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MORTGAGE 89163739

IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

19 8%

THIS MORTGAGE is made this ___7 tD day of _ ADTi1 )
tetween the Mortgagor, _WESLEY BAYRON WALKER, A BACHELOR
: “Borrower™), and the Mortgagee,
HOUSEHOLD FINANCE CORPORATION Iil . 2 coTporation ¢ ized and
existing under the laws of _ DELAWARE whose address is __ 625 N. MICHIGAN
CHICAGO, IL 60611 (herein “Lender™).

The followinz p>. agraph preceded by a checked box is applicable:

1 WHEREAS. Porrawer is indebted 10 Lender in the principal sum of US. § R/A .

which indebtedness is evwcnced by Borrower's Loan Repayment and Security Agreement dated N/A
and exiensions and renca=ls shereof {herein “Note™. providing for moathly installments of principal and interest ai the

rate specified in the Note (hareip “contract raic”) {including any adjusiments 10 the amount of payment or the ceniract
rate if that rute is variabie) and che. charges payable at Lender’s 2ddress stated above, with the balance of the mdcblcdncss.

if not sooner paid, due and payaok on NiA

¥ WHEREAS, Borrower is indetied to Lender in the principal sum of § __30.000.00 . or so much

thereof as may be advanced pursuant o' 8.rrowers Revolving Loan Agreement dated do7us7579 and .
extensions and renewals thereof (herein “Note™; pmwdmg for payments of principal and interest at the rate specified in
the Note (herein “contract rate™) inciuding any ac justments to the amount of payment or the ortract rate if that rate is
and an

variable, providing for a credit_limit of S an,.200.00 .
initial advance of $ _20.9000.00 ;

TO SECURE 10 | 2ndar the repayment of the md<~tadness. including any future advances. evidenced by the Note,
with interess thereon at the applicable contract rate {includine any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges: the pavment ¢f all other sums, with interest thercon, advanced in 2ccordance
herewith to protect the security of this Mortgage: and the paforrance of the covenants and agreements of Borrower herein
contained, Borroaer does hereby mortgage, grant and convey to Lender the following described propenty located in the

[ Y

County of COOK 7 State of [Hinois: g
N

L

O

PERMANENT PARCEL NUMBER: 17-16-%07-021-1032

SEE "EXIBIT A"
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LOAN SERVICES
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which has the address of

TOGETHER with all the improvernents now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain 2 part of the property covered by this Mongage; and ali of the
forcg::i;g, together with said property (or the leaschold estate if this Mortgage is on a leaschokd) are hereinafier referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgags, grant
and convey the Property, and that the Property is unsncumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generaily the title 1o the Property against all claims and demands, subject to

encumbrances of record.

FOrad 12 L fRev. B 36)
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11. Soccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective suocessors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenanis and agreements of Basrower shall be joint and several. Any Bosrower
who oo-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Mongage only 10 mmocigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, () is not personally liable on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder may agree (0 extend, modify,
forbear, or make any other accommodations with regard Lo the 1erms of this Mortgage or the Notc without that Borrower's
consent and without sreleasing that Borrower or modifying this Morigage 2s to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, @) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notices by certified mail addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice 1o Borrower as provided herein. Any note provided for in this Morigage shall be decmed to have
been given to Bormower or Lender when given in the manner desigrated berein.

13. Goveining Law; Severability. The state and local kaws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The focegoing sentence shall not limit the applicability of Foderal law tc this Mongage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other srovisions of this Morigage or the Noic which can bz given effect without the confliciing provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs™, “cxpenses™
and “attorneys’ fers™ include all sums 1o the extent not prohibited by applicable Iaw or limited hesein.

14. Borrower's Copv. Bormrower shall be fumnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after rroor latics hereof.

15. Rekabilitation Lz Agreemeat. Borrower shall fulfill all of Borrower's cbiigations under any home rehabalitation,
improvement, repair, or othar ‘can agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
requirc Bommower to eXecute an/ deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may hivz against parties who supply kabor, materiak or servicss in coanection with improvements
made to the Property.

