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MORTGAGE

THIS MORTGAGYE ("Scourity Instrument®}is given on Al 14,
19 89,’[‘hgm'.rt,‘ugurig HODERLICH M., CARR ANL CHARLOTTE B, CARE , BSOS WIFE

£ Borrawer'' ). This Secunity [nstrament s given to
ARLTNGTON HFPLGHTS FEDERAL SAVINGS AND LOAN ASBOCIAT ‘VUN cwhich s organized and existing
wider the laws o (TUR THTTHED. STATES OF AMERICA ot whose wddress s
25 BAST CAMPRELS STREET, ARLINGTON HET1GHTS, ILLIHOLL 60006 'Lender™).
Horrower awes Lender D' puUnapal sumof PHREE IHINI)R}-I}) FORTY NINI THOUSARD SEVEN HUNDRED AND aa /s 100
Dollars (U s 349700 ,00 Y ) s e s evidenved by Burcower's nole
dated the same dite v this Secarny Instrument (" Naote”" ) wineh provides o monthly paymeats, warh the full debt, i nat
pand eardier, due und payable on - FAY 11,2019 Fihas Sceursty Lnstrumeny
secures to Lender: (a) the repaymens of the debt evidences) by the Note, with interest, nited all renewils, extensions amd
modifieations; (b the payment of all e sums, with interest, advianced undes parnpraph T o protect the secunty of this
Securily Instrument; nnd (¢) the perfarcinnceof Borrower's covenunty nid ugrecrnents under this Secunty Instrinient wid
the Nole. For this purpose, Horrower does icreby mostgage, grant and convey to Lender the followiig described property

loewied COOK County, inois:

LOT 39 LN BLOCK 1IN HANNE'S SUBUZYVISLON OF TR SOUTH BAST 174 o ik
HOUTH WEST 1/8 OF THE SOUTHWEST 1°% OF SECTLION 29, TOWNSHIF H0 KORTH,
RANGE T4 EAST OF “cHE THIRD PRINCYIPAL MEIRIDTAN, IN COOK COUNTY, TLILINOLS,

PRRMANENT TAX NUMDER 1H-20-320-000-0000

which iits the address of 2437 NORTH JANSSEN STREET CHICAGD
{Siroet) [Lity)
linois  60D61H ("Property Address'™);
iy Codel}

TOGETNER Wit all the anprovements now or heceafter erected om the property, and all cascinents, rights,
appurtcnances, rents, royalues, nuneral, oil and gas rights and profits, water rights and stock snd all tixtures now ar
herenfier a part of the property. All replacements and additions shall nbso be covered by this Security bstrument. Al of the
furegong is referred ton this Security Instrumens as the "Property ™

BORROWEFR COVENANTS that Borrawer is Jlawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and (hat thie Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all cluims and dernands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and nos-umform covenants with
limited varintions by jurisdiction (o constitute 1 uniform security instrument covering resd property.

ILLINOIS —Singln Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

To Fayow che 100
Graot Lokny Businuss Forma, nc
FNaladindy 1.800-883.-0008 « v Moo 1.000-258. 2842

Form (876
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IF Eender regured mortgage msurance as o conditnon of making the loan secured hy this Sceunty Instrumena,
Horeower shall pay the premines ceguired to muntain the insurance ineffect until such omse as the reguirement for the
tnsurance termpistes waccordance with Borrowee's and Lender’s written ggreetnent or apphicable L,

8. Inspection,  Lender orits agent may make reasonabie entries apon aand mspections of the Property. Lender
shiadl grve Borrower noteeat the time of or prior to anaspection specifying reasanble cirise for the anspection,

9. Coademeation,  The proceeds of any award or chdm for damages, ditect o comsequential, m conmection with
any condemaation or other taking of any part of the Property, or for convevitice 1 hiea of condempasion, are hereby
assigned and shall be pand 1o Lender

