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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM L
1988 SERIES C 260-797-2
MORTGAGE

* This insirument was-prepared by:
ADRIENNE OROFINO
—— {Namo) —
OAK LAWN; IL-  6D453
{Address) '
11TH day ol APRIL /.89

THIS MORTGACGE is made this
. MICHAEL J3. CONROY, BACHELOR

betwesn the Morigagor, ~

(hersin “Borrowsr"}, and the Mortgagee,

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSQCIATION OF ILLIROIS-
= an association organized and exlsling

under the laws of__THE UNI®ID STATES OF AMERTEA. .iyecsis. 4242 NORTH HARLEM,
NORRIDGE, ILLINOIS' 4Nn634 herain “Lender®).

WHEREAS, Barrawer is indebted to Lerdé! in the principal sum of SIXTY TWQO THOUSAND
AND NO/100 Dollars, which Indebledness Is evidanced by Borrowsf's

note dated APRIL 11, 1989 g ) (herain "Note"}, providing for monthly rnstallmenls of prmcipal and

intarest, with the balance of the indebtedness, il not soansr aid, due and payab!e on ___MA_‘.L_L__Z_O.lB_____________

TO SECURE 1o Lender {a) the repayment of the indebtednesz.avidenced by the Note, with intarest thereon, the paymenl of ail.other
sums, with interest thereon, advanced in accordance herewith to profzct.the security of this Moﬂgaga and the perlormance of the
covenants and agreements of Borrower herein contained, and (b) the repeymar! of any future advances, with interest thereon, made to

Borrower by Lender pursuant to paragraph 21 hereot {herein “Future Advances’)-3orrower does hereby mortgage, warrant, grant a?ri:g'

convey to Lender the following described property located in the County of _COCK | Stats of llinois: B

THE SOUTH 10 FEET OF LOT 4 AND LOT 5 (EXCEPT TP¢ SOUTH 5 FEET TEEREOF)
IN BLOCK 2 IN ALBERTA PARK ADDITION, BEING A SURLIVISION OF THE SOUTH
WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 36, TOHN“HIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CD_OK COUNTY: -
ILLINOIS. T : ‘

19 36-118-043~ 0000
VOLUME 411 :

which has the address of 8112 SOUTH WHIPPLE . CH ICAGD
: {Streen B {cny)

ILLINOIS 60652

{harein "Proberty Address"):
(State and le Coda)

TOGETHER wnh all the improvements now or herealler erected on me properly, and all easaments ngms, appunenancas rems
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and.ail fixtures now. or hereafter attached to.the -
property, all of which, including replacemants and additions thereio, shall be deemed to be and. remain a part of the praperty covered by
tnis Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Moitgage is on a leasehold) are hera{n
referred to as the “Property”.
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9. Condemnatlon. The proceeds of any award or ctaim for damages, direct or consequential, In connaction with any condemnation
or other 1aking ol the Property, or part thersol, or for conveyance inlleu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by. thls Mortgage, with the excess, if
any. pald to Borrower. In the event of a parial taking of the Property, unless Borrower and Lender otherwise agree In writing, there shall be
applied 1o the sums secured by this Mortgage such proportion afthe proceeds as is equal to thal proportion which the amount of the sums
secured by this Mortgage immadiately prior to the date ol taking bears to the fair market value of the Property immediately priortothedate
of taking, with the balance of the proceeds paid io Borrower. :

I the Properly is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice is mailed, Lender is authorizedto
collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the sums secured by this Mortgage,

Uriless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or posipone
the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments.

10. Borrower Nol Released. Extension of the time for payment or medification of amortization of the sums secured by this Morlgage
granted by Lender to any successor in intarest of Borrower shalinot operate to release, in any mannar, the liability of the original Sorrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Martgage by reason of any demand rnade by the original

Sorrower and Borrower's successors in interesi.

11. Forbearanhce by Lender Nol a Walver. Any forbearance by Lender in exercising any right or temedy haraunder, or atherwise
atforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or
the payment of laxes or other liens or charges by Lender shail not be a wawer of Lender's right to accelerate the maturity of the
indebtedness securad by this Mortgage.

12. Remedies £ umulative. All remedies provided in this Mongage are distinct and curmnulative to any other right or remedy under this
Mortgage or affordeu oy law or equity, and may be exercised concurrently, independently or successivaly.

13. Successors and Assigns Bound; Joinl and Several Llabllity; Caplions. The convenants and agreements herein contained shaill
bind. and the rights hereurJr«shall inure to, the respective successors and assigns of Lender and Borrower, and any entily designated by
Lender, its successoss or /ass gns 1o service this Morgage, subject to the provisions of paragraph- 17 hereof. All covenants and
agreements of Borrower shail heioint and several. The captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used L intrroret or define the provisions hereaol.

