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Sandra Barela
2725 H. Fullerton
Chicago, IL 60647
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MORTGAGE

39 THISMORTGAGE (“Secunity lnt'.pu'ucm")mzncnon\(!
19257,

.. Themongagoris ... Agustin:Val deg and Gladis Valdegxk, his wife . ...

. ”?(/. .("Bcrmw:r *). Fhis Secunity Insiroment :sglscnln..
SRR 4 & S Caba.LLeros de .San.Juan.Credit.UGnion.. uhich|scrg;=r|zcd:mdc.tisﬂng
underthefaws o o Tl 3IN0OLE o rreamerimemsiarare e and uho&ca:!drc«:s ....................................................
eeeemenemeemeeene e CRACAGQO, LT linois L 60647

("Lcndcr"i
Borrower awes Lenars the prmmp:ﬂ sumof ..Sixtv=-Seven-Thousand=And=00/100

< . Dollars(US. §. 67,-000.-00 ) Thisdebt is cvidenced by Barrewer’s noic
dated the same date as u-:\ y-m.tm inqmmcm (" Nopte™). uhach provides for monthly payments, with the full debi, if no:
paid carlier, duc and pavable o LAPELL 10, 19989 e This Security Instrument
secures to Lender: {a) the rdpa, ment u( :hc dehr evidenced by the ‘\mr with m!:rcsl :md all renewals, catensions and
modifications: {b) the payvmen? afall other sums, with inferest. advanced under paragraph 7 to protcct the security of this
Security Instrement: and (c) the pe’ l'o ‘mance of Botrower™s covenants and agréements snder this Security Instruiment and

the Note. For this purpose, Borrowsr doss Bereby moripape, grant and conver 1o Lender the following described property
focated in Cook

Lot 8 in Block 1 in Subkdivision of the North Half of -the
North East Quarter of the Noxih East Quarter of the North
West Quarter of Section 2, fownship 39 North, Range 13,

East of the Third Principal Merlidian, in Coock County,
Illinois.

Tax £#16-02-107-003

which hasthe addressof ... ... 36189 .W. North. -sve SRRSO PO o + > f o7 1 o1 S
jetreat ' JLER
{Hinms ... 60647 . {"!'rnp:ny Addressy,
ica Looey

TOGEIHER WIIH all the improscinents nos of hereafter erocied op the properiy, and all cascinenis. reghis,
appuitcnances. rents, revalies, :.x-nc..xl «nl and gas rrbhiy and profits, sater n;:!us amd stech and all fivtures now or
hetealfter & part of the property. Al replacomentsand additions <hall ales be corcrad by this Secunty Instiument. Allof the
foregoing s referrod fom this Sevuniy Instrument as the "Properis.”™

BoRROWER CoviNanTs that Rorroner fo nfully sciwed of the estate hereby conmarnd and has the sighr to
mortgage. grant and contey the Proaperfy and that the Property i uncngumbered, eseept for encumbrancss of record
Buorrowey warrants and wiil defend gencrally the title 10 the Propers

1 t ey 2gainda all claims and demonds, subicet to am
encumbrances of recond

THIs SECURIIY INSIRUNMLND combines uniform covenants 1 national uswe and non-uniform concnanis with
limited vanations b qurtndiciien To ComIeic a umierm sovuntsy nsrument concting feal propeety.

ILLINQIS—simgie 72— v -FNMX/FHLMC UNIFORWM INSIRUMENT
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1. Payment of Principal and Intercst; paymcent and Late Charges.  Borrower shall prompily pay whe:: diic
the principal of and interest on the debt evidenced by the Note and any prepayvment and late charges due under the Note.