I the event of a total saking of the Property, the proceeds shall be apphicd o0 the saems secured by this Secunity
fostrument, whether or not then dues with any excess paid to Horrower. ITn the event of o partial teking of the Propeny,
unless Barrower and ¥ ender mberwine agree o wrining, the sumis secured by this Secureity Tnstrament shal) be reduced by
the wmount of the proceeds mulnphied by the folloswing Peaction: Go the total amount of the sams secured smmeditely
betore the taking, dovided by () the Kor macket value of the Property immeditely before the takuig. Any balance shall be
paid e Borrower

it che Praperty s abandoned by Borsower, or i, after notice by Lender 1o Horvower that the condempor offers to
mabe an v ard ofwettte w chiean for damages, Borrower s torespond to Lender witinn 30 dass after the date the nobice s
given, Lender voaatiacieed to colieer and apply the proceeds, ataits option, cither 1o restoration ot repii of the Property o
to the swims secured Oy this Security Lastrument, swhether ar not then due

Unless Lendedand Boreower otherwise agree i writing, any apphostion of procecds to principal shall rot extend or
postpone the due dateGEcte monthly paymeats referved ton parageaphs band 2 oor chunge the amount of sach pay ments.,

10, Borrower Co? Betoused; Forbearance By Lender Not @ Wadver,  Pxtension of the wone for payment of
modification ol amortizatioe ol the sarms secured by this Security Tostrument granted by Lender tooany suceessar it
mterest of Borzower shalf norOpetate to celeise the by of the opgnd Borrower o Horrowes's sucvessors inanierest
Lender shall nor be regquired 1) donnmnence proceediings apatnst ans stiveessor monterest o vetuse toextemd ame for
pasment or otherwise modily e Gazation of the sums secured by s Seennty Instiutnent by reason of any demapd iade
by the vrginal Borrower or Bontower’ s ssccessors it iterest. Any Jorbearance by Lender mexerasing any vigln ar remedy
shall notbhe o waiver of or preclude theeder cise of any aght or remedy

11, Successory and Assigns Bowund; Jotat and Seveeal Lhebilby; Cossdgners, 1 he covenanmis and agreements of
s Secunty Tostrument shall bind and bene i ohe sucvessors and assagns of Lender and Botrower, subject to the prosvisions
of parapriaph 17 Borrower’s covenants and apeeernents shall be gomd and severad Any Bortower who coesipns this Securnty
Fnstrument bt does nok execute the Notee Gad iy wossignnag thes Scenity Instianment ondy 1o monigage, grant and convey
Dt Borrower's mierest in the Propesty under the Zenosaol this Secanity Tostiament, thr s not persenally obhigated to pay
the swins secured by this Security Tostiument, wmnad o ees that Demder am) any other Borroser man ageee 1o extend,
modily, Torbear oromake any accammaodations with cegard o the terms of s Secunny Fastiument o1 the Note without
thad Borrower's consent

12, Loan Charges. 1 the loan secured by this Secante Tnsteament peosnbject tooan L swhich sets s loan
vharges, and that law s finally amterpreted o that the mtciend or other loan charpes colledted o to be callected
consecton with the loan exceed the permted fimts, thoess Goany such loan chasge shall be aeduced by the smoum
frecessary (o reduce the clurge to the perantted o, and (b anydets alteady colleered Srom Bamower swhivh excecded
permtted s saoll be retunded to Borrower: Fender may choose tofoahe oy retond by redueing the poncipal owed
trder the Note or by mabang adirect pasatent to Horrower [ refuid @edaces prarapal, the seducion will be treined as a
partid prepayment without aoy prepay mest cliarge under the Note

LY Legishiion Aecting 1.ender's Righis, Hoenactment oo expriatron of appheabde s b ahe elect of
venderint any prosision of the INote or this Secanty bnstrament vonesforceablcaccasching te s terms, Denden, at s aplion,
miay cegiare mpmedine payment i 1ull ol all sums secured by this Security tpseeament and may snvoke any remedics
pereniied Iy paragraph 19 10 Vender exercises this opionn, Eender sbadt tiake the sicpeosaeciiied i the second patagraph of
parageaph 17

{4, Notlees, Ay ponee to Horrower prosided Form this Secanty fnstrumestaiuitlae given by delnernggin or by
by i by st clasy st updess applicable Taw requires use of anuther method  EPhe abiee shall e duected o the
Property Address o any other address Borrower designates by notiee to Fender Ans iates to Bender shal) he piven by
figst class mmand to Lender™s address stided here or any other address Fende desipnates by oot/ oo dorroses. Any natier
provuded tor i this Securay Bnstroment shall be decmed to hanve been v en to Blonrower o T ender wiaos prvenas provided
i this panagragsh

