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mortgages insured under the one- 1o
four-family provisions of the Na!lonal

. Housing Act.
MORTGAGE
'THIS INDENTURE, Made this 11th deyof  Aprii. 1988° 1, between
LONMIE £ PRINCE,  AND JOANNE WILLIAMS PRINCE, , HIS WIFE
: 5 255 - ; Mortgagor,-and
: MARGARETTEN & CO'-‘IPANY INC: 891 9 : S
a corporauon orgamzed and e?usr.ing under the laws of +he Stats of New Jer-sey ) f_, '_angi:_ é.ﬁth&_iie&'t’o

do busmess in the state of l|hnms, Mortgagee

WITNESSETH That whereas the Mortgagor is justly mdebted to the Mongagee, as is ewdenccd by a ccrtain Promissory
Note bearing ‘even date herewnth. in the prmcipal sum of

' Eighty- Thiiee Thousand, One Hundred Forty— Thr-eae ) and 0G/100
Dollars ($. .- 83.,143.,00. ) payable with. intcrest al the rate of, . : )

- Tan. AND. .. One-ralf Per Centum - :
percentum (- - . 10 2MD  1/2 . %) per annum on: the unpald balance- umil paid and made payable to the order

of the Mortgagee al its office
in Ise'Hn,- New .er )ﬂxy 08830

or at such other: place as the hotder way desagnate in wmmg, and dehvered the sa:d prmcxpal and mterest bemg payable m
monthly mstallmems of

Seven Hiindrad Sixty’ gnc 767100

Dollars (§ . 760.75 yon the first day of June 1,..19889,. . .. . ,andalikesumon
the first day of cach and every month thereafter aniil the note is fuliy paid, exccm that the final payment of principal and inter-
est, if not sooner paid shall be due and payalle on the first day of May. 201 Q

NOW, THEREFORE, the said Mortgagor, forr¢ tetter securing of the payment of the sald prmcspa! sum of money and
interest and the pcrformance ‘of the covenants and ag:erments herein contained, ‘doés by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and bclns in the
county of COO0K and the State of 1llinois, 1o wit: ; .

PARCEL" L LOT 5 IN BLOCK 35 IN LIBZRTY SQUARE:-UNIT NUMBER-3,
BEING A SUBDIVISION OF PART OF THE SCU(MWEST .1/4 OF’ SECTION 28
AND THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH RANGE 10
EAST OF THE THIRDQ PRINCIPAL MERIDIAN IN'CONDK COUNTY,". lLLINOIS
PARCEL 2: EASEMENT  APPURTENANT TO AND FOR’ THE BENEFIT. OF PARCEL
1 FOR INGRESS AND EGRESS OVER -OUT LOT 1 INL'dERTIf§OUARE“'UMB ‘

3 AFDRESAID ALL" IN. COOK COUNTY, ILLINOIS
PIN # 07-29- “310- -042-0000

7632 WEYMOUTH . . . .
HANOVER PARK, ILLINOIS 60103

99265768

ASSUMPT!ON RIDER ATTAGHED HERETO AND MADE
: A PART HEREOF ‘

“REFERENCES HEREIN TO A MONTHLY. MORTGAGE ...
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE.”

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof;:-and all apparatus and Fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all’ plimbing and other fixtures in, or that may. be placed in; any building now or hereafter standlng on
said land, and also all the estate, right, title, and interest of the satd Mongagor in and to said premxscs.

TO HAVE AND TO HOLD the above-descri bed pren‘uses. wnlh the appurtcnnnces and fixtu:es, unto thc sa:d Mortgagee.
ils successors and assigns, forever, for the purposes and uses here:n set forth, free i rom. nll rights and benefits undes and. by, vir-
tue of the Homestead Exemptton Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby‘ 3
expressly-release and waive.” -

ILLINOIS FHA MORTGAGE | . STATE OF ILLINGIS -
MAR-1201 (3/86) _ HUD-92116M (5-80) -
Replaces IL-01 {Rev, 7/85) : Eatia
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- . AND AS ADDITIONAL SECUR]TY for the payment of the indebledness aforesaid the Mortgagor does hereby assign to the Monsusue"
- all the ren!s quu,-and prof‘u now due or which may hereafter bccumc dnc for the use of the premises hereinabove described.

