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THIS MORTGAGE (“Mortgage”) is made this _30

\ Y 14N
X [NC] DIVORCED IND, = INT., ROBERT E
{“Borrower') and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association, a corporation

organized and existing under the laws of the United States, One South Dearborn Street, Chicage, llinois 60603 (' Lender™).
WHEREAS, Borrower is indebted to I&Rgmb%\brsaant to a Preferred Line Account Agreement ("Agreement”) of even
' L] , {Borrower's “Credit Limit”) or so much

date hereof, in the principal sum of US. §
of such principal as may be advanced and outstunding, with interest thereon, providing for periedic installment payments

of principal of 1/60th of the principal balance cutstanding and unpaid as of the date of the most recent advunce to Borrower
hereunder, interesi optional credit life and/or disability insurance premiums, and misccllaneous fees and charges for ten
110) years from the date hereof; all such sums, if not sooner paid, being due and payable ten (100 years from the date hereof,
the (“Maturity Date’’.

Iv secure to Lendes () the repayment of the indebtedness under the Agreement, with interest thereon, and payment
of al] other sums, with inteerso thereon advanced Lo protect the secarity of this Mortgage, and the perforimance of the covenants,
and agreements of the Bervorves under the Mortgage and the Agreement, (b the repayment of any future advances, with
interest, made to Borrower by Beader pursuant to paragraph 7 hercof (*future advances'), and {c) any “Loana® (advances
of principal after the date hereoP nzprovided for in the Agreement (it being the intention of Lender and Borrower that all
such Loans mude after the date horeol enjoy the same priority and security hereby crented as il all such Loans had been
made on the date hereof). Borrower Jsés hereby mortgage, grant, convey nnd warrant (unless Borrower be an Hlinois land
trust, in which case Borrower mortgagsc, gl;%na. conveys and quit claims) to Lender the following described property
(“Property”) locuted in the County of __ (00K and State of Illinois:

-y

Unit . 3- Vest . together with its undivided parcentage .
SEE ATTACHED.  iegq STEAREOR elements, In Five Sixty Roscoe Condominiue
43 delinqatead 4, refined in the Declaration recorded a3y document .
numder 24265041, (r rractionsl Section 2!, Township 40 Morth,
Renge 14, Cast of \>. fhird Princlipal Meridian, Is Cook County, litinois.

PLN, No 14-21-307-043-1006 PROPERTY ADDRESS: 560 W. ROSCOE, CHICAGO, IL 60657

*MAXINE SPENCER, HIS WIFE (J).

Barrower covenants that Barrower is lawfully scized of the estale baroby conveyed and has the right Lo martgage, grant
and convey the property and that the property is unencumbered, excep? {ir encumbrances of record. Borrower, unless Bor-
rower is an Illinois land trust, warrants and will defend generally the tit's-{o the praperty against all claims and demands,

subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptiy piy when due by the terms of the Agreement

the principal of and interest accrued on the indebtedness evidenced by the Agreemend, together with any ather fees, charges

or premiums imposed hy the Agreement or by this Mortgage.
2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agresiient. Borrower will enjoy access to

that Line of Credit during the term hereof.

3. Agreed Periodic Payments. During the term hereof, Borrawer agrees to puy o1, ¢r belore the payment due date
shown on each periodic Billing Statement the Minimum Payment Due for that Billing Cycie tesch Billing Cyele will be ap-
proximately one month). The payment due date for cach Billing Cycle is approximately twenty five (25) datys ulter the close

of the Billing Cycle.
If. on the Maturity Date, Borrower still owes amounts under the Agreement, Borvower will gar’these amounts in full

on the Maturity Date.
4. Finance Charges. Borrower agrees Lo pay interest (a “Finance Charge™ on the Outstanding Prineipal Balance
of Borrower’s Preferred Line Acccunt as determined by the Agreement. Borrower agrees te pay interest ai ibe Annaal Per-

centage Rate of _14.40 o
Lender reserves the right, after notice to Borrower, to change the Annual Percentage Rate, the Credit Limit, or cancel

Borrower's Preferred Line Account.

