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WHEN RECORDED MAIL TO; .
. HOME SAVINGS oF AMERICA
-0 PO.BOX7075 o

‘ O‘fp%MENT PREPARED BY:

. PASADENA, CALIFORNIA'61109-70786
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

: - ADDRESS. - o

Mortgage and Assignmant of Rents . . ’ :

ADJUSTABLE INTEREST RATE LOAN  LOAN NO.  1066519-38

This Morigage, made this 1ith dayof =~ A,PRI,L_!_ 1989 oo .'bé.t'wee'h'_"ll )
FREDDIE L. COTTON, DIVORCED AND NOT SINCE REMARRIED e e
- 89159258

hereln called BORROWER, whose address is 1316 NORTH LONG oo o
o ‘ (numbaer and streel)
CHICAGOD IL ‘ -1 T3 S

: {City, (state) o T {ripcode) ' O e

4 and

and HOME SAVINGS- br AME“IC\,FA a corporatldn he>re'!n calléa LENDER, -wﬁosé address Is PO B'ox‘Tb}S,.F"éé‘a'dené,
Callfornta 911097075, * ' ' S o
WITNESSE‘[‘H:J Borfowar Hereby prants, ~ohvays, morigages and warrants lo Lende-f ‘Iﬁé'réar-property'legé'lly descﬂbeé»as

tollows: - . L
T LOT 14-_4__' IN WILLIAM B. WEIGEL'Z SUB‘DIVIS'ICIN._OE‘ THE WEST ;’/Z,UF '_I'HE‘_N_OR_"VTHNE‘SI» 1[;4_.". UF THE'
SOUTHWEST . 1/4 OF SECTION.Z, TOWA{EHTP 39 NORTH, RANGE 13, EAST OF ‘THE THIRD PRINCIPAL.

MERIDIAN, ‘IN COOK COUNTY, ILLINCTS. , N ‘
COMMONLY | KNDWN AS 1007 NORTH HARDINE AVENUE, . CHICAGO, - IL. 40644

PTN: 16-0Z-310-018

8C26STES

Togetherwith all Interest which Borrower now has or may hereafler acquire In or to said property, and in ancto: /) =~ easemenls and rights
of way appurtenant thereto; and (b) &l buildings, structures, improvemants, fixtures and appurtenances now orac: cafter placed thereon,
including, but not limited to, sll apparalus and equipment, whether or not physically affixed to the land or any ot/«d'ng, used to provide or
supply atr-cooling, air-conditioning, heat, gas, water, light, power, refrigeratlion, ventliation, laundry, drying, dishwaun’iq, garbage disposal
or cther services; and ail waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rcds, carpeling and floor
covering, awnings, ranges, ovens, waler heaters and attached cabinels; it being intended and agreed that such lie vs be conciusivaly
deemed to be affixed to and to be part of the real property that is conveyed hereby; and(c} all waterand waterrig\\ts (whetheror not
appurtenant). Borrower agrees to execute and deliver, from lima to lime, such further inatruments as may be raqussted by Lendar to contirm
the len of this Mortigage on any such properties. The properlies conveyed to Lender hereunder are hereinafter referred 1o as

“such property." B . .
issues, and prolits of all property

The Borrower abaolutely arid Irrevocably grants, transiers and assigns io Lender lhq‘ rents, income,
covered by this Mortgage. -

FOR THE PURPOSE OF SECURING: S _ _
{1} Payment of the sum of $ 57,600,00 with Interest thereon, according to the terms of a promissory