14, Nollce. Excapt for any noticz re guired under applicable law to hegiven in another manner, (&) any notice 1o Borrower provided for
in this Mortgage shail be given by mialling such notice by certified mail addressed to Borrower at the Property Addrass or al such other
address as Borrower may designats oy notlce to Lender as provided herein, and (b) any notice to Lender shall be given by ceritied mall,
returmn receipt requested, to Lender's addr2ss stated herein or to such other address as Lender may designate by notice lo Borrower as
provided herein. Any notice provided for 134n7s Mortgage shall be deemed o have been given 1o Borrower or Lander when given in the
mannear designated herein. ;

15. Unitorm Mortgage; Governing Law; Sevrabiiity. This form of morigage combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisaic}orn to constilute a uniform security insirument covering real property. This Mortgage
shali be governed by the law of the jurisdiction in whir¥ the Propenrty is localed. In the avent that any provision or clause of this Mortgage
or the Note contlicts with applicable law, such conflictshail riot affect other provisions of 1his Mortgage or the Note which can be given
eflect without the conflicting provision, and 1o this eng ine rrovisions of the Morigage and the Note are declared to be severable.

16.Bommower's Copy. Borrower shall ba furrished a conformza copy of the Note and of this Mortgage at the time of execution or alter
recardation heredf,

17. Transter of the Property. If all or any part of the Propert) or an interest therein is sold or translerred by Borrower withou!
Lender's prior written consent, excludung (a) the creation ol alien 4r encumbrance subordinate to this Mortgage, (b} the creatlon
of a purchase money security interest for household appliances, of {2).a transler by operation of Jaw upon the dealh of a joint
tenant, Lender may, at Lender's option, declare al! sums secured by this Mortgage to be immediately due and payable.

If Lender exercises such option to accelerate, Lander shall rmail Borrawer natice af acceigration in accordance with parpgraph 14
hereot. Such notice shall provide a period ol not less than 30 days from the da.Zthe notice is mailed wilhin which Borrower may pay the
sums declared due, If Barrower fails to pay such sums prior ie the expiralion of such sarnad, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 18 theréof.

NOM-UNIFORM COVENANTS. Borrower:and Lender further convenant and agree as/relows:

18. Accelerstion; Remedies. Excepl as provided in paragraph 17 hereol, upon Borrowel's nreach of any covenant or agreament of
Borrawer in this Mortgage. including the covenants to pay when due any sums secured by th=Mnorigage, Lender prior to acceleralion
shall mai! notice 10 Borrower as provided in paragraph 14 hereof spacifying: (1) the breach; {2} 1l1e artion requlred o cure such breach; {3}
a date, not less than 30 days from the date the notice is malled to Borrower, by which such breash: riust be cured; and {4) that faflure to
cure such breach on or belore the date specified in the nolice may resuit in acceleration of the sumswecured by this Mortgage, foreclosure
by judicial proceeding and sale of lhe Property. The notice shall further inform Borrower ol theright to ‘elns ate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a delault or any other defense of S.orrower to accealeration and
ioreclosure. [f the breech Is not cured on or belore the date specified in the nolice, Lender at Lender's optirit sy declara all of the sums
secured by this Mortgage to be immedialely due and payable without further demand and may foreciase ‘nis Martgage by judlgial
proceeding. Lender shall be entitled to collect in such proceeding all axpenses of foreclosurs, including, bu. riotlimited to, reasonable
attorney's fees, and cosls of documentary evidence, abstracts and title reports.

19. Borrower's Right 1o Reinsiate. Notwilhstanding Lender's acceleration of the sums secured by this Mortgaga. dorrower shali have
the right lo have any proceedings begun by Lender to enforce this Mortgage discontinued at any lime prior to eniry of a judgment
enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under.this Morigage, the Note and notes securing
Future Advances, if any, had no acceleration occurred; (b) Borrowsr cures all breaches of any other covenants oragreements of Borrower
contained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage and in enforcing Lender's remedies as provided In paragraph 18 hereof, including, butnot limited to,
reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reascnably require 1o assure that the lien of this Martgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upen
such payment and cure by Borrower, this Mortgage and the obilgations secured hereby shall remsin in full force and effect as if no
acceleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided thal Barrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the

Property, have the right o collect and retain such rents as thay become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Praperty, and at any time prior to the explration of any period of
redemplion foilowing judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitied to enter upon. take
possession of and manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender or
the receiver shall be applied first to payment of the cosis of management cf the Property and collection of rents, including but not limited
1o receiver's fees, premiums on receiver's bonds and reasonabie attorney's fees, and then to the sums securad by this Morigage, Lender

and the receiver shall be liable 1o account only for ih.ose rents actually racelved.

21. Future Advances. Al no time shall the principat amount of ihe indebtedness secured by this Morigage, not inciuding sums
advanced In accordance herewith o protect the security of this Mortgage, exceed the original amount of the Note.

22, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower.
Borrowar shall pay all costs of recordation, if any. , ) .

23. Walver of Homesicad. Borrower hereby waives all right of homestead exemption in the Property.
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