5. Application of Payments. Unless upplicable law provides otherwise, all payments received by Lender under
the Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shall pay all taxes, nssessmients, charges, fines and impositions attributable to the prop-
erty which may atlain priority over this Mortgayge, and lensehold pay ments or ground rents, if any. Borrower shall promptly
furnish to Lender receipts evidencing these payments.

7. Protection of Lender’s Rights in the Propert:;; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly afTect Lender's
rights in the property (such as u proveeding in bankvuptey, probate, for condemnation or to enforee 1nws or Regulations),
then Lender may do and pay for whatever is necessary to protect the value ol the property and Lender’s vights in the proper-
ty. Lender’s action may inelude puying any sums sccured by a lien which has priority over this Mortgage, appearing in court,
paving reasonable attorneys’ fees and entering on the property to make repairs. Although Lender may tonke nction under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured hy this
Martgage. Unless Borrower and Lender ngree to ather terms of payment, these nmounts shall bear interest from the dute
of dishursement at the rate provided in the Agreement and shall be payuble, with interest, upon notice from Lender to

Borrower requesting payment.
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"8. Borrower Not MNFH@II{.ALNO o P{Migm ol the time for payment or
modification of amortizatiomePihe sUnTelclrediby tRisMOr Il iz tec Lawderd to hnd sugeesyor iyinterest of Borrewer

shall not operate to release the liability of the original Borrower's successor in interest. Lender shall not be required to com.
mence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums seeured by this Mortgage by rensan of any demand made by the original Berrower or Barrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exereise of
any right or remedy.

8. Successor and Assigns Bound; Joint and Several Liabitity; Co-Signers, The covenunts and agreements
of this Mortgage shall bind and benefit the suecessors and nssigns of Lender und Borrower, subject 1o the provisions of paragraph
12. Borrower's eovenants und agreements shall be joint and several. Any Borrower who co-signs this Mortgnge but does not
exceute the Agreement, () is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the
property under the torms ol this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage: and
(¢} ngrees that Lender and any other Borrower may agree to extend, modify, forchear or muke any accommodations with
regard to the terms of this Mortgage or the Agreement without that Borrower's consent.

10. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions and eovenants
of any mortgage, trust deed or similar seeurily instrument affecting the properly which has or muy have priority over this
Mortgage, including, but not limited to, Limely making the payments of principal and interest due thereunder. Failure of
Borrower to make such payments or keep such terms, conditions and covenants as pravided for in such prior mortgages, trust
deeds or security agreements shall constittte o default under this Mortgage, nnd Lender may invoke the remedies specified
in paragraph 13 hereof.

11. Default

(A) Borrower shal!l commit a default under this Mortgage if any of the following occura: (1) fatlure to pay when due

any sum of money due under the Agreement or pursuant to this Mortgage, (2) failure to perform or keep any term, provision,
condition, covenan?, vaarranty or representation contained in the Agreement or the Mortgage which is required to be per-
formed or kept by Boriower; (3} oceurrence of & defanlt or an event of defnult under any sgreement, instrument, or document
before, now or at any 4nine hereafler, delivered by or on Borrower's behalf to Lender: (4) occurvence of a default or an event
of default under any agrerment, instrument or document before, row or al any time hercalter delivered Lo Lender by nny
guarantor of Borrower swoligutions under the Agreement or the Mortgage; (5)if the property that is the subject of this Mort-
gage, or the beneficial inzCrestin any land trust holding title to that property, is attached, seized, subject to a writ of distress
warrant, or is levied upon o1 becomes subject to any lien or comes within possession of any receiver, trustee, custodinn ar
assignee for benefit of creditors il such property or beneficial interest is encumbered or suffers such an epcumbrance or
claim of fien (except such encumbiarices that are expressly subordinate to this Mortgage); (61 the filing of any petition under
any Section or Chapter of the Bankrapicy Reform Act of 1978 or uny similar law by Burrower or against Borrower and such
pelition is not dismissed within 30 days;or if Borrower shall be declared incompetent, or if a conservator shall be appointed
for any or all of Borrower's assets, includ.ng the property: (7) Borrower defoults in, or an action is filed alleyging default
in any other obligntion of Borrower to creditors other than Lender; {8) Lender receives actun! knowledge that Borrower made
any material misrepresentation or omitted arly material information in the Agrveement, Mortgage, or in Borrawer's applica-
tien for the Agreement.