note of even date herewith and having a final maturity date of APRIL 15, 2019 made by Borrowaer,
payable lo Lender or order, and all modifications, axtansions or ranewals thereol. (2) Payment of such sums as may be Incurred, pald oul, or
advanced by Lender, or may olherwise be due to Lender, under any provision of this Mortgage and alf modifications, extensions or
renewals thareol. (3) Performance of each agreement of Borrower contained heraln or Incorporaled hereln by refarence or contained in
any papers execuled by Borrower relating to the loan secured hereby.(4) Performance, if the loan secured hereby or any part thereof is tor
the purpose of consiructing improvements on such property, of each provision orf agreemenl of Borrower contalned In any buiiding loan
agreement or othar agresment batween Borrower and Lender relating to such property. (5) The performance and keeping by Borrowe/ of
aach of the covenants and agreemants required to be kept and performed by Borrower pursuan! to the terms of any lease and any and afl
otherinstrumants creating Borrower's Intareslt in or defining Borrower's right In respect to such property, (B) Compllance by Borrower, with
each and evary monetary provision to be performed by Borrower under any declaration ol covenants, condltlons and restrictions periaining
to such property or any declaration of condomintum ownership and upon written requeslt of Lender, the enforcemaent by Borrower of any
covenantlo pay malntenance or other charges, if the same have not been paid or valid tegal ateps taken to enforce such payment within 60
duys aftar such written reques! is made. (7) Al Lendes's option, payment, wilh interest thareon, of any other present or fulure indebtedness
or obligation of Borrower (or of any successor in interesl ol Borrower to such properly) due lo Lender, whether created directly or acquired
by absolute or conlingent assignmeni, whalher due or not, whather otherwise securad or nol, or whethar existing at the lime of the execu-
tion of this Mortgage or arising thereatter, the exercise of such opllon 1o be evidenced by anotlca In writing to Borrowaror any.successorin
interest of Borrowar. (8) Performance of all agreamaenis of Borrower to pay feas and charges o the Lender whether or not harain set lorth.
{9) Payment of charges, as allowed by law when such.charges are made, for.any dlaleman! regarding the obligation secured

hereby, '
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{11) Prepayment Charge. To pay any prepaymen! charge required under any ncle or obligation secured by this Morlgage in the event

that Borrower shall have defaulted in the perlformance of any obligation secured by (his Morigage and Lender, by reason thereof, shail have
Zeclared all sums secured by this Mortgage immediately due and payable.

(12) Failure of Borrower to Comply with Mongage. Should Borrower fail to make any paymenl, or.»fgilgodo‘any acl required In this
Mortgage, or fail to perform any obligation secured by this Morigage, cr do any acl Borrower agreed not t6 do; Bofrower shatl be in defaut
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Barrower and without releasing
Barrower [rom any obligation hereol, and without contasting the validity or amount of the same, may: (8} pay or do the same In such manner
and to such extant as it may deem necessary to proteci the security hereof, Lender being authorized to enter upon such praperty for such
purposes; (b} pay, pirchase, contest or compromise any ancumbrance, charge or llen, which in s judgment is or appears 1o be prior or
superlor hereto; and (c) In exercising any such power pay necessary expenses. Borsower agrees (o repay any amount so expended on
demand of Lender.

{13) Sums Advanced to Bear Interestand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage, Any such sum, until so repaid, shall be secured herain and hear
intarest from tha date It was advanced or paid at the sama interest rate, as may be adjustad from tims to time, 8s such indebtedness, and
shall such sum and Interest thereon be secured by this Mortgage.

(14) Application of Funds. Lender shall have the right at its sale discretion to direcl the manner In which paymants or procaeeds shall
be applied upon or allocated among the various items constituling Borrower's indebtedness or obligations securad. hareby.

{15) Obligation of Borrower Joint and Several. If more than one person is named as Barrower, aach obligation of Borrower shall be
the |oint and saveral obligation of each such person. :

(18) Acceleration Clause: Right ol Lender to Declare Ali Sumsa Due an any Transter, Etc. Lendorshall have tha righl, alits oplion,
to decfare any Indebtadness and obligationa secured hareby, irrespactive of the maturily dale specifiedin any note or agroement avidenc-
ing the same due anc payable wilhin 30 days aftar such declaration If: {a} Borrower or any successorinInlerast tc Borrower of such
preperty sells, enters into a conlracs of sale, conveys or alfanales such property or any part thareof, orsufiers histitle orany interest thereln
to be divested, whether-oluntarily or involuntarily or leases such property or any part thereof for a term of mere (han 3 years, or changes or
permits to be changer! the character or use of such proparty, or driils or extracts orenters Into aiease for the drilling lor or extracting oil, gas
or other hydrocarboii sulstance or any mingral ol any kind or characteron such property; or{b} Borrowear is a partnershipand the interest of
a general partnar is assi;ned or translerred; or (c) Barrower is a corporation and mare than 25% of the corporale stock thereof Is sold,
translarred or assigned duing a 12 month period; or (¢} Borrower is a trust and there is a change of benelicial inlerest with respect to more
than 25% of such property; o7,¢; Borrower has made any materlal misrepresentalion erfailed lo disclose any matarial fact in those certaln
financial and other wrliten reore sentations and disclosures made by Borrower in ordar to induce Lender to enter into the transaclion
evidenced by the promissory wo'e o7 notes or agreemenlis which this Mortgage secures., . . . )