15, Goveentig Law; Severadlity, oy Seeunty Insteament shall e poverned by fedenad Lo dpd the Jaw ol 1he
prsdiction snoswhaett the Propeety o locatest Inothe event that any provision op chinise of this Secunity Sosdonment os the
Note conthets sith apphvabde Taw, soch conther shudl ot at¥eet othes poosiedons of this Secandy Tastraimaa e the Note
whneh cany be given effect without e conthictmg prosision o this end the prosiaons of this Secuoty Tasteamient an the
Noteare declaced to be severable

Io. Borrower's Copy.,  Dorcower shall be given one conformed copy of the Noteaund of this Secunty bastniimend

17. Transfer of the Property or a Wenelicial Interest in Horrower,  LEall ar sy past of the Propetty ar any
interest wab tsvosold or trnnstorred Goe i a beaehenn interest im Borsoser s sold o ccanstenced and florrower ss ot o st il
person) without Lender™s prior swritten cotisent, Feoder may, at its option, require nnmedinte payaient o full af all sams
secured by this Secanty [nsteument. However, this option shall not be exercised by Fonder if exercine s protitited by
tederad Tuw as oV the date of ths Security Tnstrument.

If Lender eacrases this aptions, Lender shall give Borrowes notice of aceeleration The notice shail provide o pereod
ol ot less than 30 days trom the date the natice s debivered or maabed swithim which Botrower oroast pay af i siims secaned by
this Security Instrwment. I Horrower tutls o pay these sams proos Lo the expration of this peood, T ender may suvoke ang
remedies permitied by this Scourity Instrument withodad further nonce or demamd on Dorrower,

18, Borrower's Right 10 Reinastate,  If Horrower mects certin conditions, Bortower shall Bave the vghe (o ave
enforcement of this Sceunty Insteument discontutied gt any e pssor 1o The carhier of, (ad S days (or suclvother period as
apphicable Jaw sy specily Tor reinstnteisent ) betfore sale of the Property putsuant to any power of side contaaned i this
Secunty Instrument; or (b) entry of a judgmiesnt ciforcing this Security Instrument. Fhose conditions are that Horoweer.
() pays Lender all ssins which then would be due under this Secnriy Insirment and the Note liud no peceleration
vccurred; () cures any defaudt of any other covenants o agreements; (©) puys all expenses meurred i enforang, this
Seeurity nstrment, including, but nor fimited to, reasanable sttorneys' fees; and G} takes such nction as Lemfer shay
reasonably reguire tooassure that the hien of this Secarity Instrument, Eender’s oghts i the Propesty and Borrower's
ubligintion 1o pay the sums secured by thus Securvity Lostrament shall conlinue wnchanged. Upon remstateinent by
Barrower, this Security Instrument and the obligations secured hereby sha)) remauin fully efMective ws o secelerntion had
occurred However, this right toe remstate shalt noCapply tn the case of accelerainm undder paragraphs 1Y or 17,
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1O of Funds Inddes—Rate Capao

FIDIS ADVFUST AR RATE RETIER o miade thns 12TH oy sl APRIL L1 B9
atd s ancorpatated o and sl b decmed to amend and supplement e Moateagee. Decd of Trust on Seconih
Pecd ithe USecunty fnstrment 7 af the same date piven by the andersgared ethe U Bonow e ) o seviie Hoee
Tower s Adpnstable Rake Note (the Nofe 7 o

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCTATION
fhe L ender ol e same sdate and concermge the property descobed i the Sceoaeity bistroment and focated w

2437 NORTH JANSSEN STREET, CHICAGO, TLLINOIS 60614

Tty Nl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
Ao pzoNa L Cosesases, b oaeddimen to the covenants amd aatrcvinents maade i the Scecunty Tostrament,
Borrower ano A ender Turther covenant anid geree o lolloas
A INTERESTUZOATE AND MONTHLY PAYMENT CTEANGES
The Note pedvidles foranimbial inteeest rite of 9.7% "t Uhe Note prosades for changes in the interest
rate and the medih?yopayments, as follows:

