgresment, with interest, and all renewals, externsions and modifications; (b) the payment
of alt other sume wi'h interest, sdvanced under paragraph 6 to protect the security of this Security Instrument; and
{c) the performance of bBorrower’s covenants and agreements under this Security instrument and the Agreement. for this
purpose, Borrower does hzced; mortgage, grant and convey to Lernder the following described property located

in Coak County, Iiliwois:
Per legal descripcion attached hereto and made a part hereof,

this mortgagr.

:anncmmu‘a'
BEING A SUBDIVIS AL _—

I
Lot 9?mmm PRe®
r DOCIMENT NO. 86-322990, IN COOK COUNTY,

UNCT 2
mmm:

.
[}
P

SEcTION 1 TAST OF THE
10 THE PLAT THENACF RECONDED JULY 29, 1°47 AS
ILLINCIS
which has the address of: Street _2174 Lake Arlinglor . city _Arlington Hts , Hilnofs,

zip 60004 ("Property Address®);

Together with all the isprovements now or hereafter erected on the rroperty, and all easements, rights, appurtensnces,
rents royalties, minerat, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be coverec by ‘ais Security instrument. All of the
foregoing is referred to in this Security Instrument as the "Property”,

BORROMER COVENAMTS that Borrower is lawfully selsed of the estate hereby conveyed ary (we the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borroswer warrants

and will defend pereralliy the titie to the Property agsinst all claims and demandi. subject to -ry encurbrances of
record. There iz a prior mortgage from Sorrower to nwealth Mtg. Co. dated 1-/ d racorded os

document murber .

COVENANTS . Borrower and Lender covenant and sgree as follows:

1. Payment of Principal end Interest, Borrower shatl promptly pey when due the principal of ard nterest on the

debt evidenced by the Agreement.

2. Application of payments, All payments recefved by Lender shall be applied to the anrual fee, interest due, and

then, to principal.

3. Charges: Liens, Borrower shall pay ell taxes, assessments, charges, fines and impositfons attributable to the
Property which may attain priority over this Security Instrument, and ieasehold payments or ground rents, If amv,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower she.l
moke these paymenta directiy, and promptiy furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any Lien which has priority over this Security Instrument other than the prier
mortgage described sbove, unless Borrower; (a) agrees in writing to the payment of the obligation secursd by the Lien
in a menner acceptable to Lender; (b) contestas in good faith the Lien by, or defends against enforcement of the Llien or
forteiture of any part of the Property; or (c) secures from the holder of the tien an agreement satlsfactory te Lender
subordinating the LUlien to this Security Instrument, [f Lender determines that any part of the Property is subject to a

t{ien which may attaln priority over thls Security Instrument, Lender may give Borrower a notice identifying the Lien,
Borrower shall satisfy the Lien or take one or more of the actions set forth within 10 days of the giving of notice.
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agreements; (c) pays all expenses incurred in anforcing this Security Instrument, including, but not limited to,
reasonsble attorneys’ fees; (d) tskes such action as Lender may reasorably require to assure that the lien of this
Security Instryment, Lender’s rights in the Property and Rorrower’s obligation to pay the sums secured by this Security
instrument shall continue unchanged; and (e) not use this provisions more than once. Upon reinstatement by Sorrower,
this Security Instrument and the obligations secured hereby shell remain fully effective as if no accelerstion had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16,

ADD ITIONAL COVENANTS. Borrower and Lendsr further covenant and apree ns follows:

18. AC RAT H LENDER SHALL GIVE NOTICE TO BORROMER PRIOR TO ACCELERATION FOLLOWING BORROWER'S BREACH
OF ANY COVENANT OR AGREEMENT IN THIS SECURITY [NSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAPHS 12 AND 16
UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE AGREEMENT. THE NOTICE SMALL SPECIFY: (A) THE DEFAULY; (8) THE ACTION
REOUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROMER, BY WHICH
THE DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED 1N THE NOTICE MAY
RESULT IH ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICLAL PROCEEDING AND SALE OF
THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO
ASSERT N THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A OEFAULT OR ANY DYMER DEFENSE OF BORROMER TO ACCELERATION AND
FORECLOSURE . IF T0f DEFAULT 1S WOT CURED, ON OR BEFORE THE OATE SPECIFIED IN THE WOTICE, LENDER AT TS OPTION MAY
REGUIRE IMMEDIATE FAVME IT [M FULL OF ALL SUMS SECURED BY THIS SECUR{ITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY

