UNOFFICIAL CORY eo160s6

ACCOUNT NUMBER 9015404
MORTGAGE TO SECURE A REVOLVING CREDIT LOAN -

NOTICE: THIS MORTAAQE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANBFER OF THE PROPERTY
THIS MORTOAQE TO SECURNE A REVOLVING CREDIT LOAN (horaln "Martgage™) ls mado by and among
TIOMAS A, SR D PATRICTA R, SCHULIR, [1TS WITE, TN JOINE ‘TENANCY,

CONSUE‘II'R [‘IN:\%L“M&S ndaTm;l. l 1311 CORNELL PARK DIAYYE, SULIE 400,  (heroin “londor™),
Batrowor, Ih consldetion ol tho !ndo'blndn;u hatain tocll:id. gm'n'u. bnrgn'n‘?iwtlall;ﬂ ag} com‘rg%{'é'mnnt- and morigagoe unto Lendes nnd Lander's

{hotaln "Botrowor”), ang

succoeana and agsigns, tho tollewing describued properios locatod In the cly ol PARK.RIDGE
County ol .. (0K Sinte of Hlinois:

"INE NORIH 17 1/2 FENT OF LOV 45, ALL OF 1OF 66 IN BOCK 9 IN RIA BROWN'S ADDETION 10 PARK RIIGE,

IN 'THIE SOUTH 1/2 OF T SOUTIMEST 1/4 OF SECIION 26, 'ONSIIP 41 NORIN, RARGE 12, EAST OF ‘JHE THIRD
FRINCIPAL MERIDIAN, LYING SOUH OF "HHE RIGHE OF WAY OF 'THE CHICAD AND NOKIYMWESTER RATLROAD, IN (XK
CONLY, 1LIROIS, PING 09-26-317-038

which gy thg addiots or 1% M. KN,[Q”S. !’N{K R'”r“g' 1, 600648 illinols (horein P 1y Add )
1 oin "Propunty ross’):

1O HAVE AND 10O HOLD au:h rropatly uno Letdaer and Londer’s succoasurs and asoigny, loraver, logothor with ol the improvemuents now or horenfias
Qractug) O U pIOPI Ly, B a0 cansimatiis, (gids, aputtonances slinrpcauiud tilla of tovorslon In arkd 16 1he bedo of ways, stroals, avenuas nnd nlloye
adjoining \he Propeity, anc rere teatact iowayar (o e ghtys and alithetiiey given hetelh 10 Londer 1o collogt and apply such ronts], toyaitios, minoral,
Ol g §irs nfbis and grolitn, wasted, ol tgghls, e Walor stock INsuLINnEe and contdnnation procaeds, amd alt Nxlures now or horoallin mtaghod lo tho
propurly, Ml of which, includiy) ropincar/aats and additiona thorto, shall b deetmod o i and iomath o patl of the propirty covited by this Motigage; and
ofl of (he taraquing, logetiior vath e foray (o7 1he lensohold vulate il this Mangage i on aioasehold) are hatoinaltor relerred 1o ns thu "Propeny™; s
10 any proputly which doos not constiule i fatve {on such tannis delingd In tho Unitanm Gommatclal Coda) (UCCH, this Motigago le horaly deotnad (o
Do, wh wal, 4 Sucurity Agqroamant undsr 220 GCC Iof Lha putpoto of croming a securily intorost in such Proparly, which Gorrower hatoby grante 1o Londur
0% Socuied Paty (s such orm s delingd i i GCC),

To Sucure o Loiklat on conddion ol tha cepayerar ol e REVOLVING LINE OF CREDIT Indublatdnoss ovidancod by o Line of Gredit Agroament, Nolo

a0 Discloaurg (%0 arment) of aven dale harew it thu s pnngipil sur of U8, $.. L0000 _..... 01 80 much Ihoreol us may bo agvancatl
andd oylsianding, with uturest thereon, providing fer me iy nataitmaonts of interoat, with the principsl bslance of tha indebldtass, il not soonar paid or
roguirad 10 be $xnid, duo und payablo 15 yadas leom 1o dolo thetaol; e payment ol all oihis sumg, with intetost thuraon, ndvancod in nccoidancy harowith
to prutect 1ho socutity ol g Morigaga; and tho parformanc s ol the cavanans aikd agroamaents ol Borrowar coninined horoin and in tho Agreoinanl. This
Eottgage puenuts and sucuras, lnlutu advances which have (e p2ianty of Tha ofginnl adviinco. All dvoncos will e made within 20 yoars of 1ho dato of thia
Mortgage

