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morigages insured under the one- to
four-famlly pravisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 7€h dayof April, 1989

ROSERT M STRELAK,  AND MONIKA STRELAK, , HIS WIFE

,-.;,{.:»-c.,, S
-, between

, Morigagor, and

MARGARETTEN & COMPANY., INC.

a corporation organized and existing under the laws of f : ' " end authorized to’
do business in the state of 1Uinols, Morigagee. the State of New Jersey

TIUTNESSETH: That whereas the Morigagor is fustly indebted 10 the Mortsugce. as Is evidenccd by a certain Pro l v_
Note bearing even date herewith, in the principal sum of mg*&

Doﬂm(ﬁundr‘?ga'.?gg.eoa‘hcusar)cf,aynﬁmmimqm,waﬁqnH,'j,ngggr Six - and 00/100°

Te D o Half Per Centum ‘ : 5 T : '
per cenluml}N ne ;NU 1/2 E/:S per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its office
in Iselin, New Jenurny 08830

or at such other place as the holde’ mav designate in writing, nnd delivered; the sald pl;lncipul and inicrest béing ;'m'yubleri'n‘
monthly installments of

n?s Hundred Fort:y- Elghr 00

/1
Dghn Yon lhc I‘ﬂ-st day of ® 1,.18689. . s ~ ,and a like sum on
the first day of each and chry momh thereafterianiil the note is Fully pn*cf' except that t?lc fiial paynicnt of principal dnd (nter-
est, il not sooner pald, shall be due and paynlle on the first day of May, 2019 .

NOW, THEREFORE, the sald Mortgagor, for the better seeuring of the payment of the said principal sum of money and
Interest and the performance of the covenants and agrrements hereln contained, does by these presents MORTQOAGE and
WARRANT unta the Mortgagee, its successors or assigni, the-following deseribed Real Bstate sliunte, lying, nnd being in ihe
county af COOK anicd the State of tiilnols, to win ‘

LOT 72 IN RAYMOND L. LUTGERT'S SUBDIVISION OF THE WEST 78
ACRES OF THE SOUTHWEST 1/4 OF SECTION-13, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCI PAL MERIDIAN, (EXCEPT THE
QOUTH 2% FEET THEREQF), IN CQOIK COQUNTY, “(li INQIS.

PIN # 03-18-317-032-0000

‘prrr-gL C 814.25
A4 TRAaN 4405 04/12/8% 15:27.00

#3400 B #--B7 1L H1Q45
COUK COUNTY RECURDER

ASSUMPTION RIDER ATTACHED NCRETO AND MADE
A PART HEREOF

"REFERENCES HEREIN TO A MOMTHLY MORTGA
INSURANCL PRELIULE ARY AMENDED Ot DEL ETEE
BY THE ATTACHED IDER 10 THIS MORTGAGE."

TOQRTHER with all and slngulur the tenements, herecitnments and appurtehnnces thereunto belonging, und the rents,
issues, nandd profits thereof; and wll apparatus and Fixtures of overy kind for the purpose of supplylng or distributing heat, light,
wnier, or pawer, and all ptumbing and other fixtires in, or thnt muy be placed n, any bullding now or hereafier standing on
snicd land, and wlso all the estate, tlght, title, nod In!cres'. of the suld Mortgagor in und 10 sult! premises,

TO HAVE AND ‘'O HOLD the above-deseribed pretilyes, wlth the appurtenunces und fixcures, unto the sald Mortgugee,
its sucerssora und ussigns, foraver, for thie purposes nnd uses lierein set forh, freo from all rights nad benofits under and by vir.
tue of the Homesteud! BExemption Laws of the Stuie of Hinols, which suld rights and bonelits the said Maortgagor does hercby
exprossly release and waivoe.

ILEANOIS FHA MORTGAGE STATR OF ILLINOIY

MAR- 1108 (8/R6) . t_/" HUDY2LIAM (8:80)
Neplages 201 {Ner. 12Y) N \. D
’ ~
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AND, AS ADDITIONAL SECUR[TY for the payment of the indebtedness aforesald the Morigagor does hereby nssign to the Morigagee
all the rents, Ilgmes. and profits now due or which may hereafter become due for the use of the premises hercinabave described.