(B) If Borrower is in default under the Agrfement or this Mortgage, Lender may reguire Borrower to pay immediately
the principal balance outstanding, any and all inizrat, Borrower may owe on that amount, tegether with all other fees, costs
or premiums charged to Borrower’s account. The prineipil balance outstanding under the Agreement after default shall con-
tinue to acerue interest uniil paid at the rate providélfur in the Agreement as if no defuult had veeurred.

12. Transfer of the Property. If al! or any pait of the property, or an interest therein is sold or transferred by Bor
rower or if the beneficial interest or any part thercof in any land trust holding title to the property is assigned, sold or trans-
ferred, or if the Borrower or the title holding trust enters ints_“Articles of Agreement for Deed or nny agreement for install-
ment sale of the property or the beneficinl intevest in the title Folding land trust, without Leader’s prior written consemt,
excluding (u} the creation of a purchase money security interest/ror household appliances, (b} u transfer by devise, descent
or by operation of law upon the death of a joint tenant, or (¢i the'grant of any leasehold intevest of Lthree (3} years or less
not containing an option to purchase, Lender may, at Lender's optiop] daclare all sums secured by this Mortgage to be im-
medintely due and payable.

13. Acceleration; Remedies. Upon a Default by Borrower und=i this Mortgage, Lender, at its oplion, may require
immediate payment in full of all sums sccurved by this Mortgage without furcher demand and may foreclose this Mortgage
by judiciul proceeding. Lender shall be entitied to collect rll expenses incuired i pursuing the remedies provided in this
paragraph 13, including but not Yimited to, rensonable attorneys’ fees and cos’s of title evidence.

14. Waiver of Homestead. Borrower waives all right of honestead exaption in the property.

Dated: __March 30, 1989
The foregoing instrument was acknowledged before me this 30th/@ay of Malk 1989,
itness my hand and official seal. BOHROWE /
My commiasgion expires 11/10/9Q. ‘i 7” .\
' W ; atary Public \/ ’QMLOA/L/
' W o el d L~
I SP

E. SPENCER Borrfwer LE A. S
’ . é o
£ Yewr S — ZC 4 @W 2
MAXINE SPENCER Borrower PATRICIA WEISS -
STATE OF ILLINOIS ) ‘,E
) SS
COUNTY OF COOK ) 8

I, the undersigned, a Notary Public_in and for said Counly, in the State aforesaid, DO HEREBY CERTIFY that 7
LESLEY A.SPEN SINGLE I;EWER MARRIED,A * personaily known to me te be the same person whose namels) is -

_subscribed to the foregaing instrument, appeunred before me this day in person, and acknowledged that _THEY . signed, sealed
and delivered the said instrument as _THETR.__ free and voluntary act, for the uses and purposes thercin set forth, including - -~

the release and waiver of the right of homestead. o
Given under my hand and official seal, this Mduy of PHa et 19_31.
*SPINSTER & PATRICIA WEISS, DIVORCED NOT SINCE p dé;u/j
REMARRIED, DIVORCED (J), ROBERT E. SPENCER & Notary Public

MAXINE SPENCER, HIS WIFE.