16. Transfer of the Property. If Eocryw=r sells or transfess all of any part of the Property or an interest therein, excluding
(a) the creation of a [isn or encumbranc: sebordinate to this Mortgage, (b} 2 transfer by devise, descent, or by operation
of law upon the death of a joint tenant, fc} t%ie grant of any kaschold interest of three years or iess not containing an option
topmthasc,(d)thcmtiouofap\nchascm\mysaaniryﬁ'lmforbmxsdaoklapp&anas.idauansfamardaﬁ\tmmmg
from the death of a Borrower, {f) a transfer woe e the spouse or chikdren of the Borrower become an owner of the property,
{(g) a transfer resulting from a decree of dissolutici of marrizge, legal separation agreement, or from an incdenial propesty
settlement agreement, by which the spouse of the Beiriwer becomes an owner of the property, (h) 2 wransfer into an inter
vivos trust in which the Borrower is and remains a beix irciary and which does not relate to a transfer of rights of occupancy
in the property, or {i) any other transfer or disposition desciiued in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause 1o be submitted informatio:. required by Lender to evaluate the ransferce as if a new loan
were being made to the transferee. Borrower will continue v e nbligated under the Note and this Morgage unless Lender

[f[zndcrdocantagrectoswhsakorm:’cr,Lcndcrn.av&':c!areallofl}usumsmradby this Mosigage 10 be
immediately due and payable. If Lender exercises such option (o 2coscr ite, Lender shall mail Bosrower notice of acoekeration
in accordance with paragraph 12 hereof. Such notice shall provide a period of not liess than 30 days from the date the notice
is mailed or delivered within which Borrower may payv the sums dacla o2 due. If Borrower fails (0 pay such sums prior
to the expiration of such period, Lender may, without fusther notice or semans-oa Borrower, invoke any remedies permitied
by paragraph 17 hereof.

NON-UNIFOGRM COVENANTS. Borrower and Lender further covenaxt and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereoi, upay 3orrowes’s breach of any covenant or

agreement of Borrower in this Mortgage, induoding the covenants to pay when Jae an; sums secared by this Mortgage,
Lender prior to acceleraiion shall give notice to Borrower as provided in paragraph (2 bareof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, not less than 10 days from the date ke notice is mailed o Borrower,
by which such breach must be cured; and (4) that failare to cure such breach on or before tac date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proctedi. g, and sale of the Property.
‘The notice shall further inform Borrower of the right to reinstate 2fter acceleration and the rgiit to assert in the foreclosure
proceeding the nonexistence of a defanlt or any other defense of Borrower to acceleration ana ioie~osure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare i) of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this' Mo tgage by judicial
proceeding. Lender shall be entitled to collect in such sroceeding all expenses of foreclosure, inclnding. bai not Timited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Eender’s acceleration of the sums socured by this Mortgage due
to Borrower's breach, Borrower shall have the right o have any proceedings begun by Lender to enfores this Morngage
discontifiued at any time prior to entry of a judgment enforcing this Moregage if: (a) Borrower pays Leader all sums which
would be then due under this Morigage and the Note had no acceleration oocurred; (b) Borrower oures all breaches of any
other covenanis or agreements of Borrower conizined in this Morigage: i) Bormower pays all rcasonable cxpenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys fees; and i) Borrower

takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lendes's inierest in the-Property -

and Borrower's obligation (0 pay the sums secured by this Morigage shall conlinbe unimpaired. Upon 5ith paymeat and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foroe and effect as if no acotleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 0 Lender
the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to coliect and retain such rents as they bocome duc and payable.

Upon acceleration under pasagraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possessicn of and manage the Propesty and to coflect the rents of the Property
inclmding those past due. Al rents collected by the receiver shall be applied first o paymeni of the costs of managemeat
of the Property and collection of rents, incduding, but not timited 10, receaver’s fees, premiums on receiver's bonds and reasonable
atm:ys’fws,;ndtben to the sums secured by this Mortgage. The reosiver shall be liable to account only for those reats
actually seceiv

6£LL9T68
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