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] 'i) ) THIS MORTGAGE (“Security Inatrument') s givonon  Muach 21 19 89 The mortgagor
i i K, Dandel Stredift 5 Naney . Stredtd, his wile ("'Borrowor',
‘u'Thla Security instrument is given to The First National Bank of Chleago, which Is a natlonal banking
assoclation, and whose addross is One Firat Natlonal Plaza, Chicago, Hinola 80870 ("' l.onder'"), Borrower
owos Lender the maximum princtpal sumof 'Lty ‘Thous.ueld & 007100
Dollars (L.S. § _ H0,000.00 ), or the aggrogate unpald amount ol ail loans mado by Londor
pursuant to that certain Equity CrodH Lino Agreement ("Agroamoent”) of ovan dato horowlith whichover ia
tess. This deb! is cviiienced by thn Agroament oxocutod by Borrowar datod tho gsivne dato o thiy
Security Instrumont which Agroement providos for monthly Interost payments, with tho tull dobt, if not
pald earlter, due and payablo on domand aftor saven yoars from the dato of this morntgage. Tho Londor
will provide tha Barrowar with a final paymnnl notico at loast 90 days botoro the finnl puymaent must bo
macde. The Agraemeont provides that loans may be mado from timo to thimoe (bt In oo avent lntor than
20 yaars from tho date hereo?) not 10 axcood the nbovo atntecd maximum amount outstnnding ot any ono
thne. Al future loans will havo tho same pelority an tho orlginal loan. Fhin Security Inalrument socuron
to Lendar: (a) the repaymont of tha dobt ovidenced by the Agroamont, with intoaronl, and all ronowals,
axlonglonya sayxd modifications: () the paymeont of all othor suma, with intorost, advancaod undor pari-
graph 6 b= nrotect tha sacurity of this Security Instrament; and (©) tho porformanco of Bosrower's
convanants ard agreamsents under thig Security Indlrumaent and tho Agroomaont. For thia purposo, Bor-
roweor does her~oy mortgago, grant and convoey (o Londer the following doscribed property locatoed
in ; Couk Coundy, ilinols:

'
SRS NS

lot 3 in Blook 200 in Chicapo North Shore Loul Compamny's culelivision ol oectionn
17 anel 18, Townuhip 42 North, Rauwe 13, lut ot thes Thied Pridncipsal Mepidian,
In Cook County, LLIinais,

Parmanent ‘Tax Numbor:  G0=18-225=010
‘l 4 00

which has the address ot 14l Edgaraexl D . ) w.imn,-‘lz;bf..)i
Y

Cilrwal)

Hilnoig .. 60093 . . . {"Proparty Addroas’y;

(i Canin}

TOGETHER WITH ah the Impraovements now or hirealtar oroctod on tho property, and all casomaonts,
rights, appurtenances, ronts, royalties, minaral, oll anu gas righis and profits, wator rights and stock and
all fixtures now or hereafter a part ot the property. All reitzcamonts and additions shall also be covered
by this Security Instrument. Al of the foregoing ia roterrea o) rahis Socurity Instrumant as tho ' Proporty”

BORROWER COVENANTS thal Barrower is lawfully soisod ~5tho ostato hereby conveyed and
has tho right to mortgage, grant and convey the Proparty and that tho Property s unencumbered, except
for encumbrances of recard, Borrowor warrants and wiii dofond gencraily tho thio to the Property against
all clalms and damands, subject to any encumbrances of rocord. Thoro I8 a prior moﬂ‘ga e from

Borrower to The I'irst Natbiotal dated8/15%/80 | andrecorded as documeont numbar 20571723
Bank ot Chicapo

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpriof and inter.
ast on the debt evidenced by the Agreament.

2. Application of Payments. All payments received by Lender shall bo appliad to the annual iae, then (o
billed and unpaid Interest, then o princlpal, and then to accrued and unbillled interest.

3. Charges; Liena. Borrower shali pay all taxes, assassments, charges, lines and impositions attribut.
able to the Property which may attain priority over this Sacuwrity Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipls avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument other than
the prior mortgage described above, uniess Borrower: (a) agrees in writing to the payment of the cbliga-
tion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or
detends against anforcemant of the llan In, legal proceedings which in the Lender's opinlon operate to
pravent the enforcement ol the lien or forfeiture of any part of the Property; or (c) aecures from the holder
of the Hien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If
Lender detarmines that any part of the Property is subject to a lien which may attain priority over this
Security Insirument, Lender may give Borrower a notice identlfying the lien. Borrower shail satisty the
lien or take one or more of the actions set forth above within 10 days of the glving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now axisting or hereatter erected on the
Property insured against (oss by fire, hazards Included within the term “axlended coverage’ and any
other hazards for which Lender requires insurance. This insurance shall be maintained In the amounts
and for the periods thet Lender requires. The insurance carrier providing the insurance shall be chasen
by Borrower subjeci to Lender's approvai which shall not be unreasonably withheld.

