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MORTGAGE

THIS MORTGAGE ("Security lnslrumen& is given on A
19..89... The montpugoris ... PATRICK. B KANNAN ND. WENDY. HAN
. “Borrower""). This Security Instrument is given to .. AMERICAN

"NATIONAL. BANK .,'P.‘.;I D TRUST GOMBANY. OF_CHILCAGR , which is organized and existing
under the laws oftﬂyREgg%Ang“g%gglCA and whose address is .....33‘.?3,;3.1.‘.!1. '.‘.r.i:ﬂﬁ.ﬂﬂllﬁ

‘Street, Chicagc. Lilinais. 60690 (“Lender™).
ipal sum of EI.GHT:SEV.EH..,THQUSAND..SEYEN..H.UNDRED...EIH.Y...AND.,h(O[lOO

Doilars (U.S. § 7. This debi is evidenced by Borrower’s note
dated the same date as this Securi; Instrument (“Note'), which provides for monthly payments. with the full debt, if not
paid earlier, due and payable on May. 1,.2 This Security Instrument
secures to Lender: (a) the repayn.er.t =f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ai1 other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performnian e ~f Borrower’s covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower does Fereby mortgage, grant and convey to Lend -r the following described property
LOCBLEA A vovvrrerrerrerrssresersrrsssesmsmsens RO es o st tereervesrssesasess e e ecsnnss s rasssrramene s sssnsniese e sensees. COUDEY, Hlinois:

For Recording Data)

SEE ADJUSTABLE RATE RIDER ATTACHLD ) HERETO ARD MADE A PART HEREOF

LOT 3 IN BLOCK 3 IN W. BAYDEN BELL'C.4OWARD DODGE SUBDIVISION OF THE SOUTH 1/2 oF
THE SOUTH EAST 1/4 OF THE NORTH WEST 1'4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE(E
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (£XCEPT THE SOUTH 2.572 CHAINS THEREOF,

Rb
COOK COUNTY, ILLINOIS. %
N>

TAX I D # 10 25 112 014 0Q00

P

L

-
2
-

The Mortgagor consents and warrants that it will take all the steps iecessary to comp]ﬁ;’r
with the provision of the Flood Disaster Protection Act of 1973 as amer.dsd and that, if
required by the Mortgagee, the Mortgagor will cause the real estate which 4o the subject
matter of this mortgage to be insured pursuant to the provision of this Act,

which has the address of 2108 . NOBEOM. ..o v e ,.Evanston . .. e s .
[Street] [City)

Winois ..G02032. {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis wilh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS —Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REOARDER FROM ILLIANA FINANCIAL, INC.
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the Joan secured by this Securitly Instrument,

I Lender required morigage insurance as a condition of making
ent for the

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirem
insurance lerminates in accordance with Borrower's and Lender's written agreement or spplicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shal) give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. _

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperly, or for conveyance in lieu of condemnativu, are hereby
assigned and shall be paid to Lender. ' )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total ameunt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the procecds, at its option, either 10 restoration or repair of the Propenty or
to the sums secvsed Dy this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
_posipone the due dite =€ the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrowe’ Mot Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail‘a7i operale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirsd tr..commence proceedings againsi any successor in interest or refuse to extend time for
payment or otherwise modify ums (iization of the sums secured by this Security Instrumeni by reason of any demand made
by the origina! Borrower or Boriower’s successars in interest. Any forbearance by Lender in exereising any right or remedy
shall not be a waiver of or preclud< the excrcise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and S¢pait the successors and assigns of Lender and Borrower, subject 1o the provisians
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Insirument only (o morigage, grant and convey
that Barrower's interest in the Property under-th7-icrms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; aad/r) agrees that Lender and any other Borrower may agree {0 cxtend,
modify, forbear or make any accommodations witk re,ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Securitv Instrument is subject to a law which se1s maximum loan
charges, and that law is finally interpreted so that the irierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: fad.any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any ums already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore tn make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refunid‘cduces principal, the reduction will be ireated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrumen( unenforc=2zic according to its lerms, Lender, 21 its option,
may require immediate payment in full cf all sums secured by this Security Yastryment and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stepe'specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumcinishall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tne Jiotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rolice’io Lender shall be given by
first class mai) 10 Lender's address siated herein or any other address Lender designates by notlce to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by lederal la:v <:d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security I'.stzument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurily Instruraent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [l all or any part of the Property or any
imerest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exsreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower musit pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shaill have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreemenls; {c) pays all cxpenses incurred in enforcing this
Security Instrument, including, bul not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghis in the Property and Borrower's
obligation to pay the sums secured by 1his Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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: {3 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

