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0 The First National Bank of Chicago
Equity Credit Line Mortgage
Jr6-¢78562/- 5

THIS MORTGAGE (“Security Instrument™) Isgivenon _ADrdl Y4 19 _89 . The mortgagor
i ife {“Borrower").

is

This Security Instrument is given to The First National Bank of Chicago, which is a natlonal banking
assoclation, and whose address s One First National Plaza, Chicago, lllinois 60670 (“Lender"). Borrower
owes Lender the maxIimum principal sum of Thousand £ 00/100

Dollars (U.S. $__22,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement’’} of even date herewlith whichever is
less. This debt ia evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly Interest paymaents, with the full debt, It not
pald earller, due and payable on demand after seven years from the date of this mortgage. The Lender
wlll provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that lcans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Sacurity Instrument secures
to Lender: () the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 8 (o protect the security of this Security Instrument; and (c) the performance of Borrower’s
convenants p.id agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does he eby mortgage, grant and convey to Lender thg ;glllow!ng described property located

1-275

County, Illinoia:

in )
lot 8 in Block 4.n Navaio Hills subdivision, being a subdivision of part of the
East half of sectiop 30, Township 37 North, Range 13 East of the Third Principal
Meridian, in Cook Connty, Illincis.

Permanent Tax Mumber: 24-30-4115-008

which has the address of 6710 Wyardut Dr. Palos Heights
Strman Gty

Ithinois Sm'f'z?p%m ; ("Property Address');

TOGETHER WITH alt the improvemsents now or hare after eracted on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replncoments and additions shall also be covered
by this Security Instrument.All of the foregolng Is referred te'ir. this Security Instrument as the“Property.”

BORROWER COVENANTS that Borrower is lawfully seised i the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that *he Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gencizili the title to the Property against
alt claims and demands, subject to any encumbrances of record. 1hare is a prior mortgage from

i dated _5/26/87 _ and recorded as ducrument numbaer .

Borrowerto
Savings & Loan Assn.

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principri of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbliled Interest.

3. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

receipts aevidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage describad above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tlon secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien by, or
defends againgt enforcemaent of the lien In, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (c) secures from the holdar
of the llen an agreement satisfactory to Lender subordinating the llen to this Security Instrument. if
Lender determines that any part of the Property I3 subject to a lien which may atiain priority over this
Security Instrument, Lender maﬁ give Borrower a notice Identifying the lian. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notics,
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4. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property Insured against foss by fire, hazards Included within the term “extended coverage" and any
other hazards for which Lender requires insurance. This Insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approvai which shail not be unreascnably withheld,

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shali promptiy give to Lender al! receipis of pald premlums and renewal notices. In the event of loss,
Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of ioss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to resto-
ration or repair of the Property damaged, If the restoration or repair is economically feasible and Lender's
security is not [essened. If the restoration or repair is not economically teasible or Lender's security
wouid be tessensad, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whethe: or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not arave; within 30 days a notice from Lender thal the insurance carrier has offered to seille a
claim, then Lenrar may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or t; pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wlil begin wnun the notice Is given.

if under paragraph i€t e Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from rzmage 1o the Property prior to the acquisition shali pass to Lender to the
extent of the sums secuiec vy this Security Instrument immediately prior to the acquisition.

5. Preservation and Ma'n inance of Property; Leasehoids. Borrower shall not destroy, damage or
substantially change the Propariy, allow the Property to deteriorate or commit waste. li this Security
Instrument is on a leasehold, Bar:o.ver shall comply with the provisions of the lease, and it Borrower
acquires fee title to the Property, tre lercahold and fee titia shall not merge uniess Lender agrees to the
merger in writing.

&. Protection of Lender's Rights in the Froperty. If Borrower fails to perform the covenants and agree-
ments contained In this Securlty Instrume=<r there Is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a irccueding in bankruptcy, probate, for condemnation or to
enforce {aws or reguiations), then Lender may &5 and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Propert;.-Lender's actions may include paying any sums
secured by a lien which has priority ovaer this Secur ty liistrument, appearing in court, paying reasonable
attorney's fees and entering on the Proparty to make razalrs. Although Lender may take action under this
paragraph, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragrarit-chall become additionai debt ot Borrower
secured by this Securlty Instrument. Unless Borrower and Lenut” agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement at{hu Agreement rate and shaii be payable,
with interest, upon notice from Lender to Borrower requesting Sayment.

n 7 Inspection, Lender or its agent may make reasonable entries upon uind inspactions of the Propenty.
w4 |_ender shall give Borrowar notice at the time of or prior to an inspectian specifying reasonable cause for
the Iinspection.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in con-
" nection with any condemnation or other taking of any part of the Property, o1 to conveyance in lieu of
. - condemnation, are hereby assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the sviaz secured by this
Security Instrument, whether or not then due, with any excess palid to Borrower. in the e/ent of a partial
taking of the Property, uniess Borrower and Lender otherwlise agree in writing, the suiis sesured by this
Securlty Instrument shall be reduced by the amount of the proceeds multiplled by the follow!ng fraction:
(a) the total amount of the sums secured Immediately before the taking, divided by (b) thie izir market
vailue of the Property immediately before the taking. Any balance shall be pald to Borrower

if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offera to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amonrtization of the sums secured by this Securily Instrument granted by Lender (o any
successor in Interest of Borrower shall not operate to release the (iability of the original Borrower or Bor-
rowstr's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
sacured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a

walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers, The covenanis and
agreamaents of this Security Instrument shaii bind and benefit the successors and assigns of Lender and
Borrower, subject to tha provisions of paragraph 18. Borrower's covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{8} Is co-signing this Security instrument only to mortgage, grant and convey that Borrowet's interest In
the Property under the terms of this Security Instrument; (b) ts not personally obligated 10 pay the sums
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Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consant.