(17) No Walvers by Lender. o valver by Lender of any right under this Mortgage shall be eflective unless In writing. Walver by Lender
of any right granted to Lender unae’ th's Morigage or of any provision of this Morigage as 10 any transaction or occurrence shali not ba
deampd 3 walver asto anytfuture transs.ctlon oroccuirance; By accepting payment of any sum secured hereby alieritsdue dale or by making
any payment or performing any act on be/ 12!l of Sorrower that Borrower was obligated hereunder, bul falled, to make o1 parfarm, or by adding
any payment so made by Lenderto theindebtedness securad heraby, Lander does not walve i(s righito requiire prompt paymeni When due
of all other sums so secured or to require p on pt narformance ol all other acts required hereunder, or to declare a default lor fallure so
to pay such othar sums or to perform such.n~inLr acts. R L

(18] Moditication in Writing. This Mortgege cennol be changed or madified except as otherwlise provided in this Morlgage or by
agreement in writing signed by Borrower, or any Lucc28sor in interest Lo Borrower, and Lender.

{19) Rightto Collect and Receive Rents and ’roflis. Notwithstanding any other provisions herect, Lender hereby grants permission
to Borrower 1o collect and ratain the rents, income, issues and profits of such property as they become due and payable, but Lender reserves
the right to revoke such permission at any ilme with or witinul cause by nolice in writing to Barrower, mallad 1o Borrower at his iast known
address. [n any event, such permission to Borrower autome icz llyshall be revoked upon defauit by Borrower in payment of anyindebtedness
secured hergby or in the performance of any agreement heiesdnder. On any such delaull, Lender may at any lima without notice, either in
parsan, by agent, on by receiver to be appointed by the courl and without regard to the adequacy of any security tor the fndebledness
hereby secured, enler upon and take possession of such proparly. i any part thereol; make, cancel, enforce or modily leases; chtain and
gject tenanls, set or modify rants; [n its own name sue for or othen ise collect tho rents, income, issues and profits thareol, including thosa
past due and unpaid; and apply the same, lass costs and expenses wiaporation and collection, upon any indebledness secured hereby and
in such arder as Lendar may determing; and except {or such applicalion, .ender shall not be llable lo any person for the collection or non-
collection of any renls, income, issues or profits, nor the failure to assenurcnforce any of the foregoing rights. The entering upon and taking
presession of such property, the collection of such rents, income, issuas Orprofits, the dolng of other acts herein authorized, and the
application thereof as aforesaid, shall nof cure or wailve any delaull or notics o defauit hereunder or Invalidate any act done pursuant 1o
such notice.. - . . . . T P T S M PR

(20} Remedies. No remedy herain provided shall be exclusive of any other (an.edy herein or now or hearealler existing by law, but shall
be cumulative. Every power or remedy heraby given to Borrower or lo Lender or twhlich elther of them may ba otherwisa enlitled, may be
exarcisad from time to }ime and as often as may be deemed axpediont by them, and slwnor ol tham may pursue.inconsisient romedies. If
Lender holds any additional security for any obligation secured hereby, it may enfoise \he sale thereol a! its option, either befare, con-
lemporanecusly with, or after.any Mortgagee’s sale is made hereunder, and on any da'av's of Borrower, Lender may, at its'option, otiset
against any indebiedness owing by it to Borrower, the whale or any part of the indebleznuss securad hereby. The Lender is hereby
authorizad and empowerad at its option, withou! any obligation so (o do, and without affec iny the obligalions hersof, to apply loward the
payment of any indebtedness secured hereby, any and ail sums or monay, or credits of orbelorginy to Borrowerand which the Lender may
have ir its possesslon or under its control, including, among other things, any impounds haell Ly Lender undger paragraph {6} hereol.

