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" The First National Bank of Chicago . 891539 gﬁ 8 _
Equity Credit Line 509570 12 04557 —/ Mortgage

THIS MORTGAGE (“Security Instrument} is glven on__tarch 27 1989 ynemongagor
Is 11e National Bank, as Trustee under Trust ™ e (“Borrower”).
This Security Instrument is given to The First Nauong{l Banéhof Chiclﬁ‘go;i which is'a natlonal banking
association, and whose address is One First Nationail Plaza, Chic Minois 80670 (YLe Y. Borrower
owes Lender the maxirnumd:rincipal sumof__Two Hundred a'g%ousang) E %b /‘fﬁb) -
Doilars (U.S. $_200.000.00 3 or the aggregate unpald amount of all foans made by Lender
pursuant to that certain Equity Cradh Line Agreement ("Agreement’) of evgn, date herewith whichever is
fess. This debt is avidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, If not
pald earller, due and payable on demangd afier seven years from the dale of this mortgage. The Lender
will provide the Borrower with a finaf payment notice at Jeast 80 days before the final payment must be -
made. The Agreement provides that 16ans may be made from time 1o time {but In no event later than
Z0 years from the daie hereof) not to exceed the ahove stated maximum amount outstanding at any one
time. All future lcans wili have tha same priority as the original loan, This Security Instrument secures
to Lender: (a) ithe repayment of the debt evidenced by the Agreement, with interest, and all renewais,
extansions and modifications; (b} the payment of all other sums; with interest, advanced under para-
graph B <0 'p.otect the security of this Security Instrument; and- (c) the performance of Borrower's
convenanis: #nd agreements under this Securlty Instrument and the Agreement, Far this purpose,:Bor-

rower does he eby morigage, grgnt and convey to Lender the following described property located
in o ook County, incils:

% Agreement {acsd February 24, 1984 and known @s Trust Number 107865
& not .perscaaZly. . a .
%9 and Paul M. Zellisr, severally owe.

rTmEa. . - 39%5

#%% and Paul M. Zeller o S C
That South 19 % feet of 1ot 13 in Block 2 in Cushman's Resubdivision’of
the Morth % of Block 4 in Sneffield’a Addition to’ Chicago in the North
Tast ¥ of Section 32, Township 40 North, Range 14, East of the irad”
Principal Meridian, in Cook Colnty, Illincis.- : R | A
Permanent Tax Number: 14-32~279-028 L
which has the address of __ 2140 N. Doyton Chicago

( Streat) i Clty}

iitinols 5061Y ("Property Address');
Zip Cade} ] . } . . . o e

TOGETHER WITH al! the Improvements now or hareafter erected on the property, and all easements,

rights, appurtenances, rents, royalties, minera!, off and gas rights and profits, water rights and stock and

aif fixtures now or hereafier a part of the praperty. All regirsemenis-and additions shall also be covered

by this Security instrument.All of the foregoing is referrad toir <his Security Instrument as the"Property.”

et

BORROWER COVENANTS that Borrower Is lawfully seised oi the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that he Froperty is unencumbered, except
tor encumbrances of record. Borrowear warrants and will defend geneieiiv the title tothe Property against
all claims and_demapds, subject {0 any encumbrances of record. (fiure is a prior mort7gage>1;orr'\
Borrowerto. Lhe First Nat'ldated 5/23/8Y and recarded asducuinentnumber 27100363,

Bank of Chicago i ‘ o

COVENANTS. Borrower and Lender covenant and agree as fo_nqws:-

1. Payment of Principal and interest, Borrower shall promptly pay when due the principe: o and iﬁter-
est on the debt evidenced by the Agreement. : S

2. Application of Payments. A}l payments recelved by Lender shall be applied to the annual fee, then to
biiled and unpaid interest, then to principal, and then to accrued and unbilled Interest, '

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, finas and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rants, if any. Borrower shal! promptily furnish 1o Lender alt notices of amounis to be paid under
this paragraph. The Borrower shall make these paymenis ditectly, and promptly furnish to Lender
rocelpts evidencing the payments. & P RIS ST S R SRR SR R