. THAT.HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may e required
from timeto time by the Mor(gagee against loss'by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which lins
not been made hereinbefore,

All insurance shall be carried In companies approved by the Mortgagee and the policics and renewils thereol shall be held by the Mort-
gagee and have attnched thereto loss payable clauses in favor of and in form acceptable 1o the Mortgagee. In event of foss Marigagor will give
immediate notice by majl to the Morigagee, who may. make proof of loss if not made promptly by Mortgagor, and cach insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Motigagee instead of to the Morigagor and the
Mortgagee jointly, and 1he insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither o the reduction of
the indebledness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mongagor
it and to any Insurance policies 1hen In force shall pass to the purchaser or grantee.

THAT If the premises, or any part thercof, be condemned under any power of cminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Morigage, and the
Nole secured hereby remaining unpnid, are hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by Il on ac ount of the indebledness sccured hereby, whether or not.

THE MORTGAGOR FIRTHER AGREES thut should this Mortgage and the Note sccured hereby not be cligible for insurance under
the National Housing Act'witliin 60 days from the date hereofl (written statemeni of any officer of the Department of Housing and Urban
Development' or authorized (get.of the Seeretary of Housing and Urban Development dated subsequent 10 the 60 days' time from the date
of this:Mortgnge, declining (0 b-sur: said Note and this Mortgage, being deemed conclusive proof of such ineligibitity}, the Mortgagee or the
holder: of the Nole may,.at.is oy, declare all sums securcd hereby immediately <due and payable.

{N THE EVENT of default in m:kir any monthly payment provided for herein and in the Note secured hereby for a peried of thirty
(30) days after the due date thereof, or i cuse of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipa) sum remaining unpald together wit’: ucerved -interest :hereori.’,g»p/'all. a1 the clection of the Morigagee, without notice, become im-
mediately due and payable, C "’ ' b

AND IN THE EVENT that the wholt ‘of $aledebt Is declared to be due, the Morigagee shall have the right immediately 10 foreclose this
Mortgage, and upon the filing of any bill for that pvipous, the court-in which such bill is filed may at any time thereafter, cither before or
after sale; 'and without notice to the said Mortgagor, or any party claiming under said Mortgagor, and without regard 1o the solvency or in-
solvency al the time of such applications for appointmen: of a receiver, or for an order (0 place Mortigagee in possession ¢f 1he premises of
the person or persons lable for the payment of the indcbieco2<s secured hereby, and without regard 1o the value of said premises or whether
the saine shall then be occupled by the owner of the equity of reseription, as a homestead, enier an order placing the Morigagee in possession
of the premises, or appoint a receiver for the benefit of the Mor 2aee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and = deficiency, during Ihe full statutory period of redemption, and such
rents, lasues, and profils when collected muy be applied toward th: payment of the indebtedness, cost, laxes, insurance, and oiber jtems
necessary for the protection and preservation of the properiy.

Whenever the said Mortgagee shall be placed in possession of the absve/described premises under an order of a court in which an action
is pending to foreclose tliis Mortgage or'a subsequent morigage, the said XMedtragee, in its discretion, may: keep the said premises in good
repalr;. puy such current pr.bagk laxes, and assessmenjs as may be due on the sa’d nsremises; pay for and maimain such insurence in such
amounis as shall have been requlied by the Mortgagee: lease the said premises t0 “nr Mortgagor or others upon such terms and conditions,
clther within or beyond any perjod of redemptlon, as are approved by the court; cullict.and receive the rents, issues, and profits for the wse of
the premises hereinabove described; and employ other persons and expend itself Such am~unls as are reasonably necessary 1o carry out the
provisions of this paragraph.