Motwithstunding anytinng) (o tho cantrary horuein, (he Bropony st datnclude ull of Borrowort’s sight, lille, and intarost in and 1o tho toal propaity doacribod
abovo, whather guch ngiil, Bl and o st g acguired holow o ghied oxeculion of s Motygane. Specilically, ind without imitation ot the toregoing. 3 this
FAOTIQAH0 13 v will rushocLio i lensohold osiie hoid by Borrowar, nnd Gorower subsnquontly acqulros o loo intarast inthe real propotly, tha lien of this
Mortgage shall wimeh (o and include the fee intaraet aequized by Borrov o,

Bofrowat Covonants that Bodrowar 13 the lwiul ownar ol 1he astate w lac«£hesaby convoyad ind e the dghl 1o granl, convey and morigngo the Propurty,
and that the Propotiy 1s unencambeced axcopt o encumbrances of rocond (Sorawor covonanin 1l Boowet wattants wnd will dadend generally the thle
10 1ha Propony agalnstali elaims and dutmand, subject 10 ancuimbiancus o rewuss orrower covannnts that 3ot rowe will noithor inke nor pormit any action
1o parttian o subicivicte tha Praparty or othorwse chnngn 1tha logal doseriphon oL %o opaily or uhy pan thergol, o1 change in any way tho condition ol
Ut ¢l the Proparty or any parl theinol,

Uarrowar acknowledqgon thal the Agroomont ¢olls (o i viriable inforest inte,” ane’ (b i Londor may, prioe 10 the explintion ol 1he tatn ot thy Agroy-
munt cancel tuture advanges theroundor andfer guirg repaymont af the outstanting Latvise under the AQroornent. n tils rogacd, (he Agraemant provi-
oty et larth voralun boiow iolnio 10 the varable inlorost inte and the Londos's option tn 1 ulte rapaymont prios o axpiration ol thé torm ol tho Agroumont
of 1o cancal tulute atdviincus tor mnsons cibwe thisn delaul by thu Borrowar . L

The pargeaph of 1 Ling ol Credit Agreomaent, Noto and Discloaura ontitled "FINANCE CHAF.GE" providos aa tollows:

FINANCE CHARQE, W ilicnatgn a oo limo only s__N/A Quiginution Foo. Wo will atso chargo & Cally Role which

will be ndjusted ns doscriboed bolow. Wo will mulliply the Dally Rale by 1he Averago Dailly Balarée ant tho aumbor of days in tho billing petiod o

dutarmine tho FINANCE GHARGE lor each monih. Wo calculing tho Avarago Dally Gaianco by aduling 2.4 balancos oulstanding al the end ol soch

day duslng the bitiing period and dividing that amount by tho total number of days 1a tho Billing porod. s he balbncos oulmanding at the and o

onch day tolloct trananclions chnrgod and paymenis roceived dwring that day. They do not includo acey vaprad credh lite Insurnnoo chmges, On

1he lirst billing stalomant only, the FINANCE CHARGE wil uise include tha Originntion Fee. The Criginition Fee will not be inctuded in tho datly

valanco in calculaling tho Averngoe Daily Balanco. Undor this mathod of caiculnting the Avecago Dally Dalnne o, thore s no poriod In which crodit

patondod mny be ropaid witheut incurring FINANCE CHARGE, Tho FINANCE CHARGE will bagin, 1o 1ho hist trar2ction, 1oday, The FINANCE

CHARGE will begin. lot any Dt ndvance, on :Emg !H\i%\:b hongy sygh Craft. Tho Daily Rata will navor be leas 1han L b {. A

ANNUAL PERCENTAGE RATE) or roro than o f Yo ANNUAL PERCENTAQGE RATE), Othurwiry, o Uuil{ Ralewill bo tiod

to the "Prime Aale” nnnouncod from lima 10 Wimo by the Wail Strect Journal, Any change In the Dally Ralo witi bo affe s boginning al the ond

of avary third billing period. Such chango will govern the potiods covergd by tho noxt throe billing perlod(s). The new Call, Rate will be dotariminod

by agding 2. 9% 10 tho Prime Rote in offect on the 38th day of the moath In which svory 1hird billing poriod onds £ S'viding thot sum by