Borrower shall promptly discharge any lien which has priority overthis Security Instrument other than
the prior mortgage dascribed above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien In, legal proceedings which In the Lender's opinion oparate to
prevent the enforcement of the lien or forfelture of any part ot the Property; or (¢} securas from the holder
of the lien an agreement salisfaclory to Lender subardinating the llen to this Security Instrument. Mt
L ender-determines that any part of the Property is subject to a-llen which may attain priority over this
Security tnstrument;*Lender may give Borrower a 'notlce‘ldentifying'ths lien. Borrower shall satisfy the
lien or take one or more of the actlons set forth-above within 10 days of the giving of notice.
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- 4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property. insured against loss by fire, hazards Included within the term “extended coverage’ and any
other hazards for which Lender requires insurance, This insurance shal) be maintained in the amounts
and. for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lenders approval which shali not be unreasonably withheld,

All insurance policles, and renewals shali be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is econcomically feasible and Lender's
security Is-not. lessened. If the restoration or rapair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shalil be appiied to the sums secured by this Security Instru-
ment, whethoror not then due, with any excess paid to Borrower. if Borrower abandons the Property; or
does not anav sr within 30 days a notice from Lender that the insurance carrier has offered to settlc a
clalm, then Ler.dar may collect the insurance proceeds. Lender may use the proceeds to repair ciirestore
the Property Or (0 pay sums- secured-by this Security Instrument, whether or. not then due. The 30-day
period will begh W Qn the notlee is given.

# under paragrapn ) ‘he Property,ls acquired by. Lender, Borrower's righttoany insurance pollcies and’
proceeds resujting. ficrpidamage. to ‘the. Property ‘prior to-the acquisition shall pass to Lender t6 the

-axtent of thé'sums securra by this Security. Instrument &rnmedlatew prior to the acquisitlon

5..Preservation and M= enance of Properly, Leaseholds. Borrowar shalt not: destroy. damage or
substantially change the Propenv, allow the Property to deteriorate or.commit waste. If this Security

- Instrumentis.on a leasehold;, R~ rrower shall.comply with the.pravisions of the leass, and.if Borrower

acquires | fee title-to the Property, e Jeasehoid and fee title shall not merge unless Lender agrees to the

merger in wrltIng

8. Protectlon of Lender’s Flighte tn toe Property 1 Borrower. fails to. perform the. covenante and agree-
ments. conta%ned in_this Security Instruiazri; or there is alegal proceeding that may. signfticantly affect

E Lender’s rights In_the;Property {such as & r.coeeding In bankruptcy, probate, for condémnation or to:

" arifofeé laws or.regulations), then Lender may 3o and pay for whatever s necessary to protect the vaiue:

of'the. Pioperty and Lender's: rights in the Prope:iy. Lender's actions may include paying any sums

. secured by a ilen which has prlorlty over this Sectrlty Instrument; appearing in court, paying reasonable

attorney's fees and entering on the Property to maha rapalrs. Although Lender may take action under this -
paragraph Lender does not have to do so. o

Any amounts disbursed by Lender under thls paragi.p'i-shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Leav'er agree to other terms of payment, these
amounts shall bear interest from the date of disbursernent i the Agreament rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

. N Inspecuen. Lender or its agent may. make reasonable entnes ipor: and inspections of the Property..
Lenrl:ler shall give Borrower notice atthe time of or prior to an inspector speclifying reasonable cause for
the nspect(on.

8. Condemnetlon The proceeds of any award of claim for damages direct or consequentlal In-con-
nection with, any condemnation of other taking of any part of the Property, or for convéyance in leu of
condemnatlon, -are hereby ass!gned and shall be paid to Lender

‘Inthe avent’ of atotal taklng of. the Property, the proceeds shall be applied to 1ne eains secured by this
Security Instrument, whether or not then due; with any excess pald to Borrower. in the svent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the suins s2cured by this
Security Instrument shall be reduced by the amount of the proceeds muiltiplied by the roliowing:fraction:
(a) the total,amount of the sums. secuted immediately before the taking, divided by (b) e fair market
value of the’ Property lmmediately before the taking Any balance shall be paid to Borrower,

if the Property is abandoned by Borrower, or if, after nottce by Lender to Borrower that the condemnor
offers to make an award.or settle a ciaim for damages, Barrower fails to respond to Lender within 30 days
alter the-data the notice Is given, Lender is authorized to collect and apply the proceeds, at its optlon,
either to réstoration or repair of the Property of to the sums secured by this Securlty Instrument, whether

or not then due.”

- Borrawer, Nut Releaeed Forbearance By Lem:ler Nota Watver. Extension of the time for payrment or
modmcaﬁon of amortization of the sums secured by this Security Instrument granied by Lender to any
successor in Interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be raquired to commence procesdings against any suc-
cessor jn Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by thls Securlty Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exerc!se -of any right of remedy.