2. Funds for Taxcs and Insurance. - Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in fufl, a sum {"Funds™) equal 10
one-twelfth of: (2) yearly taxes and assessments which may attain priority over this Security Instrumeni; {b) yearly
leaschold payments or ground reuts on the Propenty, if any: {c) yearly bazard insurance premiums; and () vearly
morigage insurance premiums, if any. These ilems are called “escrow items.” Lender may cstimate the Fuuds due on 1he
basis of current data and reasonable estimates of fulure escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institurtion). Lender shall apply the Funds 1o pay the cscrow ilems.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verilving the esgrow itlems, unless
Lcndg‘iﬁ:{}}ﬂ}éyﬁ\eéglcwsron the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agrec in wiiting that interest shall be paid on the Funds. Unless an agieement is made or applicable law
requires iplerest to be paid, Lender shall not be required; to pay-Borrower any interest or carnings on the Funds. Lender
shail give 10 Borrower, without charge, an annuai accounting of the Funds showing credits and debits to the Funds and the
purpose far which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - . UL IR NG EN

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items. shall exceed the amount fequired 1o pay.the eserow items when dug, the excess shall be.
at Borrower's option, cither;prompuly repaid to: Bornower ar eredited to Borrower on monthly payinents of Funds, H the
amount of the Furds held by Lender is not sufficient to pay the escrow items when.due. Borrower shall pay 1o Lender any
amount necessar_* 10 make up the deficiency in ane ar.more payments.as required by -Lender.

Gpon 'pa}jmcr,r in full of all sums secured by this Seeyrity Instrument, Lender shall: prompily refund to Borrower
any Funds held by ‘eraler. If under paragraph 19.the Property is sold or scquired by Lender, Leader shall apply. no later
than immediately prinr/s.the sale of the FProperiy or its acquisition.by Lender. any Funds held by Lender at the time of
application as a credit azaip:t the sums sécured by-this Security Instrument.

, 3.. Application ot Fyinents.... Unless applicable law provides otherwise, all payments received by Lender under.
paragraphs 1 and 2 shall be spplicd: first, to, amounts: pavable under paragragh 2; second, to.intercst
Jue; and list,.to prizcipal dve, .. 00 S :

: ‘4., Charges; Liens. . Borrorcr shaill pay all taxes, assessments. charges, fines and impositions auribulable to the
Propenty which :may. pitain priority. cver this Sccurity. Instrument, and Icaschold . payments or ground tents, if any.
Borrower shall pay these obligations iz Ve (anner, pravided in paragraph 2, or if not paid.in that manner, Borrower shal
pay them on time directly 1o the person ¢ wed payment. Borrower shall.promptly furnish 1o Lender all notices of amoums
1 be paid under this paragraph: If Borrowe: makes these payments dircetly, Borrower shall prompily furnish 10 Lender
receipts evidencing the payments. i

Borrower shail promptly discharge any len/which has priority over this Sccurity Instrument unless Borrower- (a).
agrees in writing to the payment of the obligation s&/ur~d by the licn in a manner acceptable 1o Lender; (B) contests in good
faith the lien by. or defends against enforcement of 3¢ Jien in, legal proceedings which in the Lender’s opinion operute 1o
prevent the enforcement of the lien or [orfeiture ofany part.of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatisig the lien t fais Security Instrument. 1f Lender determines that any part of
the Property-is subject to a lich which may-atiain priority over this Sccurity Instruntent, Lender may, pive Borrower a
riotice identifytng the'licn. Borrower shiall satisfy the licni or tal.c onc or more of the aciions set forth above within 10 days
of the giving ol noti¢e =0 .- s & R DI 4 ; o

5. Hazard Insurance. Borrower shall keep the improveisinsi now existing or hereafier erecied on the Propeny
insured against loss by fire, hazards included within the term “cxiendcd coverape™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns zind for. the periods thac Lender tequires. The
insurance cavrier providing the insurance shall be chosen by Borrawer s uojeet to Lender’s approval which shall not be

s NPRIrE M.

-unseasonably withheld.

All insurance policies and renewals shalt be accepiable to Lender and shal include s standard morntgage clawee.

- Lender shall have the right to hold the policies and reaewals. If Lender requircs, Urivower shall prompily give 10 Lender

ail receipts of paid premivms and rencwal notices. In the event of loss. Borrower shall pive prompl notice to the insurance

- carricr and Lender. Lender may niake proof of loss if not made prempily by Borrower.

- Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali t < applicd 10 1estoration or repair
of 1he Property damaged. if the restoration or repair is economically feasible and Lender’s s curity is not lessened. If the
FESLOTANON OF Tepais is not economically feasible or Lendcer's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument. whether or not then due, with any e2cess paid 1o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Leader that th7trsurance carrier has
offered to settle a chiiva. then Lender may collect the insurance procecds. Lender may use the proceeds 2o ¥epair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-dar rarind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1a principal shall it extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or chonge the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage Yo the Praperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediateiy prior 1o the acquisition. R B S R - R ‘

< 6. Prcservation and Maintenance of Property; Leascholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property 10 deteriorate or commit wasts, 11 this Security lnstrument is'on a leasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 10 the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properiyy Mortgage Insurance.  If Horrower fails 10 perform the
cuvenants and agreements confained in this Security Insirumesit, or there s a legal proceeding that may significantiy affect
Lender’s rights'in the Property (such as a procecding in hanknipity: probate. for condemmation or 10 enforce laws o
regaiations). then Lender may do and pay for whatever is necessary 1o protect the value of the Propeny and Lender™s righis
in the Property. Lender’s actions.may include niying any sums secuzed hy a lien which has priority over this Secunty
Instrument, appearing in court. paving reasonable attorneys” fees and entening on the Property to make repairs. Although
Lender may take action snder this paragraph 7, Lender does not havetado so. -

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by thiv
Security Instrumeni. Unless Borrower and Leader agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note'rare and shall be payable, with intérest, upon notice from Lender to Borrower

fequesting pavment. '
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If Lender required mortpage insurance as a condition of makiagp 1he oan secured by 1his Securnity Instrement.
Rorrower sball pay the premiums rajuired to nminiain the insurance in effect uniil such time as the requiremen: for the
inwursace rerminates mn aceordance with Borrowes™s and Y ender™s ositten agrecmont or applicable law.

8. Inspection. Lender of its agent may make reaconatle entrics upon and inspections of the Property. Letider
shalt grve Borrmwer notice ot the timeof o7 prior to an inspection specifiang reasonable cause for the inspection. :

9. Condemnation. The provceeds of any award or claim for Sanages. direct or consequential. in connection with
any comdemnaton or other taking of any parnt of the Propeny. or for conveyance in Yicu of condemnaiion, are hereby
assizned and <hall be paid to Lender, ' :

In the cvent of a total takmg of the Properta. the proceads <hall e applied to the sums secured by this Secunity
Instrumen:. whether or not then Jdue. with any excess paid to Borrower. In the event of a pastiat taking of the Property.
unless Horrower and Lender otherwice agree in wrinng. the suns <ecursd by this Security Insirument shall be reduced by
the amount of the proceeds multiplicd hy the following fraction: €21 she o121 amouni of the sums secured Immediately
befure the tahma. divided by (h) the 121r market valne of the Propeny immedistely before 1the taking. Any halance shull be
patd 1o Borrower. :

17 the Property is abandoned by Borrower. or i, after notice by Lender 1 Borrower thet the condemnor offers to
make an award otsctile a claim for damages, Borrower fails 10 rapand 10 Lender within 30 days aficr the daie the police is
given, Lender sanw horized to collect and apply the proceeds, at ifs ephon. eithict 10 fesietation of repair of the Property or
1o the sums secured oy this Sccurity nstrument. w hethier o not then Jue.

Unfess etded and Borcoswer gtherwive ugtee st wading, any appikation of provecds to principal siall not eatend or
postpanc the due duieOfhe monthly pavments refersed to in parmegraphs 1 and 2 or chiange the amount of such payments.

1. Burroner/ No. Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amorization of the sums secered by this Secunty Enstrument granted by Lender 1o any >uccessor in
interest of Borrower shall aoroforate to release the labiliy of the original Borrower or Borsower™s successors in intercst.
Lender shall not be reguired o fommence proceedings agsinst any succo»or in nlerent or refuse 10 extend time for
pavment o othersise miodift ambiGration of the suiss seevred by this Sceunity [nstrument by reason of any demand made
by the angzinal Barrewer or Borrow e o accewsors i interest. Any forbearance by Lender ia evercising any right or remedy
shaill not be a waiver of or preclude thseicicise of any sight or remady.