NOTLPY FUBLIC STATE BE HLLINOLS
Y CTOL AR, TRQ. 2%,1090
80 Juadd 100, LOTARY A35UC,

Commission Expires:

CHICOAP SAVINGS FORM 4300A PAGE 2 OF 2 MORTGAGE TO SECURE A PAEFERRED LINE AGREEMENY CITICORP SAVINGS'S COPY




" PREFERRED LINE UNOFFICIAL CO PXTICORB@ SAVINGS "

Condominium Rider Corporate Office
One South Dearborn Straat

444 103 0072 89160163 Chicago, illinofs 80603

Telaphone (1 312) 977-5000

Tiis CONDOMINIUM RipEK is made this 30th dny of __ March 1882
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Doed of Trust or Security Deed {the
*Security Instrument™) of the same date given by the undersigned to securs Borrower's Preferred Line Agreemont with
Citicorp Saviaga of Illinois, A Federal Savings and Loan Assoclation (the *Lender") of the same date and covering the Proper-

ty described in the Security Instrument and located at: 560 W. E
o HEGAGO, TL 60657

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

FIVE SIXTY ROSOOE CONDOMINIUM

INsmw of Condominium Projsct)

{the “Condominlum Project’’). If the owners association or other entity which acts for the Condominium Project {the *'Ownera
Association™) holds tiile «c, property for the benefit or use of its members or sharsholders. the Property alao inciudes
Borrower's interest in tiao vners Association and the uses, proceeds und benefits of Borrower's interest.

ConBOMINIUM CovENAMTS, In addition to the covenants and agreements made in the Security [nstrument, Borrower
angd Lender further covenant and agree as follows:

A. Condominium Obligntlvrs. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documenta. The *Constituzat Documents are the : (i Declaration or any other document which creates Lhe Con-
dominium Project; (i} by-laws; (ill) cote of ‘egulations: and {iv) other equivalent documents. Borrower shall promptiy pay.
when due. all dues and assessments impoaed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as thi Owaers Association mainlains, with a generally accepted insurance carrior, o
“master’’ or “blanket” policy on the Condominizty Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agairst-the hazards Lender requires, including fire and hazards included within

the term “extended coverage,’ then:
Borrower's obligation under Paragraph 4 to maintain hazard insurance coverage on the Property is deemed satisfied

to the extent that the required coverage is provided by Lhe Zrwaers Association policy.

Horrower shall give Lender prompt notice af any lapse in required hazard insurunce coverage.

In the event of a distribution of hazard insurance proce:ds in lieu of restoration or repair following a loss to the Prop-
erly, whether Lo the unit or to common elements, any praceeds gavable Lo Borrower are hereby assigned and shall be paid (o
Lender for application to the sums secured by the Security Instrumwir’, with any oxcess paid Lo Borrower,

C. Public Liability Irsurance. Borrower shail take such actionsas may be reasonable lo insure that the Owners
Association maintains a public liability insurance policy acceptable in forn., amount, and extent of caverage to Lender.

D, Condemnation. The proceeds of any award or claim for dameges, direct or consequential, payable to Borrower in

connection with any condemnation or other taking of all or eny part of the P epeity, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and.shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided n Paragraph 8.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender-apL-a’th Lender’s prior written consent,

either partition or subdivide the Property or consent to:
{ii the abandonment or termination of the Condominium Project, except for al.anconment or termination required

by law in the case of substantial destruction by fire or other casuuity or in the case of a Lakin, 1y condemnation or eminent do-

main;
(i) any amendment to any provision of the Constituent Documents if the provisionis Tur the express benefit of

Lender;
{iii) termination of professional management and assumption of self-management of the Uv/rers Association; or
tiv) any action which would have the effect of rendering the public lisbility insurance coverage meintained by the
Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionsl debt of Berrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these atmounts shall bear interest from the date of
disbursement nt the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment,

BY SiGnN1t rLOW, Bapfbwerpccepts and agrees to the terms and provisions contained in this Condommui,ﬁ ﬁea 6 3

Jllcee )oi

~Harrawer BATRICIA WEISS

s : :
.. <
SO0 DTy BEERRDER
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