» THIS ADJUSTABLE RATE RIDER is made this ..L10th. day of . April.. crrenas .19 B9...and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd ol‘ Trust or Sccumy Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) Lo secure Borrower's Adjuslablc
Ratc Note (the “Note™) to AMERICAN, NATIONAL BANK ANE TRUST.COMPANY OF CHIGAGQ.. .
(the “Lender™) of the same date and covering the pmperly dcscr:bed in

the Security Instrument and located at:

2108.Debson,. Evanston, T11inods. 80202, . . ettt b st ot er e st pate

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Securily Instrument, Borrower

and Lender furincr covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provizes for an initial interest rate of .......8..725.%. The Nolte provides for changes in the adjustable

interest rate and the rannthly payments, as follows:
4. INTEREST RAT< 208D MONTHLY PAYMENT CHANGES

{A) Change Dales
The interest rate 1 will‘pay may change on the first day of ....May... veeers , 19 92..... and on that day
every 36th month thereafier,  Fach date on which my interest rasc could changc is callcd a “Change Date.”

(B) The Index

Beginning with the first Change Dat., my interest rate will be based on an lndex. The “Index™ is the weekly average
yield on United States Treasury securities #ujusted to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index fizure available as of the date 45 days before cach Change Date is called the

“Current Index.” ‘
If the Index is no longer available, the Meic Holder will choose a new index that is based upon comparable

information. The Note Holder will give me nolics ¢ this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will cficulite my new interesi rate by adding ... 1~3/4. percentage
points (.....2+75.%) to the Current Index. The Note Roldeswill then round the resull of Lhis addition 1o the nearest
one-cighth of onc percentage point (0.125%). Subject to tha liinits stated in Section 4(D) below, this rounded amount
will be my new interest rate uniil the next Change Date.

‘The Note Holder will then determine the amount of the meathly_payment that would be sufficienl to repay the
unpaid principa) that 1 am expected to owe at the Change Date in fu)!’0n the Maturity Datc at my new inlerest rale in
substantially equal payments. The result of this calculation will be the-iiew amount of my monthly payment.

{D) Limits on Intevest Rate Changes
The interest rate | am required to pay at the first Chanpe Date wilt not ce groater than ... 11.75.... % or less than

2.25.%, Thereaftér, my inicrest rate will never be increased or decreus<d »n any single Change Date by more
My interest

than two percentage points {2.0%) from the rate of interest | have been paying forthe ,‘*v:cdmg 36 months.
rate will never be greater than ...13.,.2.3..%, which is called the *Maximum Rate.”

{E) Effective Date of Clnnges
My new interest rate will become effective on cach Change Date. ] will pay the amount of my new monthly payment
beginning on the first monthly payment datc after the Change Date until the amount of my rhionthly payment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable inicrest roie vad/the amount of
my monthly payment before the effective date of any change. The notice will include information requicid by law to be
given me and also the title and telephone number of u person who will answer any question [ may have regarding the

notice.
B. FIXED INTEREST RATE OPTION -
The Note provides for the Barrower's option to converi from an adjustable interest rate with interest rate limits 1o a

fixed inlerest rate, as follows:
5. FIXED INTEREST RATE OPTION

(A} Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise uniess | am in default or this Section S(A) will not permit me 1o doso.
The “Conversion Option™ is my aption Lo convert the interest rate 1 am required to pay by this Note {rom an adjustable
rate with inlerest rate limits to the fixed rale calculated under Section $(B) betow.

The conversion can only take place on the firs{ or sccond Change Date. Each Change Date an which my intcres! rate
can convert from an adjustable rate to n fixed rale also is called the “Conversion Date.” [ can convert my interest rate

only on one of these two Conversion Dates.

If § want to exercise the Conversion Option, | must first meet certain conditions.  Those conditions are that: (i) 1

must give the Note Holder notice that I want 10 do so; (ii) on 1the Conversion Date, I must not be in defanlt under the
Note or the Security Instrument; (iii} by a date specified by the Note Holder. 1 musi pay the Note Holder a conversion

fee of U.S. $.100.00.......cccooeeiiiennne
requires to effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 650—Sngle Famiy—Fannie Mas Uniform Instrument

:and (iv) 1 must sign and give the Note Holder any documents the Note Holder

Form 3115 12/87
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