1L, Successors and Assigns Beund: .Iaint and Scveral Liability: Co-signess.  The covenants and agreements of
_his Securits Instrument skall bind and beadfit 13 successors amd awizns of Lender and Basrower, subject to the provisiens
of paregraph 17, Borrower's covenantys and sereentends shall be jeini and severzl. Any Borsoaer who ca-signs this Secunty
tnstrument but doey nol exescuie the Nofe: {a}is co-sigring this Securily Instinment enly 1o morigage. grani and convey
thut HBorrowers interest in the Property under thedenns of this Secuniy Instrument: (hi i not personaily obligated to pay
the sty secorad by this Secunty Invinment: and<() agrees that Lender 2nd any other Borrower may agree (o extend,
medify. forbear nr make any accommaodations with re gard to the torms of this Security insvirument or the Note without
that Berrower’s consent.

12. Loan Chaspges, If the lnan secured by this Sucurnity Instrument 15 subject 1o 2 law which sets maximum loan
charges. and that law s fimally interpretad o that the bt ar sther Joan charges collecied or 10 be collecied in
connection with the hean exceed the permitted hmumis, thea4@any such loun charge ~hall be reduced by the amouni
necessars to reduce the charge to the permitted limit: aad (b} any Jums already collected from Borrower which exceeded
permitted Emits will be refunded 1o Horrowes. Lender may choaed te make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borroner. If a sefundrs Juces principal. the reduction will be treated asa
partidl prepayment without any prepayment charge under the Note

13. Legislation Affectinge Londer’s Rights, If ensctment o expiavon of applicable laws has the elfect of
rendering any provision of the Note or this Sceurity Instrument unenforceabiz according to us terms, Lender, at its option.
may require immediale pavment in full of all sums secared by ihis Szcuriy ipsimiment 2nd may invoke any remedics
permitied by paragraph 19, If Lender esercises this option, Leades shail 1ake the siep. specificd # the second pasagsanh of
parzgraph 37,

13, Notices.  Any notice 1o Borrower prnided for in this Security Instrumen s i) be gnen by delivening it ar by
mailing it by first class mail unless applicable faw requires use of another methed. The Gotice <hall be directed 1o the
Property Addrews or any other address Borrower designates by nofice (o Lender. Any nstdoe 1o Lender shall be given hy
first class mail 1o Lender™s address stated herein or znv other address Lender desiziiates by son & 16 Borrower. Any notice
provided for in this Secunty Instrument «hall be deemied 1o have been given 10 Borroner or Lender v h-n given as provided
in this patagraph.

15. Governing Law: Severability. This Sccurity Insirumeni ~hall be governad by foderal iwoand the law of the
jurisdiction in which the Property is Jocated. In the event that any provision of clause of this Sceurilyeniirument or the
Note conflicts with applicable Law. stich conflict shall not afleet other provisions of this Security Instnuning ar the Note
which can be given effect withowt the conflicting provision. To this cad the previsions of this Security Insieument snd the
Note are declared ro be severable

16. Barrower's Capy. Horrower <hall be given enc conformad cops of the Note and of this Secuniy Insteumeni.

17. Transfer of the Property or a Beacficial Interest in Borrower.  If all of any part of she Preperty or any
interest i it s sohd or iransferred (orf s bencficial mnterest in Bortoner is «old of transforrad and Borrower i not 2 natiral
peosand without Lestder™ prior woanien consent. Lender may. 2t s option, feguire smamediale posyment in feil of afl sums
secured by this Scounty Insrument Howeser, this option shall m1 be exeraned by Lender if exescise is prohibited by
feideral law as oof the date of this Secunty Insirument.

B Lender enercises this opticn. | ender shail sive Borrower natice of acceleration. The netice shail provide o periad
af not doss than M das s from 1he clate the notice s deinered or matlal wethin whawh HBornower mst pay ol vants securad by
this Sccurity Bsstrument, H Borrower Satlds to pay these samis prior 1o the evprianon of this pericd. Lender mayv amvake any
remedics poermitted by this Secunny Insgrument without further nobceor demand on Borrower.