285, The Daliy Rate Jor the poniods covored by the litst threo bitling parlod(s) willbo . 0201 78.%. Thia corrospondsioan AN NUAL PERCENTAGE

AATE OF __10.065 9%, ifthis box (X is cliockod, tho following discloawre in brackols npphies: | Tha Inlllat Dal and ANNUAL PERCENTAQE

RATE are not ligcd to this tormula. i thoy ﬁot}p tho Dally Rato lor the tirst thivo billing porlois mulcm ,,,.ﬂﬂf,r\hls snirgsponds 1o on

ANNUAL PERCENTAGE RATE OF .___ L. 2%4.] Tha Daily Ante will nol bo changed mora than %% ( b por your} ol any

one time. An increase in tho Daily Rate may Ingreaso tho monthly paymont. i tho torm “Primo Rate comos 1o have a ditferont moaning than it

does loday of i it is no longar anitounced by the Wall Stree! Juurnal, we havo tho right to select n compnritble Index (o datarmine the Dally Aate.

The paragraph of ihe Line of Credil Agroamemnt, Nole and Disclosute antitied "CONDITIONS" provides in its oniiroty as loliows:

CONDITIONS: Wo will not bo obligatad to make an advance te you H at the lme you roques! on ndvanco: . : )

() wo oo awarg thal you airg Aot regularly ind consistomly 1eceiving or uxpecting to continua Lo recalve & monthly income oqual to ur roator

than tho maonthiy incoma, il any, thal you ara now racoiving; or R

() we are awaro that you have not mantained Lhe insutance on the securad roal proporty s required by our Morigage or If wo rocoive wirillon
nolice of n delinquoncy, ar 1hat a Notice of Oefnutt has baan recoednd, on any encumbraonce soniot 10 our Mortgoege; of .
{c} wa nro awara that laws or rogutistions which uxis| o are onnclod by \ho laderal or staie governmant or court docisions are rondorad thal pro-
hibil us rom making tuch ndvances or sarvicing the Agroement or otherwiso limpak our righls heroundor. .
Our obligation to maka advancos to you will terminalo and yout Line ol Crodll will tarminate if nl any {ima during tho lorm of this Agreamont: -
(@) we learn thal any of you aro subjoct (0 bankruplcy proceadings, or L
(b) you arn forty-live or mare days dolingueont in tho making of any payment dus 1o us heroundaor; or
{c) wo learn thal you da noi then own (ha socured rapl property, or tho tho proporty has boen malorlatly dostroyed; or
(d) we loarn that ¢ Natico of Fedaral or Stalo Tax Llen has beon liled for rocord against tho secured real proporty or [hat any sliiutory lon gupor.
ior to our Marlgnge has baon tiad lor recard against the socured 1ba) proporny; of
(e} wa have roceived a writan requosl from any of you to closo or rostrict your Line of Crodil account; or
() wa have given you sixty days prior willlen notico of our olaction 1¢ torminale your Line of Cradil; or
{g) wo learn that any reprosentation or warranty made by you, as required by this Agreament, waa faise al the time it was madn,

COVENANTS: Botrownr and Londar covenant and agrea as loHows: )

. PAYMENT OF PRINCIPAL AND INTEREST, Borrowor shall prompily pay when due, In accordanca with tha 16rms of tho Agrasmant, the. prinaipal
and interenl on the indebtedness avidoncod by tho Agreement, teqethor with any iate charges or athar charges imposed undor the Agroement.
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24. TAXES, in thyp ovont of tho passage aiter the dato of the Morigage ol any tew Changing in any wity 1ho iaws nowin Iptce tor the laxalion of mongagos,
or dobis socured (horoby, or tho manner of opotation of such 1axos, 80 as to atiect the interest of Londor, then and in such avent Bortowor shatl pay the full
amopun) of sych taxes.