AND IN CASE OF FORBCLOSURE of this Morigage by sald Morigagee in any cour: 7 law or equity, a reasonable sum shatt be al-
lowed for the solicitor's fees, and sienographers’ fees of the complainant In such proceed ny, nnd also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and iv'cass of any other sull, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, iis costs and exponses;and the rensonable fees and charges
of the altorneys or solicitors of the Mortgagee, so made pariies, for services In such suit or procecdings, shall be o further lien and charge
upon the sald premises under this Morigage, nnd all such expenses shall become so much additiona! { ydebtedness secured hereby und be
allowed in any decree Toreclosing this Mortgage,

AND THERE SHALL BE INCLUDED in any decrec foreclosing this Morigage and be paid out of the piccesdsof any sale made in pur-
suunce of any such decree: (1) All the cosis of such suit or sults, advertlsing, sale, snd conveyance, including ~iorneys’, solicitons’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all ib< rionies advanced by the
Morigngee, i any, for the purpose authorized in the Mortgage with interest on such advances ot the rate sct forth in (he pMate secured hercby,
from the time such advances are made; (3) all the acerued interest remaining unpalid on the indebicdness hereby secured s ) all the said prin-
vipal money remalning unpaid, The overplus of the proceeds of sale, if any, shall then be paid 10 the Mongagor.

If Mortgagor shall pay suld Note at the time and In the manner aforesaid nnd shall ablde by, comply with, and duly perform alf the
covenanis apd agreements hereln, then this conveyance shall be null and vold and Mongagee will, within (30) days aftcr writien demand
therelor by Morigagor, execute n release or sailsfuction of this Morigage, and Morgagor hercby waives the beneliis of all statvies or laws
which require the enrlier execution or delivery of such release or satisfaction by Morigagee.

IT 1S EXPRESSLY AGREED thut no extension of the li:mc for payment of the debt hereby secured given by the Morgagee to any suc-
cessor in interest of the Mortgsgor shall operate to release, |0 any manner, the original liability of the Morigagar,

x-
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FHA# 131 5653661 703b
LOAN# 60501875

FHA ASSUMPTION RIDER TO MURTGAGE

THIS ASSUMPTION RIDER 1S MADE THIS _ = DAY OF _ April v 1989 AND
1S INCORPORATED (NTO AND SHALL BE D END AND MORTBAGE OF
THE SAME DATE, GIVEN 8Y THE UNDERSIGNED (THE "BORROWER"™) TO SECURE BORROMWER'S NGTE
TO MARGARETTEN & COMPANY, INC, (THE "LENDER") OF THE SAME DATE AND COVERING THE .

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:
1252 N. Illinois Ave,, Arlington Helghts, I1, 60004

ADDITIONAL COVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE , -GORRONER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEZ SAALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE. OTCLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY OUE
ANO PAYABLE [F ALL-UR A PART OF THE PROPERTY IS SOLD OR QTHERWISE TRANSFERRED
(QTHER THAN BY DEVILE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT T0

A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE OATE ON WHICH THE
MORTGAGE 1S EXECUTED, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WIT! THE REQUIREMENTS QF THE COMMISSIONER, (IF THE PROPERTY
IS NOT THE PRINCIPAL QR SECOMUARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUSSTITUTED FOR "12 MONTHS".;

/o /’)};Lﬂ

BORROWER Robert M. Strelak

& M'/1K7u97z¢;421 . qftZQp 0. ﬁg /

BURRUWER lvonika Stre}ék’

BORROWER
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IRHA MORTGAGE RIDEWT

Phis vidor to the Mortgago botweon  Robart M, Strolak Monika Strolak, his wifg,q

Margqarotton & Company, Inc. dated  Aprll 7.». s 1089 1y doomed to
amend and supplemont thoe Mortgadgoe of same date nu follown:

That, togothor with, and in addltion to, tho monthly paymonts of pripcipal anl
Interoat payable undor the tormn ol the noto secured horeby, tho Mortygngor will
pay to thoe Mortgaguo, on the (irab cday of each month uptil)l the sald note {n fully
patd, tho followling sumn:

ta) A pum agunl to the ground ronts, LC any, noxt due, plun tho promiums
that will next bovome due and payablo on poellicvian of fire and othar
hazard innurance covoring tho mortgaged property, plus taxan and
auszanmant s poxt due onh the mortgaged proporty (all as astimatad by
thobortgagoe) lons all sumn already pald thoraefor divided by the
numbeds of monthy to elapno bolfore ona wonth prior to the dato whon
much ground ronts, promivig, vaxos and agnosamontn will bocomo doelin~
quont o rach sumn to bo hold by Mortgageoo (o truat to pay naidd ground
rontn, Tpeaniume, thakon and apacial asnosnmentn, angd

ALl paymonts roentionoed in thoe two procoding mubnoectionn of this para-
graph and all roymoentn to ba mado undar the noto sacuraed haraby nhall
ba addatt togocnaor _and tho aggrognata amount tharnof ohall bo paid by
the Mortyagor vadh  wmth In o séingla payment to be appllod by tho
Mortgaqoo to tho foilowing {toms It the ordor nov forth:

I, ground rontu, LI any —caxon, spocial asnesomonts, fire and othoer
hasord inourancae prdmiann,

intoevent on tho poto novarad horaby, and
rt, amorttzation of the principnl of tho nald nota.

Any daeflcloncy Ipn tho amount of susivaggrogate monthly paymont oshail,
unlanys mado good by the mortgagor priosr to thu duo dats of the noxt

such paywont, constitute an avent of Gefault under this mortgago. Tho
Mortgaguo may coltoct a "laro charge" nee ko oxeooud four conts (4¢) for
gach dollar (81) for oach payment more than fiftoon (1%) days in arroars,
to covar tho oxtra exponsa invelvad in handling dolinquant paymants.

IL tho total of tho paymonts made by tho Mortgagor underdesnacction {a) of tho pra- .
cading parvagraph shall excoud tha amount of the paymonts azciadly mada by tho Morh-'3
gageo for ground vonta, taxan, and asnepssmontg, or insurance rumiums, as the casoe -
may be, sueh oxgosn, L the loan s currvant, at tho option of "ths mortgagor, ahall or
bo credlitod on subsoquent paymonts to bo mados by the Mortgagor, or rofundad to tha |
Mortgagor. 1f, howaver, tho monthly paymants mado by tho mortgagor undar subsection
{a) of tho proceding paragraph chall net bo suftflciont to pay ground soants, taxaen, . -
and asgscasmonts, or inguranca premiums, as tho casc may bo, whaon tho 4s70c ahall ba- v
coma due ancd payable, kthen the Mortgageor sholl pay to tho mortgagoee any smount
nocavaary te wmako up the doficloney, on or beforoe the date when payment »f ~uch
ground rents, taxes, asscssmonts, or lnsurance promiumse shall be due, If av any

time the Mortgagor shall tender to the Mortagagee, in accordancoe with the proviplons
of the note sccured herveby, [(ull payment of the entiro indobtodness roprasentod
thareby, the mortgagaee shall, in computing the amount of such indebtedness, croadit

to the account of tho Mortgagor, any balance remaining in the funds accumulated

undor the provisions of subsection {(a) of tho proceding paragraph. If there shall

boe a default undor any of thae provisions of this mortgago rosulting in a public nalo,
afl the pramises covered hereby, or if tha mortgageo acquired the property othorwise
after default, the Mortgagee shall apply, at the time of tha commenceamont of such
proceedings or at the time tho property s othorwise acquired, the balance then re-
maining in the funds accumulatoed undor subscction {(a) of the proceding paragraph as

a cradit against tha amocunt of principal thon remaining unpaid under said Noto.

Paragraph 5 of pg, 3 in addoed au [follows: "Phis option may not bo oxercised by the
Mortgagoo when the inoligibllity for insuvraneco undar tho National Housing Act is due
tv the Mortgagee's Fallureo to remit the morvtgage inpurance promium ko the Departmant
of Housing and Urban Dovelopmont”,

> At n K 5

MORTGAGOR MORTGAGOR
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