All insurance pollcies and renewals shall be acceptable to Lender and shall include a standard mon-
page clause. Lender shall have the right 1o hold the paolicies and renewals. it Lender reguires, Borowom
shall promptly give to Lender all receipts of paid premiums and ranewal notices. tn the gvent of lass,
Barrowor shall give prompt notice 10 the insurance carrier and Lender. Lemidnr may make proot of loss if

nol made promptiy by Borrowar,

Unless l.ender and Barrower otherwise agree in writing, insurance proceeds shall be apphed to 1esto-
ration of repalir of the Property damaged, it the restoration of repair s economically {easible and Leander's
security is not lessened. I the restoration or repair is not economically feasihle ofr Lender's security
wouid ba lessenad, the insuranco proceeds shall be applied (o the sums secured by s Secunity Instre
menl, whathe! ar not then due, with any excess patd to Borrower. It Borrower abandons the Propetty, o
doas nol arswer within 30 days a notice trom Lender thal the insurance canier has oflered to seltle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restone
tho Proparty or to pay sums secured by this Security Instrument, whather or not then due. Tha 30-day
period will begin v.nGn the notice |3 given.

(1 under paragrapli1%the Property is acquired by Lender, Borrower's 1ight to any insurance policies and
proceeds resulting fram “amage to the Property prior 10 the acquisition shall pass {0 Lender to the
axtent of the sums securen by this Securlty lnstrument immedialely prior o the acquisition,

5. Presarvation and Mc!~.enance of Property; Leaseholds. Borrcwar shall not destroy, damage or
substantialiy change the PropeAy, allow the Properly to deteriorate or commit waste. It this Securily
Instrument is on a leasehold, B/ ver shall comply with the provisions of the lease, and it Borrower
acquiras lee title to the Praperly, the lezzehold and fee titla shall not merge unless Lender agrees (o the
maerger in writing.

8. Protaction of Lender's Righta In the Property. I Borrower falls 1o perform the covenants and agree-
menis contalned in 1his Security Instrumaesi, or thers |s a legel proceeding that may signiticantly alfeci
t.ender’s rights In the Property (such as a pr'oleeding in banksuptcy, probate, lor condemnation or o
enforce laws or raguiations), then Lender ma; (lo and pay for whatever is necessary to prolect the value
of the Property and Lender's rights in the Prope:iiy, Lender's actlions may include paying any sums
securaed by a lisn which has priorily over this Security instrumaent, appearing in court, paying reasonabla
atiorney's fees and entering on the Property to make tupalrs. Although Lender may take action underthis
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrap' shalt become additional debt of Bonower
secured by this Security Instrument. Unless dorrower and Lear.ar agree tc other terms of paymant, these
amounts shall bear interest from the date of disbursement &t 11e Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. inspection. Lender or its agent rmay rmake reasonable antries por. 2nd inspections of the Propernty.
Lender shall give Borrower nolice at the time of or prior {0 an inspeciiar specilying reasonabie cause tor
the inspection.

8. Condemnation. The proceeds of any award or claim for damages direct or consequential, in con-
nection with any condemnation or other 1aking of any part of the Properly, or ior conveyance in licu of
condemnation, are hereby assigned and shall be paid lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the surys secured by thic
Secutity Instrument, whether or not then due, with any excess paid to Borrower. ir. the evant ol a partlal
taking of the Property, unieas Borrower and Lender otherwise agree in writing. the suirs necured by this
Security Instrument shall be reduced by the amount of the Froceeds mulliplied by 1he feitc'wing fraction:
{a) the total amount of the sums sacured Immaediately before the taking, divided by {by'the fair market
value of the Praperty immediately before the taking. Any balance shall be paid to Borrowar

i1 the Propserty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnol
offers 1c make an award or settle a claim for damages, Borrower fails tc respond to Lender within 30 days
after the date the notice is given, Lender is auvthorized to collect and apply the proceeds, at its option,
either to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amortization of the sums secured by this Securitly Instrument granted by Lender 1o any
successot in interest of Borrower shall not operate to release the liabilily of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings Against any suc-
cessor in interest or refuse 1o extend {ime for payment ar otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demand made by the ariginal Borrower or Borrow-
er's successors in inlerest. Any forbearance by Lender In exarcising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis andc
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. 8orrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement;
(&) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's inlerest in
the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
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sacured by this Security Instrument; and (c) agrees that Lender and any othaer Borrower rmay agree 1o
extand, modify, lorbear or make any accommodations with regard to the terms of this Security Instru-
mant or the Agraament without that Borrowers’s consent.