In ordes 1o assure the definiteness and certalnty of the rights and obligations hérein provide ¢, Borrower waives any and afi rights of

offset which Borréwar now or hereafter may have against Lender, ol claliins and no olisel made by L1 darshalt relieve Borrawer from pay-

ing instaliments on the obligations secured hereby as they become due.

{21} Faraclosure of Mortgage. When the indebtedness hereby secured shali become due whether by avceleralion or otherwise, the
Lender shall have tha right to foreclase the lien hereol. In any suit to foreciose the llen hareol, thera thall oe allowed and included as
additional indebledness in the decres of sale all expendilures and expenses which may be paid or Incurrea by 2ron behalf of Lender for
attorneys’ fees, appraisers’ feés, outlays for documentary and expert evidence, stenographer's charges, putiiratlion cost and costs of
procuring all abstracis ol title or commitments foriille Insurance. Such tees, charges and costs may be estimated #s fottemns o be expended
aftar entry of the decree as Lender may deam reasonably necessary eithar to prosecute such suit or to avidende 12 bidders at any saie
which may be had pursuant to such decree tha true conditlon of the fitle to or the value.of the Properly. All expenaitutes and expanses al
the natura of this paragraph mentioned shali become so much additionai indebtedness secured hereby and shall be immadiately due and
payable with interes{ thareon al the rate specilied in the Nola. Such expenditures and expenses shali include expenditures made in
connection with (a) any.proceeding lo which Lender shall bie a party, either as plainliti, claimant or delendant, by reason of this Mortgage or
any indebtedness heraby secured; (b} praparation lor the commencement of any sult for loreclosure hereaof after accrual ol such right to
toreclose whether or not actually commenced; Ic) preparations for the detense ot any threatened sult orproceeding which might atiect the
Property or the security hereof, whether or nol aclually commenced, (d) any efforts tor collection of any past due Indebtedness secured
hereby, The proceeds of any forecloi’ure gale of tha Property shalf he distributed and applied in the followling order ol priority: first, on
account of all costs and expenses indident 1o the foreclosure proceedings, Includlig all such.items as aro mentioned In this paragraph
nersof; sacond, all other itams which under the terms heraol constitute indebledness secured by this Mortgage; third, any surptus 1o
Borrower, his legal representatives or assigns, as thalr rights may. appear. o ) . o

{22y Appolntment of Receiver. Upan or at any lime alter the Hling of a complaint to.fareciose this Mortgage the courl in which such
complaint filed may appoint a recaiver ol the property or may appolnl Lender as Mortgagee in possesslon. Such eppoiniment may be made
aithar befora or after sals, without notice, without ragard to the solvency or insolvency at the time ol application for such receivar, of the
person or persons, If any, liable for the payment of Lhe Indebiedness secured hareby and without fegard to the then value of the property
whether the same shall be then occupled as a homestead or not. Such recelver or Mortgagee in possession shall have power ta collect the
renls, issues and profiis of the premises duting the pendency of such foreclosure suit, as well:as during any {urther times when Borrowar,
his successors or assigns, exceft lor tha Intervention ol such recelver, would be entilied 1o coliect such rents, Issues and profits, and alk
other powers which may be necessary or are usual in such cases lor lhe protection, possesston, conlrol, management and operation ol the
property during the whole sald perlod. Tha court lrom time lo time may authorize the receiver or Mortgagee In possaession.1o apply the net
income hald by either of them |n payment in whole ar in part of the indebledness and olher sums securad hereby, orin paymuani of any tax,
special assessmenl or.other lien which may be or become superior to thelien hereol.or superlior to a decres foreciosing this Morlgage,
_provided such application is made prior to fareclosure sale. In case of a judicial sale, the property, or so much therecfas may then be affecied
oy this Mortgage, may be sold in one pargel . o . . e e . .

{23) Waiver of Statute of Limiations. Timeis of lhe essence as to all of Borrower's abligatlons nerounder; and lo the axlent permitted
by law, Borrowar walves all present or future statutes of limitation with raspect to any debl, demand or obligation secured hereby in any
‘action or proceading for the purposo of enforcing this Morlgage or any righis or remedies herounder.
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