. 10. Successora and. Assigns. Bound Joint- and Several Liabllity; Co-signers. The covenants. and
agreements of this.Security Instrument shall bind:and benefit the successors and assigns of Lender and
Borrowaer,.subject.1o the provisions ot paragraph 16, Borrower's covenants and agreements shall be Joint
and severel Any Borrower.wha.co-signs this Security Instrument but does not execute the: Agreement; ..
(e) 1s co-signing this Security Instrument only to'mortgage, grant and convey that Borrower’s interest in-
the Property under the terms of this Securlty lnstrument {b) Is not personaliy obligated to pay the sums

Lo 3D033 (revised, 9/87)
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may -agree to

extend,; modify, forbear or make any accommodatlons with regard to the terms of this Security Instru-

mant or the Agreement without-that Borrower’s consent. : oo

11. Loan Charges. It the loan secured by this Securlty tnstrument IS subject 10 a law which sets max-

imum loan charges, and that law is finally interpreted so that the interest or other loan charges cojlected
or to be collected in connection with the loan exceed the permitted limits, than: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted Hmit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrawer. Lender
may choose to make this refund by reducing the principal owed: under the Agreement ot by making a
direct payment to Borrower. {f a refund reduces principal, the reduction will be treated as a partlal prepay-
meni without any prepayment charge under the Agresment.

12. Legislation Affecting Lender's Rights. If anactment or expiration of appilcable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at Its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedles permitted by paragraph 19. if Lender exerclses this option,
Lender stall Lake the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering
it or by mallina I* by first class mail unless applicable law requires use of another method. The notice
shail be directed o 'he Property Address or any other address Barrower designates by notice to Lender.
Any notice to Lernue: vhall be given by first class mai! to Lender's addréss stated herein or any other
address Lender deslqgiztes by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have waen glven to Borrower or Lender when givan as provided In this paragraph.

“14. Governing Law; Sev :;abliity, This Security Instrument shall be governed by fedsral Jaw and the faw
of Nlinols. In the event that anvurovislon or clause of this Security Instrument or the Agreement confllcts -
with applicabie law, such confiici shall not affect other provisions of this Security Instrument or the
Agreement which can be given erfect vithout the conflicting provision. To this end the provislons of this
Security Instrument and the Agreernen are declared to be severable, : S

15, Borrower’s Copy. Each Borrower 5hall be given one conformed copy of the Agreement and 61 this
Security Instrument.

16. Transfer of the Property or a Benefluia’ Interest In Borrowes; Due on Sale. If all or any part of the
Property or any Interest in it Is sold or transie red (ar if a beneficial Interest in Borrower Is sold oy trans-
ferred and Borrower s not a natural person) without Lender's prior written consent, Lender may, at
its option, require immedlate payment in full of a!l sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this

Securlty Instrument.

If Lender exercises this option, Lender shali give Borrowar natice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notica Is delivered or malled within which Bor-
rower must pay-all sums secured by this Security Instrument. I Porrower falls 10 pay these sums prior io
the expiration of this perlod, Lender may invoke any remeaies prinitted by this Security Instrument’
without further noiice or demand on Borrower.

17. Borrower’s Right to Reinstate. |f Borrower meets certain conditicniz, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tirne'arior to the entry of ajudgment
enforcing this Security Instrument. Those conditions are that Borrower: {d) nays Lender all sums which
then would be due under this Security Instrument and the Agreement had na acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses iicurred in anforcing this
Security Instrument, including, but not limited {o, reasonable attorneys! faes,; {J) tekes such; action as
Lender may reasonably require to assure that the lien of this Security Instrument, _enders rights in the
Property and Borrower's obligation to pay the sums secured by this Securlty Instrumeon? 3hall continue
unchanged; and (e) not use this provision more frequently than once every five yaars. Upon
relnstatement by Barrower, this Security instrument and the obligations secured herepy; chall remain
fully effective as If no acceleration had occurred. Howaever, this right to reinstate shail nct apnly in the
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or {b) Lender’s
good talth belief that the prospect of payment or performance’ls impaired: The notice shall specity: (ajthe ~
default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that falture to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall turther intorm
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured, or the reason for the bellef that the prospect of payment ar performance is impaired Is
not corrected, on or before the date specified in the notice, Lender at its option may require Inmediate
payment in fulf of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonabie attorneys’ fees and cosis of title evidence.