4, INTEREST RAVESVTOAMONTHLY PAYMENT CHANGES

4 Change Dates

Phie wterest rate Ty pas _on chapme onthe st aday ol LY w92 Land on
that iy every Bt moenth thaieotes Fach dide o which o terest rate could change s cabled a0 7 Change
Duate &

(% The [iides

Becmome wirth the st Chanpe, Date, sy asterest pate wabl be based onoan dndes The Uhndey™ e she
monthly wetshted avercee cost ol sy, bonrowies ot advances of rembers ob the Bederal Home 1 aan
Bank of San Franceseo 1w Bank 7 s adde asaalabibe by the Bank The most recent bades e avaikabie as of

the date 45 day s Betore cach Chianee Date v oGted the " Emaent Indon?
I the fodes s o doreer avanlable, the Nate Holder sodt choose o mes des Uit e based npon compariable

tormation. The Note Tlofder saol! e e nobed ol Ros choe,

() Caleadation o) € hanges

Hefore caclt Change Prge, the Note Hodder wilicoaleniate my ness tetest rate by addimg TWO AND 3/4
percentage points | 2.75 Sy o the Cogrent Inded 2 The Note Holder st thow round the resualt of this
addition 1o the nearest one-cighth o) one pereentage pointaciaA 253 Subject 3o e Jnts stated i Section )
helow, this rounded amount will beomy gew Biperest rste uid e nest Change e

Phe Sote Hobder sl thes determe the aanount of the ssomthiba eavment that scouhd be o sutticient (o repas
the impand prscipal Lam evpected teoawe ot e Changee Date i bl onhe matonetsy dhate abams nes mteresb rate
i substaatndiy cagual pasmients The vesaft of this cabonbistien soll et by ness anount ol s osonthily payment,

i1 Limdts vn tnterest Rute Clanges

The interest vine 1Tam reguured o pay at e diesg Change Date valvaedhe preater than 11,75 W oor
fess than 9,79 S Thereatter, my interest ride wilh pever be mercased e deencased onay single Clhange
Date by more than vne percentige pont (1,04 from the vate of gaterest T haseGyeen paying for the preceding
siv months. My interest ruae will never be greater than 15,76 o

i Edtective Dhate of Changees

My e arrkerest pote aall Begomee etieytn e ofi et € Taree Tune Laadl g the ameaesct iy new aienthly
paviment boamnimy on the st monthiy pas e ot after e € banee PRade o unbl the apanrt of iy nenthis
frvment vhopees o

'y Nobiee of Chneges

fhe Sode Podder sl dehn e o nnad o me o oot e ol iy changies i s teeest rabe and the et of iy
monthly pavinent befeee the ettectn e date o any chanee Phe notice well e hade stonsanon tegquied by faw (o

be nven e amd abso the Gile and tetephione mmmbey o) a0 persen swohoosodb aios e oy grestion | h.\\'cm

reatding the nolee
B, PRANSEER OF THE PROPERTY 030 A BENERICIND INTRRESE DN HORROWER
Utidoran Covenant V7 aob the Sevunty Fostoimeot s aprendesd o ] s bollows

Ermster of the Propecty or e Benehictil Interest o Borvower, HEadb or ans past ol The Propests oe ans anieiest
pr s sold o tanstened o beaeliond tereson Bonroswer eosobd o tastenred and Bopsseey s not a
natinad peesont without b eader s pror soatten cotsent Eersder mas st s option s requine mmmediade pasanent s
Bl o b sttns secuted T thes Scomats dnstoosmwent Howesers ehis option <bad ne beoeverosed By Toden o
ererorse puobnbited by tederal bow s of the date o) ths Seoannts Tietmment fendec adse shadl not exerone s
aphenaf. oo Boatower cannses to beosubimgtted 1o Deodes atoraaton peguoed by b enders ooy aduate the irtended
Doansletee as b g e foan ssere Bese made 1o the Dansteree, and o Eeander ceasomabdy deternnnes thas [end:
e ety asalb ot be impaned By the b assamphos and that the ok of o breach af aany covenant o)
ateement s this Sceenty Instonment s acoeptabde to b endee
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