18. Borrower™s Right to Reinstaie.  1f Borrower meets ceriain condinons, Basrower shall have the right 1o have
enforcement of this Sccusty Instramicnt discontinuad at any iime prios 1o the carber of. (33 5 days (or such other pesied 24
applicabic law may speaily for reinstatementy before sale of the Properiy purwsant to any poaes of safe cantainad in thes
Sccurity Insrument. or (b3 entry of & Judgssent enforane this Secunty Instrument. Those vonditions are that Borrower:
{2) peas Lender all sumis which then wouid be due under this Scoenmy Insirument and the Note Ead no accclenation
occurred: th) cures any default of 2my othor covenanis or agreemeonis; {(©) pass 3l expenses incurred in eafoscing this
Security Instrument. incinding. but ot irmated 1o, reasonable attorncys” feow and (2} 1akes «uch acticn as Lender may
reasanably regoire 10 assure that the fien of this Secanty imvirument, Lender™s nghts in the Propenty and Borrower's
obligation 10 pay the some swoured by thas Sccunty Iastnieneny shall conlinee unchangsd. Upon ranstatement by
Barrower. this Securty Instrament 2nd the obhigatieons sconred herehy shail remain fully offiectin g 27 1f no accelzranon had
ovcurred. However, this sight to reinstate shall not spply inthe cavwe of acoederation ender paragraphy 1305 37,
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19. Acceltralwn- Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowes's
breach ol‘an) covenant or apreement in this Security Instrument (but net prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwisc). The notice shall specify: (2) the default: (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sceored by this Security Instrument, foreclosure by: judicial proceeding and sale of the Property. The notice shall further
mlom Borrower of the right to reinstate. al‘ler acceleration and the right to assert in the fereclosure procu-dmg the nan-
existence of a default or any other defense of Bnrrou cr lo ncceleralmn and foreclosure. 1f the default is not cured on or
before the date speclﬁed in the notice. Lcndcr a1 its option may require immedizte payment in full of all sums secured by
this Secarity. Instrument without further demand ‘and ma) foreclose this Sccuﬂi) Instrument by judnc:xl proceeding.
Lender shail be enlllled to collect ald expenscs mcurred in pursuing the rcmcdles provided in this paragraph 19, including,
but not limited to, rmsonablc attorneys’ feesand costs of title cvidence.

20. Lender in Possession. Upeon accelertion under paragraph 19 or abandonment of the l‘ropcrt\ and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoinited receiver) shall be entitled to enler upon, take.possession of and ™manage, the Propeny and to collect the rents of
the Praoperty. mc!udmg those past duc. Any rents collecied by Lender or the receiver shall bcapphcd first 1o pavment of the
cosis of management of the Properiy and collection of reats. including. but not limiled 10, receiver’s fees, premiums on
receiver's bonds and reasanable allomeys” fees, and.then to the sums secured by-this Security Instrument.

21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge 10 Borrower. Borrower shall pay uny recordation costs.

22. Waivr. of Homestead. Borrower waives ali right of homestead exemption in the Properiy.

© 0 23. Riders*o this Security Instrument. 1f one or more riders are executed by Borrower and recorded 1ogether with
this Security Instpiment. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenznis and agreements of this Secunly Instrunmient as if the rider(s) were 'a part of this Security :

Instrument. [Check applable box(es)]
[ Adjustable’ Ru Rider -~ - SR Condommium Rider - ’ 1 2—4 Family Rider
{1 Graduated Payicit "‘idcr ’ ] ‘Planned Unut Development Rider

X O;hcr(S) [specifyj1=-2 amlly Rlder

Security

B'i SIG\E\G BI-LOV- Burro‘x oy Acccpls and, agrccs o 1l|c terms and cmcuams contained in this

IrLSlrumenl and in any rldcr(s) executed 0y Borowerand recorded with it - - //

uladls Valdez
[Spate Below This e Fru Acknowledgment)

_éOOK County l:‘.s:

State of Illinois

o QL,& J Hotary Pul .uc in and for said counr.y
) snd state, do hereby certify that . Cizr hH Al v g
L » person€lly Lnown to oo Lo be the ‘sane persBn(s)
{) wuhose na._e({) subscribed to the foregoing instramant, appeared before ne
ﬂQ this day in person, and acknowledged that he sigaza and delivered the
*% said iastrument as " free and voluntary act, for thi: uses and purposes
€2 therein set forth. :
~ s Lol

Given under my hand and official sezl, this Ved day of ‘/‘b" 1389

My commission expires :
& ' : : :’ 22_ : < ,é ; ,

KNotary Public
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Assignment of Rents

THIS 12 FAMILY RIDER is made thistltDday of pri .15 89_,

and is incorporated into and shali be deemed 0 amend and supplement the Mernigage, Deed of Trust or Security Deed
{the ""Security Inswument”™) of the same daiz given by, the undersigned (the 3 wer") 10 secure Bormowes's Note 10
Caballeros de San Juan Credit Unio (he “Lendesy.