8GOESTES
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20. Lender in Possession. Upon acceleration.under paragraph 18 or abandonment of the Property and at
any time prior.to the expiration of any period.of redemption foliowing judiclal sals, L.ender (in person, by.
agent or by judiclally appointed recelver) shall be entitled to enter upon, take possassion of and manage.
the Property and to. collect the rents.of the. Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and coliection of rents, including, but not limited to, receiver’s fees, premiums on recelver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

‘21. Release. Upon payment of all-sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Bprrqw'er. :

-22, Walver of Homestead. Borrower walves all fight of homestead exemption In the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with. thia. Security Instrument, the covenants and agreements of sach such rider shall be
incorporated into and. shall amend and. supplement the covenants and agreements of this Security
Instrumant a= if the rider(s) were a part of this Security Instrument.

BY SIGHIiC. BELOW Borrower accepts and agrees to the terms and covenants contalned in this

Security Instrv:nant and in any rider(s) executed (lr::y Borrower and recorded with it.
ﬁgh‘ RiD ‘lt-A'l'f«gC‘Zug‘ HERET(O AND MADE A PART HEREOW/
LaSalle Naticnal Bank, as Trustee under Trust Agregment dated

Febriary 244 1984 and known as' Trust Number 107665. and not personally,
e L : RS

Assistant Secretary / A ATAT

(S sace Salow This Line ForAcknowleﬁmem}—

This Document Prepared By:  Barbara A. Scott

ST o =ipst National Bank of Chicago
Zquity Credit Center
Sulite 0482
Chicagn, IL  B0670

STATE OF ILLINOIS,________ Cook ' Couriy ssi
|, . Harriet Denisewicz a Notarz Putlx)lic in and for said county and state, do

he;g%g Qgﬁ#&at& Gall A. Klewing gisis%agt g ce E% c_lﬂ:ng End,Rasemary Collins,
personally known o me to’be same pefson(s) whose namels o a0 il subscribed to the

foregoing Instrument, appeared before me. this day in ferson. and ackiiowirdged that __they
signed and delivered the said instrument as ___thedr __free and volu=iary act, for the uses and
purposes therein set forth. \
Glven under my hand and official seal, this 7th dayof _ APril~, 19 89
My Commiission expires:
. . Py —y _(
Notary Public "

PP PP .
e

“QFFICIAL. SEAL" s
4 Harriet Denisewics
> Notary Public, Stete of Miinois 4
L My Commission Expires Oct. 30, 199

PR g

. PP
b . g W L ! o

S Sy hagkes
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RIDER ATTACHED TO AND MADE A PART OF THE TRUS‘I‘ DEED OR HGRTGAGE

DATED March 27, 1989 0 UiNDER TE}JST NO, 107665
R W ST

Thig Mortgage or Trust Deed in the nature of a mortgage is
executed by LA SALLE NATIONAL BANK, not personally bul as Trustee
under Trust No. 107665 in the exercise of the power and
authority conferred upon and vested in 1t as such Trustee {and said
LA SALLE NATIONAL BANK hereby warrants that it possesses full power
and authority to execute the Instrument) and it 18 expressly under-
stood and agreszd that nothing contained herein or in the note, or in
any other Ingtruvment glven to evidence the indebtedness secured hereby
shall be construed as creating any liability on the part of said
mortgagor or grantor, or on sald LA SALLE NATIONAL BANK personally to

o8 pay said note or any interest that may accrue thereon, or any |
> Iindebtedness accruing hereunder, or to perform any covenant, either
v express or implied, herein contained, all such liability, if any,
Ny being hereby expressly waived by the mortgagee or Trustee under sald

de Trust Deed, the legal owners ez holders of the note, and by every
ﬁ;L person now or hereafter claiming any right or security hereunder; and
%ib ' that o far as the mortgagor or grantor and said LA SALLE NATIONAL BANK
personally are concerned, the lepal holders of the note and the owner
or owners of any indebtedness accrulng hereunder  shall look solely to
the premises hereby mortgaged or conveyed for the payment thereof, by
the enforcement of the lien created In the manner herein and in said
note pravided or by action to enforce the personal iiabdbility of the
guarantor or guarantors, if any. Trustee does not warrant, indemnify,
defend title nor isg it respansible for any environmental damage,
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