THAT HB WIL KEEP the improv:mcnu now cx:stins or hereafter erected: on the mortgaged prOperty, insured as may be reqmred .
- from time’to time by thé, Mortgagec‘ngalnst loss: by fire and other hazard, casualties and contingencies in such amounts and for ruch periods,
as may be. required by: the. Mongasee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not becn made: hcreinbefore._.,

All msurance shal! bc carr:cd in compamcs lpprovcd by the Mongagee and the policies and renewals thercof shall be held by the Mort- -
gagee and have attached thereto loss payable ¢lauses in favor of and in form acceptable to the Mortgagee. 1n event of loss Monpasor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company . -
concerned is hereby authorized and directed to make payment for such Joss directly 10 the Mortgagee instead of to the Morigagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option ¢ither to the reduction of .
the indebtedness hereby secured or/to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged propeérty in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and 1o any insurance policies then in force shall pass to the purchaser or grantee, ’

THAT if the premises, or-any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on rccuvunt of the indebtedness secured hereby, whether or not.

THE MORTGAGOR +URTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under .
the Najional Housing Act vth'n 60 days from the date hercof (writien statement of any officer of Lthe Departmeni of Housing and Urban
Development ‘or authorlzed sgercof the Sceretary of Housing and Urbun Development dated subsequent to the 60 days' time from the. date .
of this-Mortgage, decllnmg to s eisaid Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder-6f the Note may, at jts ap/wwn, declare all sums secured hereby immediately due and payable.

IN'THE. EVE'NT'of default in mayins, any monthly payment provided for herein and in the Note secured hereby for a period of lhnrty
(30) days after the due date'thereof, or in 22 of a breach of any other covenant or agreement herein stipulated, then the whole of said pnn~
cipal sum reraining unpaid together with accrued- interest thereon, shall, at the cleclion of the Mortgagee, without notice, bécome im-

mediately due and’ payable. :

AND IN THE EYENT that the whole of said dabiiz declared to be due, the Mortgngee shall have the right immediately to foreclose this
Mortgage, and.upon the filing-of any biil for that parpoce, the court in which such bill is filed may at any time thereafler, either before or
after sale, and .without notice to the said Mortgagor, &= 0% party clmmmg under said Mortgagor, and without regard to the solvency orin-
solvency at the time of such applications for appointmest ofa receiver, or for an order to place Morigagee in possession of the premises of
the person or persons liable for the payment of the indebted.ies; srcured hereby, and without regard ta the value of said prcrmscs or whether
the same shall then be occupied by the owner of the equity o fridimption, as a homestead, enter an order placing the Mortgagee in possess:on,: ‘
of the premises, or appoint a receiver for the bencF t of the Mort 2agee with power to collect the rents, issues, and profits of the said premises
durins the pendency of such foreclosure suit and, ‘in case of sale an< a \eficiency, durinig the full statutory pcnod of redemption, and:such.
rents, issues, and profits when collected may be applied toward-th = payment of the indebtedness, cost, 1axes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mongngce shall be placed in possession of the above-discribed pr:.mlses under an order of a court in which an action
is pcndlng to foreclose this Mortgage or a subsequent mortgage, the said Mor: azce, in its discretion, may: kecp the said premises in good
repair;; payxsuch curfent.ar back taxes and-assessments-as. may- be due on the sai~. nremises; pay for and maintain such insurance in such’.
amounts-as shall Hiave been required by the Mortgagee; lease the said premises te the Mor!gsgor or others upon such terms and conditions,.
cither within or beyond-any period of redemption, as arc.approved by the court; collcct and receive the rents, issues, and.profits for the use of.
the premises hereinabove described; and employ other persons and expend :1sc1r such p/nounlts as are recasonably necessary to carry out the
provisions of this paragraph,

"AND IN'CASE. OF FORECLOSURE of ihis Morigage by said Mongagee in any court of ;2w or equity, a rensonable sum shall be al-
lowed for the salicltor’s fees, and stenographers’ fees of the complainant in such proceedmp anu also for all oullays for documentary
evidence and. the cost of n complete abstract of title for the purpose of such foreclosure; and in cacaf any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and expenses and the rcasonnblc fees and charges.
of the atlorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additiona) inde’icdness secured hereby and be
altowed In any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the proseess of any sale, mad'e'lrfﬁur- .
suance ‘of any such: decree: (1) All'the costs of such suil or suits, advertising, sale, and conveyance, including ariorneys’, solicitors’, and. '

stenographers® fees, ocutlays for documentary evidence and cost of said abstract and examination of title; (2) all the monies advanced by the' -§