FORECLOSE THIS SECURIT. [ NSTRUMENT BY JUDICIAL PROCEEDING, (EMDER SHALL BE ENTITLED TD COLLECT ALL EXPENSES INCURRED
IN LEGAL PROCEERINGS Pst"UiNG THE REMEDIES PROVIDED IN THIS PARAGRAPH 18, INCLUDING, BUT HOT LIMITED TO, REASOMABLE

ATTORNEYS' FEES AND COSTS Ov. JTLE EVIDENCE.

1% jonder _in Possesgion, Upon aiceleration under parsgraph 18 or abandorment of the Property and at any time prior
to the expirstion of sny pericd of redemption following judicial sale, lLender (in person, by agent or by judicinlly
appeinted receiver) shall be entitled . .to enter upon, take possesgion of and menage the Froperty and to collect the
rents of the Property including those ps.t lue. Any rents collected by Lerder or the receiver shall be applied first
tc payment of the costs of management’ of the Property and collection of rents, including, but not limited to,
ceceiveris fees, premiums on receiver’s binds end ressonsble sttorneys’ fees, and then to the sums secured by this

Security Instrument,

20, Release, Upon peyment of all sums secured b, this Security Instrument, tender shall relesse this Security

Instrument without charge to Borrower.

21, Moiver of Homegstend, Borrower waives sll right of hotestesd exesption in the Property.

1 one oFf more rlovcer are executed by Borrower and recorded together with

22,
ted into and shall amend

this‘:'s'ecurity Inetrunent, the covenants end agreements of each uich zider shail be-d

$14.36

and supplement the covensnts snd sgreements of this Security Instrument as if the ridﬁpj rere mtﬂéghwé‘y £9:91 60

{ngtrument,
CO0# COUNTY RECORDER

BY SIGNING BELOW, B8orrower sccepts and agrees to the terms and covenants cor Lafmd in this Security Instrument and {n
eny rlder(ngt od by Borrower ang recorded with it,

e
Jin Chot

> 96«/‘3 [.J.J__ C i~

sung Lee Lhoi
STATE OF ILLiNols, _ Cook ___ County ss:

1, Katherine I. Ahn , 2 MWotsry Public in and for said county ams sinte do hereby
certify ther Jin Choi & Sung Lee Choi , personslly known to me to be the same sriunls) whose

are subscribed to the foregoing instrumonn, appesred
this day in person, and acknowledged that they have signed and delivered
their free and voluntary act, for the uses and purposes therein set forth,

April , 19_89.

name(s)
before me
the said instrument as

Given under my hand and official seal, this 3rd  day of

Hotary Public

My Comnission expires: “/9/7\/ PR, 7}«#“&4\/ %éu_

This instrument was prepared by:

. A ‘ b
Peterson Bank i g ) giﬁfe‘?‘trn e
3232 W. Peterson Ave. NOTARY PUBLIC, STATE O

MMISSION EXPIRES 352792
Chicago, IL 60659 MY CO
Attn: Charles K. Oh

Address of Property:
Real Estate Permanent Tax Nuwber: 03-16-405-005%

H#03BZ 7 I 1558406
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&. Hagard Insurance. Borrower shell keep the {improvements noW existing or hereafter erected on the Property
Insured egainst loss by fire, hezards Included within the term Yextended coverage' and any other hazarde for which
Lender requires tnsurance.  This finstrument shall be maintained In the amounts and for the periocds that Lender
requires. The insurance carrier providing the {nsurance shall be chosen by Borrower subject to Lender’s approval which

shall not be unrsssonably withheld,

ingurence policies end renewais shall be acceptable to Lender and shall include & standard mortgnge clause, subject
onty to the rights of a prior mortgagee, if sny, Lender ghall have the right to hold the policies and rerewals. f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewsal notices, [n the
event of (oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mey make proof of loss {f

not mede promptly by Borrower.