11. Loan Charges. ! the loan aocurod by this Sacurlty Inatrumaont ia subjoct to o law which sots max.
imum loan charges, and that law Is {inatly interpretod so thal the intorost or othor loan charges coliectod
or to be collactact in connactlon with thp loan oxcood the pormittad lImits, thon: (a) any such loan chargo
shall be reduced by the amount nacossary to reduce tha chargo to the pormittad Himit; and (b) any sums
already coliected from Borrawer which exceeded permitted limits will be relunded to Borrower. Landar
may chooso to make this returid by recducing the principal owed undaer tho Agresment or by making a
direcl payment to Borrowaor. If a refund reduces principal, the roduction will bo treatod as e partiat propay-
ment without any prepaymen! charge under the Agreoment,

12. Legisiation Attecting Lander's Rights, it anactmont or axpintion of appilcablo laws has the offoct
of rendering any provislon of the Agroamaent or this Security Instrumon! unontorcoablo nccording o ils
terms, Londer, at [18 optlan, may roquire Immediate paymant in full of all sums socured by this Socurity
Ingtrumentand may invoko any ramodios pormittad by paragraph 19, 1f Londor oxarcisos this option,
Lender shali-take the sleps specified in the second paragraph of paragraph 18.

13. Notices. 211y nolica Lo Borrower providoed for tn this Sacurity Instrument shalt bo givon by dolivaring
it or by maliing.dt'oz tirat clags matt unless applcablo law roguires nso of anothor mothod. Tho notico
shall be dirpctod 20 tha Propony Addross or any othar addross Borrowur dasignatoy by notico to Londar,
Any notice to Lanae: shali ba given by tirst class mall to Londer's addrosd stalod haroln or any othor
addrass Lender dosignaios by notice to Borrowor. Any nolico provided lor in this Socurity Instrumont
shall be deemed to have LDeun given to Borrowor or Landar whan glven as providaod [0 this paragraph.

14. Governing Law; Savs;ablity, This Secusity Inutrumont shall be govornod by toderal law and the law
of lilinois. In the evant that any piavialon or clausoe of this Sacurity Instrumaent or tho Agrooment conflicts
with applicable law, such con®icishall not aftoct othor provisions of this Security Instrumont or the
Agreement which can be given crloci-aithoul tho conflicting provision. To thia ond tho provialons of thiy
Security inatrurnont and tho Agrooeriant aro declared to bo saverable.

15. Borrower's Capy. Each Borrowoer ahall be given ono contonmnad copy of tho Agroomont and of this
Socurity Instrumant,

16. Tranafer of the Proporty or a Beneticie! !~terest In Borrowsr; Dus on Sale. [l all or any purt ol tho
Propiorty or any intorest In il s sold or transforrod ior o bonoticind Intarest In Borrowor 14 801d or trany:
torrod and Bortrower 18 not o nalure! person) without Londor's prior writtan connont, Londor miy, ol
ita option, roquiro hminodiate paymont in fu) of Lliaemsg sacurad by this Sacurity Instrumant. Howavor,
this option shall not be oxorcised by Lender it oxorcse is prohibitod by fodoral inw as of tha dato of this
Security instrumaornt.

H Lendor oxorclans this option, Londar ahall give Bordoviar notce ol accolaration. Tho notica ahall
provide a perlod of not loss than 30 days from tha dato 1ho Heavo la delivierad or maidlod withio which Bor-
rower musl pay a!l sums socurad by this Socurlty Inatrumany. 'L2orrowoer talls to pay thaso sumy prior Lo
the explration of this poriod, Lendor may invoko any romoaion paamnitiod by this Security inatrumant
without further notice or damand on Borrowor,