-

1P aDeTy AD2TesE)

I-3 FAMILY COVENANTS. In 2dditicn 10 the covenanis and agreements made in the Secusfity Instrument, Bomower
ard Lender further covenant znd 2gree zs folicws:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Bomower shall not seck, agree 10 &7 makc a ckange i the
use of the Properny or its zoning classication, vniess Lender has 2gresd in writing 1o the change. Bomowse: shail comply
with 2ll laws, ordinances, regulations and reguirsments of 2ay govemnmental body 2ppiicadble 10 the Propsny.

B. SUBORZINATE LIENS. Except 25 permiited Ly federal law, Bomower shall nor allow any len infesier to the
Securizy Instamedr to be perfeciad agains: the Property withoot Lender™s prior wnitien pemmission.

C. RENT LOSS INSURANCE. Bomower shall maintain instrancs against rent Joss in 223tion 10 the other hazards
for which insurance-ls weguired by Uniform Cowenant 5.

D. “BORROWER'S 11 GHT TO REINSTATE® DELETED. Uniform Covenant 18 is deletzd.

E. ASSIGNMENT Or .EASES. Upon Lender’s request, Borrower shall assign to Lander 2i! leases of the Propeny
and 2l secusity deposits madl i1 connection with leases of the Propeny. Upcon the assignment. Leader shall have the
right to modify, extend or termiliale the existing lcases and 1o execuiz new icases, in Lender™s sele discretion. As used i
this paragraph E, the word *lzase™’ shall mean “subjezse™ if the Secosity Instrument is on a lzasehold.

F. ASSIGNMENT OF RENTS. Bimower unconditionally assigns and transfers 10 Leader 2]l the rents and revenzes
of the Propersv. Borrower authorizes Lend:r o) Lender’s agents to collect the rents and reveirues and heredy direcis cach
12nant of the Property !o pay the reats to Lendsr or Lender’s agenis. However, prior 1o Lender’s Noticz te Bemrower of
Bomower's breach of any covenant or agreenien in the Secusnity Isstrument, Bomower shall collect and receive 2l rents
and revenues of the Properzy as wusies for the Ien§7 of Lender and Beomowsr. This assignmen:t of reais constituics a0
abscivic assignment and not an assignment for 20di+iznal security only.

If Lender gives notice of breach o Bomower: (i) 2l r-n15 received by Borrower shal] be hzid by Bomower as tnusiee
for benefit of Lender only, to be 2prlied to the sums setured by the Security Instrument; (33) Lendar shall be eatitled 10
collect and receive all of the rents of the Propenty; and (1) each tenan: of the Property shall pay 2il rents due and unpaid
to Lender or Lender’s agent on Lender’s writien demand 10707 lenant.

Bormower has not executed any prior assignment of the reate’2ad has noi and wiil not perform any act that weuld
grevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon, take control of or manain the Property before or afier giving noitice of
breach to Borrower. However, Lender or a judicially appointed receiyzi may do so 2t aay time there is & breach. Any
application of reats shall nat cure or waive any defaclt or iavalidate any siher right or remedy of Lender. This assign-
ment of rents of the Property shall tenmninaie when the debt secured by tae Selerity Instrument is paid ia full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under 21 v r.ote or agreement in which Lender has
an interest shall be a breach under the Security instrument and Lender may invoxe 20y of the remedies permitted by the
Szcurity [nstrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions costaired i this 1-§ Family Rider.

Gladis Valdexzs

MULTISTATE 1-& FAMILY RIDER — Frnale Mae/Fredfle Mac Uniiorm losiroment Form 3176 WAS




-
las
: :1‘
£
i
Pt
A
He-
E »
Faiin
LS
=

UNOFFICIAL COPY