28, WAIVER OF STAYUTORY RIGHTS. Bonowor shall not and will not apply (o1 or avall itsoll of any homesioad, appraisoment, valualion, redomption,
stay, oxtonrion, of oxemphion inws, of any s0-Caltod moratorium Iaws,” now oxisting or hotoaltor onacied, in ordor 10 provent of hindor tho enforcomont ol
(totaclosuta of this Motigagoe, but hosoby walves 1o benoth of sucth taws. Borrowot, for itsell and all who may ¢laim through o uhdar i1, walves any nnd all
tight 10 haver tho Proporty and oslnias comprising the propoity marshallod upon any foroclosure of lion horoal and agroos thal nny court having jutisdiction
lofotaciont such lion may ordor tho Property sold as an ontirty, Borcoweor heroby walves any and altiights ol tedomplion Lrom salo undos Any 0ito1 01 dotiod
ol toreclosule, pussuant to righis haroin granivd, on bohnlf of iho Morigagor and each nnd ovary Person acquiting any intetost in of Lile 10 tho Propoity do-
scribed hotoln subsoguent 10 the dolo of this Mongago. and on bahall of all other persons to the oxient permitted by Itlinols taw.

26, EXPRENSE OF LITIGATION, In any sult 1o ioraciosa the lino ol this Motigage of onlorco any othes iomady of the Londet undet this Mongage of the
Agroamont, thore shall bo allowed andg included, as sddhional Indoblednoss in Ihe judgmeont or docroo, ali exponditures and oxpensos which may be paid
or Incutrad by ot on bohnif of Borrowar for allorneys’ (oas, appraisors’ {oos, outlayl (0t dotumeniaty bnd oxpont ovidonCe, SIPNoPIRPhOIL' CHRAES.
publication coms, survoy coms, and coste (Witich may bo ostimaied as loilems 10 bo oxpended altor entiy of 1he docrec) of procuting all abstracts o wtlo,
litle sonrchos and oxaminationg, 11l insurance policloy, Torrons cerlilicatos, and simitar dote 6nd assurancos wilh rospoct 10 in ps Londc. may doom
1ongonably nocosehry olihior 10 prosotule suth suil o1 ¥ Gvidenco 1o bidder al any sala which may bo hind puisuant (o such gecroa the itue cundition of
the tilo 10 or valup Of Ihe Propoily. Allaxpendilures and axpensos of Ko nature in this paragtaph montionod, and sucheapenkos and loos as may bo inCuted
ity the grotection of sakd Propatly and 1lie maintanance of the lion ol this Morigage, Including thw tees of any ntiotney omployed by Lundot in any Hupation
ot procoeding atteciing thix Mounn?m the Agreomen or the Proporty or in propamiion for the commencemont of defenso of any procosding 6t Lhrosloned
suit or procooding, shall bu immadinatoly dut and paynbio by Borrower, with interes! thoroon at tho golaull inlerost talo.

27. CAPTIONS, Tho zaptione of ils Morigago aro 101 convenlenco and rofetence only. Thoy in no way goling, liinit of doschibe the scope of intont of
hig Mongngla_ I thip MZetgr go. whonovor tho contox! 30 foquitos, the masculine gonde: includos the feminine und/or noulor, nnd tho singulnt numbot in-
cludot tha plusal,

28, CONFORMITY W1 HIL AW, Londor and Botrowor intond thoir ielationship to contorm 10 the defemilion of “tevabving crodn” s¢t forthin lilinos Revised
Statuton, Chaptar 17, paragri ph /JAQG.

e
“OFFICIAL SEAL"

. PENNY CEPIEL
SIATE OF ILLINDIS ) Notary Public, State of fiiloly

' My Commis
COUNTY OF NILL ) Lot Py a.u.iop,!.l?‘,"‘ ./l 'm

Tho foragoing INsliumont was pcknowlodpos botoio mo s __ G115 e VOB

DY o oo NEPAS. A, SCHULER & PAIRTCTA R, SORILFR ) ;
ﬁfu)&anww

Nolaty Pubpe /N L/

My Commigsion Expites; 8/19/90

This instrument preparoed by:

FORD CONSUMER FINANCE (D, , INC. , 11311 CORNELL PARK DRIVE, SUTIE 400, COLUNATL, QHIO
TIA AXBIERENA

Uy mimartIy 14 il

SRICIN AL S WP A R R R YT
H—FQ e A0

YOLECORDER

201 608672

HORAILL:2 (787)
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