AlL

Unless Lender and Borrower otherwWise egree {n writing, insurance proceeds shall be applied to restoration or repeir of
the Property damaged, 1f the restoration or repair is economically feasible and Lender’s security (s not lessened. 1f
the restoration or repair s not economically feasible or Lander’s security would be lessened, the insurence proceeds
shaii be wappiied to the sums secured by this Security Instrument, whether or not then due, with any excess peid to
Sorrower. 11 Borrower sbandons the Property or does not answer within 30 days s notice from Lender that the Insurance
carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repaic of resto s tie Property or to pay sums secured by this Security imstrument, whether or not then dus. The $0-dey

perfod will begin whe's the notice is given,

I¥ under peragraph '7 ‘the Property fs acquired by Lender, Borrower’s right to any insurance policles and procesds

%
resulting from damage tr t4e Property prior to the acquisition shall pass to Lender to the extent of the sum secured

by this Security Instrument jcardistely prior to ths acquisition,

5. Preservation end MWeintenyse. of Property; Lsassholgs,  Borrower shall not destroy, damege or substantinily

change the Property, allow the -ropertv to detericrate or comit waste. If this Security Instrument is on a leasehold,
Horrower shall comply with the pievisi-ns of the Lease, and {f Borrower scquires fee title to the Property, the

teasehold and fee title shall not merge v less Lender agrees to the merger in writing.

6. Protection of lerncer’s Righty in the Property, 1f Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or thai# i3 a legal proceeding thet mey significently affect Lender’s rights in
the Property (such as a proceeding in bankruptry, prrbate, for condemnation or to enforce (aws or regulstions), then
Lender may do and pay for whatever is necessar, -tc protect the value of the Property and Lenders rights in the
Property. Lender’s action may include paying ary si=+ secured by a llen which has priority over this Security
instrument, appearing in court, paying reasonable atiorniys’ fees and entering on the Property to make repairs.

Although Lender may take actfon under this paragraph, Lends: '« not have to do so.

and fully comply with snd abide by vy term, covenant and condition of eny prior mortgage
ot mortgages presently encumbering the Property. A default or delinoieccy under any prior mortagege or mortgages shall
sutomatically and {mmedistely constitute & defaulit under this Sscur’cy Inetrument. Lender is expressiy authorfzed at
its option to mdvance all sume necessary to Xeep any prior mortagas “or mortgages in good standing, and sil sums so
asdvanced, together with interast shail be mubject to the provisions of this Pyragraph & of this Security Inatrument.
Sorrower agrees not to make any agreament with the holder of any prior mor*gage that {n any way shall modt fy, charpe,
alter or extend sny of the terms or conditioma of that prior mortgage nor she.l surrower request or eccept afyy future

advances under that prior mortgege, without the express written consent of Lender.

Borrower shatl ftalthfully

Ay amounts disbursed by Lender under this parsgraph shall become sdditional debt of [orr~ver secured by this Security
Unlaoss Borrower and Lender agree to other tarms of payment, these amounis snall bear intersst from the

Inatrument.
Agrestant cate and shall be payable, with Interqst, upon cotics tyom Lender to Rorrowsr

date of disbursement at the
requesting payment.

7. lnspection, Lender or 'ta agent mey make reascnable entries upon and inspections of the Pripsitv, Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inepiction,

8. Condemnation. The proceeds of any eward of claim for dameges, direct or consequential, fn connection with any
condemnation or other taking of any part of the Property, or for conveyance in l{eu of condemnation, are heraby

assigned and shall be paid to Lender.

In the event of s total taking of the Proparty, the proceeds shall be epplied to the sums secured by this Sacurity
Instruwent, whether of not then dus, With any excess paid to Borrower. [In the svent of s partiasl taking of the
Property, wnless Sorrower and Lender otherwise sgres in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the procesds muitiplied by the following fraction: {(a) the total amount of the sums secured

{nmeciiatety before the taking, divided by (b) ths fair market value of the Property fsmmedistely before the taking. Any

balance shall be paid to Borrower.