Mortgagee, if any, for the purpose authorized in the Mortgage with.interest on such advances at the rate set forth in the (lo e secured hereby,

from the time such advances are made; (3) all the accrued inferest remaining unpaid on the indebtedness hereby securea;-(4) all the said prin- "¢}

cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, ‘and duly perform'all the
covenants and agreements herein, then this conveyance shall’ be null-and. void and Mortgagee will, within (30) days after written demand )
therefor by Mortgagor, éxecute a release or satisfaction of this Mongage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or deiivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.
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"FHA_ MORTGAGE RIDER*

WIFE
Thig rider to the Mortgage between LCNNIE E: Pm & JOANNE W]IIIIIAMS PRJME; HISand

Margaretten & Company, Inc. dated_ APRIL 11 , 1989 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal angd
interest payable under the terms of the note secured hereby, the Mortgagor wilil
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums: .

{(a} A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
tre (lortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when
sucl; fiound rents, premiums, taxes and assessments will become delin-
quent. sich sums to be held by Mortgagee in trust to pay said ground
rents, pramiums, taxes and special assessmants, and

All payments mintioned in the two preceding subsections of this para-
graph and all ypayments to be made under the note secured hereby shall
be added togchtier and the aggregate amount thereof shall be paid by
the Mortgagor eaca month in a single payment to be applied by the
Mortgagee to the [oYlowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance pre.aiams.

II. interest on the note sciveed hereby, and
IIX. amortization of the principil ¢f the said note.

Any deficiency in the amount of such Aaggregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, constitute an event of dxfeult under this mortgage. The
Mortgagee may collect a "late charge" ni4t’ o exceed four cents (4¢) for
each dollar ($1) for each payment more tnon-fifteen (15) days in arrears,
te cover the extra expense involved in handliry delinguent payments.

If the total of the payments made by the Mortgagor under rohsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments azuvaslly made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premiums, as the casa -
may be, such excess, if the lecan is current, at the option of {he mortgagor, shall {{;
be credited on subsequent payments to be made by the Mortgagor, or refunded to the .~
Meortgagor. If, however, the monthly payments made by the mortgagor uider subsection?®:
(a} of the preceding paragraph shall not be suffjcient to pay groumnd rents, taxes, 7
and assessments, or insurance premiums, as the case may be, when the sawa .shall ba- ~*
come due and payable, then the Mortgagor shall pay to the mortgagee any arount Na
necesgsary to make up the deficiency, on or before the date when payment o/ such o)
ground rents, taxes, assessments, or insurance premiums shall be due. If a’ ony foe
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions Fﬂ
of the note secured hereby, full payment of the entire indebtednesas represented O
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit &
to the account of the Mortgagor, any balance remaining in the funds accumulated &
under the provisions of subsection (a) of the preceding paragraph. If there shall

be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection [a) of the preceding paragraph as

a credit against the amount of principal then remaining unpaid under said Note.

"This option may not be exercised by tha
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insupan®e premium to the Department

Paragraph S of pg. 3 is added as follows:

of Housing and Urban Development”.

!
~~“Mortdagor

NE-83
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FHA# 131:5686811
LOANS M601.0-2528

FHA ASSUMPTION RIDER TO MORTGAGE .

THIS ASSUMPTION RIDER IS MADE THIS 11TH DAY OF APRIL 19 B9 AND
IS INCORPORATED INTO AND SHALL BE OFEMED TO AMEND AND SUPPLEMENY THE MORTEAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORRONER®) TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED [N THE MORTGAGE LOCATED AT:
7632 WEYMOUTH CT., HANOVER PARK, IL 60103

ADDITIONAL- COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, GUGRROWER AND LENDER FURTHER COYENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE S4ALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HQUSING COMMISSIONER,
OR HIS DESIGNEE, UF;LARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL 4R A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(GTHER THAN BY DEVISE, DESCENT OR QPERATION OF LAW)-BY THE MORTGAGOR, PURSUANT T0

A CONTRACT OF SALE EXECUTZD NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED,~-n=reaimanunn TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
1S NOT THE PRINCIPAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, "28 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".)
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