17. Borrowsr's Right 1o Reinatate. If Borrowar moots cartaln condifizans, Rorrowor shall havo the right
to have onfercoemont of this Socurlty instrument dascontinuod at any time prior {o the ontry of a jJudgmaont
anforcing this Socurlly Instrumont. Thoso condilions ara that HorroworAmpays Lendor all sums which
thon would be duo undor this Securily Instrumeont and tho Agroomaont had 1o accoloration ocouiract; (b)
curon any dofaull of ary othar covannnts o1 agronmntds; () pays wll axponsesineureod [n anforcing this
Security Instrumant, Including, but nat limitud to, ronsonabie uttormoyn’ fnen: (d) takes nuch action as
Londer may roasonably roquire ta asaure that the don ol this Socurily Instrumont f.oedors rights in the
Property and Barrower's obligation to puy tho sums securad by this Sacutity Instrurrent ahall continuo
unchanged; and (8) not use this provislon moto fraquonlly than onco avory Jlva yoars. Upon
relnstatemant by Borrower, this Sacurity Instrument and tho obligntlons socurnd hedaly shatl rormain
{ully ettective ns it no acceleration had occurrad, Howovar, this rigtht to reinsiate phall 101 apply in tho
case of accoleration undor paragraphs 12 or 18,

18. Prior Mortgage. Borrowor shall not bo in dafault of any provision ot any prior morlgago.
ADDITIONAL CONVENANTS. Borrowor and Lender furthor covonant it agroa as {aollown:

1¢. Acceleration; Remedies. Lender shali give notice to Borrowar prior to acceleration following: (a)
Borrowar's breach of any covenant or agreement In this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable (aw provides othorwise) ar the Agresment or {b) Lender's
good faith belief that the prospect of payment or pertormance is Impaired. The notice shall specity: (n) the
defauit; (b) the action required to cure the default; (c) a date, not less than 30 days trom the date the notice
is given to Borrower, by which the default must be cured; and (d} that fallure 1o cure the default on or
befora the date specitied in the notice may result in acceleration of the sums securad by this Securlty
inatrument, foreciosure by judiclal procesding and sale of the Propanty. The notice shall further inform
Borrower of the right to reinstate after accelaration and the right to assert in the fareciosure procesding
the nonexistence of a default ar any othar defense of Borrower to accoleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified In the notice, Lender at iis option may require immediate
payment in full of all sumas secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to collsct all expsnses incurred in
legal proceedings pursuing the remedies provided (n this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costa of titie evidence.

-3




UNOFFICIAL COPY

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment af the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by
agent or by judicially appointed receiver) shali be antitled to enter upon, take possession of and manage
the Property and to collect the renis of the Property inciuding those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of managemnant of the Propery
and collection of rents, Including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then tc the sums secured by this Security Instrumaent.

21. Release. Upon payment of all sums secured by this Sacurity instrument, Lender shall release this
Sacurity Instrument without charge to Borrower.

22. Walver of Homestead. Borrower walves all right of homestead exemptlon in the Property.

23. Riders to this Security Instrument. It one or more riders are exacuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated Into and shall amend and supplament the covenants and agreamants of this Seacuiity
Instrurmant as.if the rider(s) were a part of this Security Instrument.

BY SIGN:nNG BELOW, Borrower accepts and agrees 1o the terms 4nd covenants contatned In this
Sacurity instrurment and in any ﬁderts) execuied by Borrower and recorded with it.

v A/{_,,)./b//& /

o haniel Streis — Botrower

P

~ Boriowet

Harie !"y 7 ﬂ .

(Sp.ca Uelow THhis Line For ACKknowlegmen }—-——

1 Dooument Prepoaed By Jocann Welid,
ity Credic Contor
Trst Noarional ok of Ohide
Sultes DAY
Chicago, [ 00070

STATE OF ILLINOIS, + Coun!:as:

1, biu  gem e {}7"" a4 i} . a Notary Publi¢ i1 ard tor ?ald county and state, do
hereby cartity that . _Liuiivl] Strv=i11 & Nancy S, St oo i wifee .
parsonally known to me to be the same person({s) whose name(s) __ . i subscribed 10 the
foregoing instrument, appeared belore me this day in person, and ackiiowiadged that ___ Lt
signed and dellvared the sald Instrument as ___Ll_i_!____free and voturitery act, for the uses and
purposas therain set forth,

Glven undar my hand and official seal, this ____ 2%~ __ dayot | RATLEY: lf}_, 19 297

My Commisslon expires; \ }
ﬂ'\\\'etl \,\w’. V‘ it \q.(\/

CFIRCIAL ST Notary Public

T

ey 7 &9
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