1f the Property is sbandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make
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an owerd or settie a cleim for damages, Borrower fails to respond to Lender within 30 days after the dete the notice is
given, Lender is authorized to collect and apply the proceeds, at fts option, either to restoration or repair of the
Property of to the sums secured by this Security Instrument, whether or not then due.

e. rrower  No ¢ z r| r ¥ Extension of the time for payment, or modification
of amortization of the sums secured by this Security Instrument granted by Lender to ary successor in interest of
Borrower, shall not operate to retesse the Lisbility of the original Borrower or Borrcwer’s successors in {nterest,
Lender shall nmot be reguired to commence proceedings sgainst any successor in interest or refuse to extend time for
payment of otherwise madify amortization of the sums secured by this Security Instrument by resson of any demend made
by the original Borrowsr or Sorrower’s succestors in interest. Any forbearance by Lender in exercising any right or
remecty shall not be » waiver of or preclude the exsrcise of any right or remedy.

0.  Successors and Asgigns Bound: Joint ond Severs! Lisbility: Co-signers. The covenents and agreements of this

Security Imatrument sghall bind and benefit the successors, sssigns, heirs, executors and administrators of Lender and
Borrower, subject to the provisions of paregraph 16. Borrower’s covenants and agreements shail be joint and several.
Aryy Borroser who co-signs this Security Instrument but dees not execute the Agreement: (a) is co-signing this Security
Instrument oniy to mortgege, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; ¢(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lencer and any o.nc® Borrower may sgree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Imsirment or the Agreement without that Borrower’s consent.

1. Loan Chargeg. £ the (oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that [aw {7 firally interpreted so that the interest or other loan charges collected or to be collected in
conrection with the loan (uvx ead the permitted Limits, then: (=) any such loan charpe shall bt reduced by the amount
necessary to reduce the charge *o the permitted Limit; and (b) any sume already collectsd from Borrower which exceeded
permitted Llimits will be refuixddd to Borrower. Lender mey choose to make this refund by reducing the principal owsd
under the Agreement or by making & Zirect payment to Borrower. [f a refund reduces principel, the reduction wiil be
treated as & partial prepayment without sny prepayment charge under the Agreement.,

12, Logislation Affecting lerder’s Righrs, 1f enactment or expiration of epplicsble laws has the effect of

rendering any provision of the Agreement cr this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate payment in rull of all sums secured by this Secur{ty Instrument and may invoke sny
remedies permitted by paragraph 18. I1f Leves® uxercises this option Lender shall take the steps specified in the

second paragraph of parsgraph 16.

13. Notices, Any notice to Borrower provided for in tidis Uecurity Instrument shall be given by delivering it or by
moiling it by first closs meil untess applicsble law requires.use of another method. The notice shail be directad to
the Property Address or any other address Borrower designates by ontice to Londer. Any notice to Lender shall be given
by first class meil to Londer’s address stated herein (Altericion: Loan Department) or any other sddress Lender
designates by notice to Borrower. Any notice provided for !n this Security Instrument shall be deemed to have been

piven to Borrower or Lender when given &g provided in this parapraph.

4. governing Law; Severpbility, This Security Instrument shall be goverr.d .y federal law and the {aw of iliincis.
in the event that any provision or clouse of this Security Instrument or tie Agrooment conflicts with applicable lew,

shall not atfect other provisiors of this Security instrument or (h. Agresment wvhich can be given effect

suwch conflict
To this end the provisions of this Securic: Irstrument and the Agreement are

without the conflicting provisions.
declared to be severable.

15, Borrower's Copy, Each Borrower shall be given one conform copy of the igreement and of this Security
Instrunent,

16, ransfer of the Pr : s 1t all or any part of the Property or sny interes® in 1t is sold or
transferred without Lender’s prior written consent, Lender may, at its option, require inmediate peimriat in full of sil
suns gecured by this Security Instrument. However, this option shall not be exercised by Lencer (f exercipe is
prohibited by federsl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security instrument. tf Borrower fails to pay these sums prior to the expiration of this period,
Lender mey invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. ' 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst-ument discontinued at ary time prior to the entry of a judgment enforcing this
Security Inmatrument. Those concditions are that Borrower: (a) peys Lender sil sum which then would be due under this
Security Instrument and the Agreement had no acceleration occurred; (b) cures sny. defsult of any other covenants or




