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.19 89 ___is beleween *( _LA saLLE NATARAT RO ¥

. not personally, but as Trustee under a Trust

THIS MORTGAGE dated MARCH_ 31,

Agresment dated ___ MAY 28 __.19_76 , and known as Trust ND. 5%85 — ) I - —
("Morigagor”) and the Lakeside Barik,

2268 Martin Luther King Drive, Chicago, lllinois {"Mcrigages”).
_ WITNESSETH: ' 7
Mortgagor has execuled a Term Note {the Nole) dated as of the same dale of this Morlgage, payable 1o the order of

Mortgagee, in the pringipal amount. of N

TWO HUNDRED FIFTEEN THOUSAND DOLLARS Dollars ($ 215, 000. G0}
(the Principal), plus Interest at the rate equal lo the Varlable Rate Index as it varles from time. to time. interast on-the Note
shall begin to accrue on thé date of the first disbursement of Principal and shall- continue to accrue on the disbursed
Principal balance remaining from time to lime unpaid. Interest on the Note shall. be due and payabie monthly. Monthly
interest payments shall begin on the twentieth (20th} day of the month following the month of the first disbursement af
Principal and shalf continue on the twenlleth (20th) day of each successive month thereafter until maturity. The total amount
of the disbursed and unpaid Principal balance and unpaid interest shall be due and payabie no fater than ten years from the
date of the Note [the Maturity Date). Interest shall accrue at the rate of four {4%]) percent per annum in excess of the
Variable Rate Iinde> as It varies from iime to time, after the Maturity Date or upon an event of default, whichever of these
evenls occurs earfier, v'ntit all Liabilities are paid. “Variable Rate Index’ means that interest rate reported as the "Prime
Rate" [or the highest rate-{f more than one rate Is reporied as the "Prime Rate") in the “Money Rates" column of the Wall
Street Journal. If the Wail-Siraet Journal discontinues the reporting of the “Prime Rate,” the Variable Rate Index will became
the rate of interest announr ed by The First National Bank of Chicago, its successors and assigns, as its prime interest rate.
The maximum rate of interesi 0. tiis loan wili not exceed __18 % per annum.

To secure payment of the indabisdness evidenced by the Note and-the hereinafter defined Liabliities, including any and all
renewals and extenslons of the Mors, Mortgagor does by these presents CONVEY, MORTGAGE and WARRANT -unto
Morgagee and Mongagee's succesanis and assigns, all of Mortgagor's estate, right, title and interest in the real estale
situated, I%lngﬁlﬁd belngNin the County of .. COOK ___, and State of lilinois Ieaally described as follows: __

LOT 1 THE NORTH 1 FUQT 03} 70T 17 IN BLOCK 2 IN HIGHYS SUBDIVISION  OF THE EAST 1/2

OF BLOCK 15 IN SHEFFIELD'S AulLTION TO CHICAGO TN SECTION 32, TOWNSHIP 40 NORTH, RAMGE

14 EAST OF THE THIRD PRINCIPAL M.RUDIAN, IN COOK COUNTY, ILLINOIS, ) )

The above-described real estate is referred to h¢rein_ as the "Premises”, lcgether with all improvements, buildings,
tenemaents, heraditaments, appurtenances, gas, oil, mine. 2!s, easements located in, on, over or under the Premises, and all {; 3
types and kinds of fixtures, apparatus, machinery and eguipment, including without limitation, all of the faregoing. used 1o
supply heat, gas, air conditioning, water, lighi, power, refrige ation or ventilation (whether singie units or centraily ,c,ontroued)\!
and all screens, window shades, storm doors and windows, 1ianr_~averings, awnings, stoves and water heaters, whether now
an the Premises or herealer erected, instalied or placed on or (n 11¢ Premises, or.whether or not physically attached 1o the
Premises. The foregoing items are and shall be deemed a par' of the Premises and a porticn of the. security for the
Liabilities as belween the parties hereto and ail persons ciaiming ty, Yirsugh or under them. Non-purchase money. security
interesis in household goods are excluded from the security interest orased herein. The Permanent Index Number of the
Premises is 14—32"'103"044"0000 — ) )
Morigagor does hereby pledge and assign lo Morigages, ali leases, <zais, issues and profils of the Premises; including
without limitation, all rents, issues, profits, revenues, royalties, bonuses, rights ind henefits due, payable or accruing, and all
deposits of money as advance ren! or for securily, under any and all presen..and/ruiure leases of the Premises, together
with the right; but not the abfigation, lo collect, receive, demand, sue fer and <eiuver the same when due or. payable.
Mortgagee by acceplance of this Mortgage agrees, as a personal covenant applicakis fo Morgagor only, -and not as a
limitation or condition hereof and not available to anyonse other than Merigagor, that‘un’is. a Delault, as hereinafier defined,
shall oceur or an event shall occur, which under the terms hereof shall give to Mo tgaaes the right to foreclose this

Mortgage, Mortgagor may coflest, receive and anjoy such avails. . L .
Further, Mortgagor does hereby expressly walve and release all tights and benefits undet and ki virtue of the Homestead

