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UNOFdsi698% C MORTGAGE N

[MORTGAGE] 2544 |2 /

April 7 .19 __88

7425 SOUTH INDIANA, CHICAGO, ILLINOIS 60619

Property Address city $rare Zip Code

DONALD LOGAN and MARY LOGAN, Husband and Wife
Borrower(s) Borrower[s] address if different from Properiy address

TRAVELERS MORTGAGE SERVICES, INC., 1 § 668 MIDWEST ROAD, SUITE #4108, OAKBROOK
ender gt Nder address TR

PRINCIPAL BALANCE PAYMENT AMOUNTS AND ';FMES
{the crlounl you rowsd your monthily peyments

i BB
us.$ A EAe okt 20 Ficst Payment | Other Payments Fitst Payment Final Payment
s e Hirus. s us. s Date Dste

39,895.090 478.55 478.55 5/12/89 | 4/12/04

THIS MORTG/.GY is made todny between the Borrower, of the name and address shown above (herein ‘Bosrower™),
A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

and the Lender showpebove,
NEW JERSEY o
with an address shown aboveheicin “Lender™),

WHEREAS, Borrower is ind2Lied tu Lender in the amount of the Principal Balance shown above, which indebtedness
is evidenced by Borrower's note dated the same date as this Morigage and extensions and icnewals thereol (herein ““Note™ ).
providing for monthly installments oLpriacipul and interest, with the balance of the indebtedness. if not sooner paid. due
and payable un the Final Payment date shown zbove.

TO SECURE tu Lender the repaymen of .he indebledness evidenced by the Note. with inteiest theteon: the payment
of al} uther sums, with interest thereon, advanred in accordance herewith to proteet the security of this Marngage: and the
performance of the covenants and agreements.i(~2orrower herein conlained. Borrower does hereby mwrigage, grant and
convey {0 Lender and Lender’s successurs and astigris.ine fullowing described praperty which has the addiess shown abave

(hereip “Property Address’™):

Property Tax Index Number: =27
THE SOUTH 32 FEET S INCHES OF THE NORTH (2 FEET 5 INCHES OF LOT 18 IN
BLCCK 18 IN PRESCOTT'S SUBDIVISION OF THE [AST 1/2 OF 'THE NORTHWEST 1/4 OF
SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EASY CF _THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. LaSALLE
CHICAGO, IL 60602
B4 28

APR 12 1989

SAID PROPERTY IS ALSO KNOWN AS: 7425 SOUTH INDIANA
CHICAGO, ILLINOIS 68619
THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:

NANCY A. KNUDSON
Travelers Morigage Services, Inc. Terrace Oaks One, 15660 Midwest Road, Oukbrook Terrace. lllinois 60181.

TO HAVE AND TO HOLD umto Lender und Leader's successors and assigns, forever, together with all the imprave.”
ments now or hereafter eiected on the propenty, and all easements, rights, appurtenances and seats, all of which shall be
deemed to be and remain a part of the property covered by 1his Morigage: and all of the fojegoing, together with said proper-*
ty (or the leasehold estate if 1his Mortgage is an a leasehold) aie hereinafier referred 1o as the “Property ™

Borrower covenants that Borrawer is Jawfully seised of the estate hereby conveyed and has the right to moiigage. gran
and convey the Property, and that the Propenty is unencumbered, except for encumbrances of recoid. Borrower covenanis
thet Borrower warranls and will defend generally the Uitle 10 the Property against all claims and demands, subject to en-

cumbrances of record.
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tion of amortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the iiability of the original Borrower and Borrower's successors in interest.
Lender shail not be required to commence proceedings against such successoﬁoﬂr}ﬁii{}d txtet time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any cight or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liablilty: Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bos-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Naote, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without reieasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail 1o Lender's address stated herein ot (o
such other addressas Lender may designate by notice (o Borrower as provided herein. Any notice provided [or in this
Mortgage shall te fiomed to have been given to Borrower og, Lender when given in the manaer designated herein.

13. Governing L4yv:: Severabllity. The state and 16¢A] Jaws applicabie to this Mortgage shall be the laws of the
jurisdiction in 'which {ne Property is located. The foregoihg sentence shall not liniit the applicability of Federal law to
this Mortgage. In the eve1i./hat any provision or clause of this Mortgage dr the Note conflicts with applicable law, such
conflict shall not affect othe! pravisions of this Mortgage ot the Note' which can be given ¢ffect without the conflicting
provision, and to this end the plovisions of this Morigage #nd-the-Ndte are declared to be severable. As used herein,

“‘costs”, “‘expenses’ and “attziaeys' fees’’ include all sums 10 the extent not prohibited by applicable law oc limited

herein.
14. Borrower’s Copy. Borrower shiali be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after. recordation herest. ' .

15. Rebabilltation Loan Agreement. Sorrawer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or-other loan agredment which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower.to execute and deliver 10 teid=r, in & form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have agaiis’ narties who suppliy labor, materials or services in connection with
improvements made to the Property. ' .

16. Transfer of the Property or a Beneficiaf Intere st in Borrower. I{ all or any part of 1he Property or any interest
in it is sold or transferred {or if a beneficial interest in Zorcower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender miay. at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall'ns¢ be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower «o/ice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the notice is delivered nr'inailed within which Borrower must pay all sums
secured by this Morigage. [Y Borrower fails to pay these sums prior to tie espiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice ov.deriand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and cgree as {ollows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upun du-cower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any ru s z2cured by this Morcgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailled to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the da'e sp>cified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, on” g7t of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right tc s7ari in the foreclosure
proceeding the nonexistence of a defsult or any other defense of Borrower to acceleration and foreciosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all ol thr suma secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Morigage oy judicial pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasaonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this Morigage due 1Op
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage dis-:n
continued at any time prior to entry of » judgment enforcing this Mortgage if: (a) Borrower pays Lender all sumis wihticiemy
would be then due under this Mortgage and the Note had no acceleration occurred; (b)) Borrower cures all breaches of unyga;
ather govenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses incurredeJ:!
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender' .
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees: and (d) Borrower .
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property . <
and Borrower's obligation te puy the sums secured by this Mortgage shall continue unimpaired. Upon such paymient and T
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration i
had ceeurred. '

19. Assignment of Rents: Appointment of Recelver. As additional securily hereunder, Botrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, priar to acceleration under pa ragraph 17 hereof or aban-
donment of the Property, have the right (o collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hercof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All cents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fecs. premiums on receiver's
bonds ana reasonable attorneys” fees, and then to the sums secured by this Mortgage. The recciver shall be liable ta ac.

count only for those rents actually received,

e e e e Y,
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