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Elmwood Park, Hhinolstfgdt . 28 __ 19,89

Kuow all Men by these Hreseuts, THAT Tug MIDWEST BANK AND TRUST
COMPANY, « Tanking Corpotation, not pecsunaily fut a1 a Teuster undes the provisions of 2 Deed o Deecds in Trum duly tecarded
and delivesel 10 1aid Bank in pursuance of a Trust Agtsement datesd Fabrunyy 17, 1989 and known a1 et

number 89-02=5715 , heeeinafter called First Party, In contideration of Ten Dollary ($10.00) in hand paid, and of other
good snd valusble considerations, the seceipt and sutliciency whereul are herchy acknowledgad, doer hereby ansign, transler and et

aver unta Midwest Hank and Trust Company

e successors and ansigny (herelnafter called the Sccond Party), all the reats, esrningy, Income, lssues snd profiis of and from the
real estate and premises heteiralter described whish ate now due and which may herealter became due, payable or collecrible undn
of by virtue of wny dvese, whyther wiitten or vebal, or any letling of, pustenion of, ur any agreement for the uie o1 occupancy of,
any pant of the ro:l ovate end premises hereinalter described, which sald Pirst Papty mdy have heretofore pude or ageeed to or
may hereslter tnake or agree o, or which may be made or sgrec) 1o by the Second Penty under the powers heeelnalter granted to
3y it being the inention tetcof 1o hereby make and ertablish an sbrolute tramfer and sssignment of all such lenses and sgreements
and all the renty, eattings, istues, income, dnd profits tiereunder, sinto the Secund Panty harein, 2)) relating to the res) estare and

preatises siuated In the Clunr, af . L00k . und descrited as follows, to-wit: o
[]
Lor 28 und the Fast 123 faot of Lot 29 4in Block 1 in Cochrun's Fourth Addicion to ;ff
Hdgowantar in tho Bast hwnlf of tho Northwest Quarter of Swvetion 5, Townuwhip 40 N
North, Range 14 Eaat of the Third Principal Meridian, in Cook County, Illinoias. Souk

P.I,N, 14+05=-125-050

C/K/A 1304 Norwood Chicago, vllinols 60660
THIS INSTRUMENT PREPARED DY:
Thomas R, Olason
Midwest Bank and Trust Company

501 W, North Ava . , .
Malresoa Park, Illinois 60160

c%)
=]

ce7”

‘this instiument is glven 10 tecute payment of the principal sum ol /Sovonty Thousand and no/i00 ' g=m—e—ee————
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and interese upon & certdin lodn aecured by Tiust Deed 10 Midwost? BPavk and Trust Company

a3 Teustee dated  Maveh 28, 1989 and revordesd in the recorder’s Office of sbovensmed County,
conveying the real esate and premises haceinghove described, and this insruient shattoremain in full force and effect until sald tose’
and the interest thereon, and all other ¢osts and chatges which may have accrued ot/ may hetealter accrue under sald tnist deed, have

been fully paid.

This avtignment shall not become opecative until & delault exivts in the payment (I olincipal of intetest or in the performance
of the rerms or conditions coptained in the "I'rust Deed hetein teferced 10 and in the Note serired thereby,

Without timitation of any of the legal rights of Second Party a3 the absolute assignee of the rents, issues, snd prohts of said
real estale and premises above described, and by way of enumeration only, First Pirty heteby caoveninty snd agrees that in the cveni
uf any default by the Firnt Farty umiler the said trust deed above dewcribed, the Fiest Varty will, wiarher befare or sfter the note or
uotes secured by said trust deed is or are declared to be immediately due in necordance with' the terms ol sant trust deed, or whether
before or after the institution of 4ny legsl proccedings 1o foreclose the lien of said teust deed, or before 7r ~fter any sale therein,
forthwith, upon demand of Second Panty, sutrender to Second Pany, and Second Party shall be entivled 10 t7xe actual possesslon of,
the said rteal entate and preinises heceinabove described, or of any purt theceofl, pecsanally or by Iis sgents .or soiwineys, as for condl.
tion broken, and, in its discretion, may with or without force and with or without process of law, and without cnv action ‘on the pant
of the holder or holders of the indebtedness secured by said trust deed, enter upon, take, and maintain possession of al' ¢ any part of
sald real estate and premises hereinabove described, togethrr with all documents, books, records, papers, and sccoulmsval First Party
relating thereto, and may exclude the Fiest Party, ity agents, or secvants, wholly thezeftom, and may, In (s own name, 33 sssignee
under this assignment, hold, operate, manage and conteol the said real eslate and premises hereinabove described, and canduct the
business thereaf, cither personally or by its agenly and may, at the expense of the mortgaged properly, from time 1o time, cither by
putchase, repalr, or construction, make all necessary or proper repafes, rencwals, replacements, useful alterstions, additlons, betirer.
ments, und jmprovements 1o the said real estate and premises ns to it may scem judicious, wnd may insure sod reinsure the same,
and nay lease said mortgaged property in such parcels and for such times and on such terms a3 to it-may. seem fit, iAcluding Jeases
for tetmy expiring bevond the muturity of the indebtedness secured by said trust deed, and may cancel any lease or sub-lease for
any cause of on any ground which would entitle Lthe First- Farty to cancel the same, nnd in every such case the Second Party shall
have the right to manage and operate the said real estate and premies, and to carey an the business thereof, ‘a3 i1 shell deem best,
and the Second Farty shall be entitled to collect snd receive all earnings, revenues, tents, issues, profits, ‘and {ncome of  the same,
and any part thereof, and, after deducting the expenses of conducting the business theteof- snd of sl maintenance, repales, cenewals,
replacements, alterations, additions, betterments, and improvements, and all payments which may be made for laxes, assessments,” insur.
ance, and prior or proper charges on the said real estate and premises, or any part thereof, ‘including the just and reasonable com.
pensation for the services of the Second Party. and of its attorneys, ageats, clecks,  scrvants, and. others employed by -it, properly
engaged wnd employed, for services rendered in connection with the operation, management, and control of the mortgaged property
and the conduct of the business thereof, and such further sums as may be sufficient to indemnily the Second Party againit any
liability, loss, or damage on account of any malter ot thing done in good faith in'pursuance of the rights and powers of 'Second
Party hereunder, the Second Party may spply any and all moneys arising as aforesaid;

{1) To the payment of interest on the principal and overdue Interest un the note’ or noter secured by said trust deed, st the
rate therein provided; (2} To the paptment of the interest sccrued and unpaid on'the' said note or ‘notes; '(3) To the payment of
the principal of said note or notes from time to time remaining outstunding and unpald; {4} To the ‘payment of any and ull ‘other
charges secured by or created under the said trust deed above «eferretd to; and’ (3) To the paymeat ‘of ‘the balance, il any, witer ‘the
payment in full of the items hercinbefoce tel'%rle?‘.:&.lg‘ (1), €2), (3?1'35_15\1' (4), to the Piest Parey,

BOX 370y o |
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