11. Loan Charges. If the loan secured by this Securlty instrument Is subject to a law which sets max.
imum loan charges, and that law Is finally Interpreted so that the interest or other loan charges coliected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under tha Agreement or by making a
direct payment to Borrower. If a refund reduces princlpal, the reduction wlll be treated as a partlal prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Atfecting Lender’s Rights. If enactment or explration of appiicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immadiate payment in full of all sums secured by this Security
Instrumen’ and may invoke any remedies permitted by paragraph 19. If Lender exerciges this option,
Lender cacll lake the steps specified in the second paragraph of paragraph 18.

13. Noticcs. A0y notice to Borrower provided for in this Security Instrument shall be given by dellvering
it or by mallir.q ' by first class mall unless applicable law requires use of another method. The notice
shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lendorshall be given by first class mall to Lender's address stated herein or any other
address Lender decigriztas by notice to Borrower. Any notice provided for In this Security instrument
shall be desmed to havr veen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Se ‘Zrability. This Security Instrument shall be governed by federal law and the law
of lilinois. In the event that an; provision or clause of this Security instrument or the Agreement conflicts
withh applicable law, such cerfin: shall not atfect other provisions of this Security lastrument or the
Agreement which can be glven affect.without the conflicting provislon. To this end the provislons of this
Security Instrument and the Agree mst 't are declared to be severable.

15. Borrower's Copy. Each Borrowe! shali be given one conformed copy of the Agreement and of this
Securlty Instrument.

16. Transfer of the Property or a Benetici/« Interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transf irred for If a beneficlal Interest in Borrower s sold or trans-
ferred and Borrower Is not a natural person) vwithout Lender's prior written consent, Lender may, at
its option, require immediate payment in full of all si'ms secured by this Security Instrument. Howevaer,
this option shall not be exercised by Lender If exeriis/ |s prohibited by federal law as of the date of this

Security Instrument,

If Lender exercises this option, Lender shall give Borrosser notice of acceleration. The notice shall
provide a period of not less than 30 days from the date theivuce Is delivered or malled within which Bor-
rowsr must pay all sums secured by this Security Instrument. .{ Sorrower fails to pay these sums prior to
the expiration of this period, Lender may Invoke any remeaies psrmitted by this Securlty Instrument

without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certaln cond’{i=ns, Borrower shall have the right
to have enforcement of this Securlty Instrument discontinued at any t.mu prior to the entry of a judgment
entorcing this Security Instrument. Those conditions are that Borrower:'(a* pays Lender all sums which
then would be due under this Security Instrurnant and the Agreement had 10 acceteration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses ticurred in enforcing this
Security instrument, including, but not limited to, reasonable attorneys' fees; (d) 1akes such action as
Lender may reasonably require to assure that the lien of this Security Instrument/ Ler der's rights In the
Property and Borrower’s obligation to pay the sums secured by this Security Instr.ée7t shail continue
unchanged; and {e) not use this provision more frequantly than once every rve years. Upon
reinstatemant by Borrower, this Security instrument and the obligations secured heistv.shall remain
tully effactive as If no acceleration had occurred. However, this right to reinstate shall rot apply in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give hotice to Borrower prior to acceleration following: {(a)
Borrower's breach of any covenant or agreament In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 18 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good fatth belief that the prospect of payment or performance Is impaired. The notice shall specity: (a) the
default; (b} the actior required to cure the default; (¢} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified Iin the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sals of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. It the
default is not cured, or the reason for the belief that the prospect of payment or performance Is impalired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foraclose
thia Security Iinstrument by judiciaf proceeding. Lender shall be entitled to collect all expenses incurred In
legal procesdings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ feas and costs of title evidence.

-a.
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20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Proparty and at
any time prior 1o the expiration of any pariod of rademption foliowing judicial saie, Lender (in person, by
agent or by judicially appointed recelver) shall be entitied to enter upon, take possession of and manage
the Property and to colilect the rents of the Property including those past due. Any rents collected
by Lender or the recelver shall be applied first to payment of the costs of management ot the Property

and collaction of rents, Including, but not limited to, recelvers fees, premiums on receiver's bonds and
reasonable attornays’ fees, and then to the sums secured by this Security Instrument,.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sacurity Instrument without charge to Borrowsr.
22. Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

23, Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements ot sach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as If the rider(s) were a part of this Security Instrument,

BY SIGMINT BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Ingtrument and In any rider(s) executed by Borrower and recorded with it.

X ” e r!._ s 3 Qs

Gregory Y. oﬁ;‘; ~ — Borrower
/ 7 4

X o~ ‘\\Q é, Ad g

Mary L.\Jo g — Bofrawer

~(Sr oo Betow This Line For Acknowisgment)

This Document Prepared By: Veronica Rhodes

Fquity Credit Center

first National Bank of Chicago
Suit=a 0482

Chicago, I1 60670

8§9153s0<
STATE OF ILLINOIS, [Se Vuger Couniy ss:
crnie A La ‘ﬂ’\f«"— a Notary Public n and for sald county and state, do

I,
hereby certify that_Gregory JJ. Johnson £ Mary 1. Johnson, Wis wife
personally known to me to be the same person{s) whose name(s) _ _are..___._subscribed to the

foregoing instrument, appeared before me this day in person, and acknovist'ged that
signed and delivered the said instrument as _____their __free and volv:tare act, tor the uses and

purposes therein set forth. |
/}tﬁ day of HPr‘L ,195?

Given under my hand and official seat, this
My Commission expires: - - V /
Al d . Ve

L Notary Public

83159857

My Qe n b o e 1 5500

/% % /} 4 3D033 {revised, 6/87)