Exemption Laws of the State of fliinois. ‘ e PR
This Mortgage secures a line-of credit, which is available to Morigagor. Subject to.the terms: oL.n+ Mote, Mortgagor may
from time 1o time borrow, repay and reborrow partions of Principal, provided the aggregate outstanuiny Frincipal balance of
the Note shall not exceed the stated Principal amount of the Note. This Mortgage secures each ana £y disbursement of
Principal or advance made under the Nole, this Morigage or any other loan documenis delivered in conirecrian with the Note
and this Morigage (“Loan Documents™) or as permitied by law, bul nol lo exceed at any time outsiandng the maximum
amount of the Liabilities, which are secured by this Morigage. This Morigage also secures the obligation of Morigagee under
the Loan Documents to advance funds from time to time as therein provided. The lien of this: Morigage shall remain in fufl
force and effect as security for the obligalion of Morigagee o advance funds from lime o time, as provided.In the Loan
Documents, until this Mortgage is duly released by Morigagee. Each new advance of the proceeds of this Mortgage shall
relate back to the date of recording of this Morigage. Each advance of the proceeds of this Mostgage shall be entitied to
equal parity with respect to the lien of this Mortgage and shall relate back to the date of the recording of this Mortgage
irrespective of any payments appiied toward this Morigage, which reduce: this. Morigage- lien -pro tanto or pay oft the
Liabilities. Each advance by Morigages of the proceeds of this Mortgage shall be deemed a: re-deiivery of this Morigage by
Mortgagor to Mortgagese as security for such advance. Each disbursement of the proceds of this Moripage shall be made to
Mertgagor, or any of them, or & person or party designated by Morigagor. : I

Further, Mortgagor covenants and agrees as foliows: : s .

1. Mortgagor shall (a) promptly repair, reslore or rebuild any buildings or improvements now cr hereafter on the Premises
which may become damaged or be destroyed; (b) keep the Premises In good condition and repair, withou! waste, and,
except for this Mortgage, free from any encumbrances, mechanic’s llens or other liens or claims for lien, unlass atherwise
permitted in advance in- wriling by Morigagee; {c) pay when due any indebtedness which may be secured.by a:lien or
charge on the Premises, and upon request exhibil satisfactory evidence of the discharge.of such lien 10 Mortgagee; (d)
complele within a reasonable time any building or buildings now or at any lime in.process ol-erection upon the Premises; (e
comply with all requirements of all laws or municipal ordinances with respect ta the. Pramises and the use of. the Premises;
{f} make no material alterations.in the Premises, except as required by law or municipal ordinance, uniess such alterations
have been previously approved-in writing by. Mortgagee;-and (g} refrain from-impairing-or.-diminishing the value of the
Premises, : T . o .

*TOBE DELETED WHEN THIS MORTGAGE IS NOT EXECUTED BY A LAND TRUST.
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STATE OF ILLINOIS
_COUNTY OF ____

l : S , 8 Notary Public.in and for and residing in
said County. in the Slate aforesaid DO HEF!EBY CERTIFY THAT. :
who .~ personally knowntometobethesameperson______ _ whose name ___________ subscribed to the
foregoing instrumem appeared bafore me this day in person acknowledged that
signed, sealed and deliverad the sald instrument as free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and notarial seal this day of

NOTARY PUBLIC

My Commission Expi:as:

CEFPT-01

T4 4‘?1?

[t

. '.rUh \.-{H HTY RECGRTaE

STATE OF ILLINOIS - )
countyor Pk

-

i, : MARTHA AWN BROOKINS . a Notary Public in and for said County, in the
State aforesaid do hereby. certi thal JOSEFH W, LARG 'Y CE PRESIDE I\Hl

- A5d1stant Secretary

: rs%nall{ known !o me to be the same p;r'ons whosg names are subscribed to the foregoing
instrument as such. : PRESIDEN eie Welstant Secrntary
respectively, appeared before me this day |n person and acknowledgey t'iat they signed and delivered the said mstrument
as thelr' own free and voluntary acts, 'l‘dﬁ&Q}? frge and, voluntary aci of spid corporation, as Trusiwe, for the uses and
purposes therein set forth; and the said” "eTELA%Id also then an{ there acknowledge that ___Oh <.
as custodlan of the corporale seal of said corporation affixed the said corporaiz seal of said corporation to said. instrurnent
as L8, own free and voluntary act, and as the free and vatitary act of said corporation as Trustes,
for the uses and pirposes therein set forth,

Ghien_under fny hand and notarial seal this __(L__fln__ day of ,7419 r ’Jg

o o . NGQTARY PUBLIC
My Commission Expires:

“"F"l(‘] AL SE ALY

DOCUMENT PREPARED BY AND MALED TO:  JO ANN WONG Mastha A ‘3‘“‘"; e
LAKESIDE BANK Notary Pabiic, Siutn of Plinnis
3268 MARTIN LUTHER KING DRIVE - Y

CHICAGO, ILLINOIS 806 My Commission [ 7

oD

891592537

89159237

Form 83400 BANKCRAFT 0/88
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