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This instrument was prepared by:

MARGARETTEN & COMPANY INC MORTGAGE

887 E WILMETTE ROAD PALATINE IL 60087 60102466

THIS MORTGAGE (*'Security Instrument’’} is givenon  Apr i) 5th. 1989

The morigagor is
THADDEUS R ZURAWSK] I[, BACHELOR

(**Borrower'"). This Security Instrument is given to
MARGARETTEN &« COMPANY, INC.

a corparation which is wrgenized and existing under the lawsof  the State of New Jersey , and whose
address is

One Ronson Road 89

Izelin, New Jersa, 0ag3Q
(**Lender’’). 163163

Borrower owes Lender the principa! sum of

Seventy~ Nine Thouss/d. Six Hundred and 00/100
Dollars (U.S. $ 79,600.00 ). This debt is evidenced by Horrower's note dated the samne date as this

Security Instrument (**Note’’), which providss for monthly pnyments, with the full debt, it not paid earlicr, due and payable
on May ist, 2019 . This Security Instrument secures to Lender: (a) the repayment of the
itebt evidenced by the Note, with interest, and nll renewals, extensions und muodifications; (b) the payment of all other sums,
with interest, ndvanced under paragraph 7 1o prodedt the security of this Sceurity Instrument; and (¢) the performance of
Borrower's covenants and sgreentents under this Scocity Instrument and the Note, For this purpose, Barrower does hereby
mortgage, grant and convey to Lender the following desdrtoed property localed in COOK County, [linois:
LOT 32 IN BLOCK 4 IN BUTLER MILWALIKEE AND LAWRENCE AVENUE 3UB-

DIVISION OF BLOCKS 53, 54 AND 55 IN/THE VILLAGE OF JEFFERSON.

LYING SOUTH OF LAWRENCE AVENUE (EXCEPT LOTS 12 AND 13 IN BLOCK

53) IN SECTION 16, TOWNSHIP 40 NORTH. RA4NGE 13, EAST OF THE

THIRD PRINCIPAL MERIOIAN, IN COOK COUNT/Y .,  TLLINDIS.

PIN # 13-16-102-017-0000

which has the address of
4758 N LOTUS AVE CHICAGD, IL 60630

Progerty Addrese

TOGETHER WITH all the improvements now or hereafter erected an the praperty, and all casements, rights,
:ﬁ:purtcnunces, rents, royaltics, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referrect to in this Security Instrument as the *Properiy.”’

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Prapenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title 10 the Property against all claims and demands, subject to uny

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limied

varintions by jurisdiction 10 constitute o uniform security instrument covering renl property.,

=y, ..
. / L C, _,/
ILLINOIS—SINGLE FAMILY —¥NMA/FHLMC UNIFORM INSTRUMENT < R /
MAR-1203 (Rex. 7/87) Form X114 12/8)

Repiaces 11 709 ey 1 Ay and MAKR- 1208 (8/84)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment wnd Late Charges, Borower shall promptly pey when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and Inle chiges due under the Note.

2. Funds for Taxet and Insucmnce. Subject 1o applicable nw or 1o o written witiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is pald in fall, & s (*'Tfunds’') equal 10 one-twellth of: (a) yearly taxes and
assesynetits which may stinin priority over this Security Fustrument; {b) yenrly leaschold ppyments or ground remis on the Property, if any; (¢)

yearly hazard insurance premiwins; and (J) yearly mortgage insurance premiums, If any. These ikems nre called *escrow ftems,” Lender may ot

estimate the Funds due on the basis of current daia and ressonable estimates of future escrow iteis,

The Funds shall be heid in an institution the deposits or aceounts of which are insured or guntanteed by o federnd op stnte apency (in-
chiding 1 ender iY Lender is such an instition). Lender shall apply the Funds o pay the esceow items. 1 ender may not charge for holding and
applying the Funds, anulysing the account or verilylng the escrow items, unless Lender pays Botrawer interest on slie Fumds and applicable
low permits Lender to minke such a chirge. A charge assessed by Lender in connection with Horrower’s entening inlo this Security Instrument
to pay the cost of un independent tax reparting service shall nor be a cluwge for pueposes of the preceding senience. Borrower and Lender
may agree in writing thal interest shall be paid vn the Funds, Unless an agreement is made or applicable law reguires interest to be paid,
Lender shall not be required 1o poy Borrower any fulerest or curnings on the Funds, Tender shuld give to Borrower, withoul charge, an annual
accounting of the Funds showing credits and debits to the Funds and the parpose for which cach debin 1o the Funds was made. The Furnds are
pledged as additional security for the ssums secured by this Seenrity histrument.

If the amount of the Funds hetd by Lender, together with the future monthly payments ol Fumds payable prior to the due dates of the
ascrow items, shall excrod the nmount required 1o pay the escrow items when due, the excess shiall be, at Borrewer's option, either promptly
repaid to Borrower ¢ credited 1o Borrower on monthly payments of Funds. I the amount of the Funds held by Lender is not sufficient to
pay the escrow items whendue, Dorrower shall pny to Lender any amuount necessary (o make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premply relund 1o Barrower uny Funds held by
Lender. (T under paragraph 1971h> Property is sold or acquired by Lender, Lender shall apply, no Inter than immediately prior to the sale of
the Property or ils acquisition Xy Zoonder, any Funds held by L.ender it the time of application ns o credit against the siuns secured by this
Security Inurument.

3. Application of Payments. (ales applicable law provides otherwise, all payvments received by Lender under paragruphs | and 2 shall
be applied: fiest, to late charges due wadie the Notel second, to prepayment c¢harges due under the Note; third, to amounts paynble under
paragraph 2; fourth, to interest due; antdast, 1o principal due,

4. Charges; Liens. Borsower shall pay o'taxes, nssessments, charges, fines and impasitions atiributable 1o the Property which imay ar-
tain priority aver this Scecurity Insteument, god ‘escchold payments or ground rents, iFany. Borrower shull poy these abligaticns in the man-
wer provided in paragraph 2, or if not paid in bt manner, Borrower shail pay them on tune directly to the person owed payment. Horrower
shall prompily furnish to Lender all notices of amoeanis to be paic under this parngraph. {f Borrower makes these payments directly, Bor-
rower shatl promptly Turnish to [ ender receipts evidencing the payvments,

Borrower shall prompify dischurge any lien whicii bas wriority over this Security lnstrupment undess Borrower: (a) agrees in writing 10 the
payment of the obligation secured by the lien in a mannes/asceplable to Lender; (b) contests in good faith the lien by, or delends againat en-
forcement of the lien in, legal proceedings which (n the Lende "> apiniasn operate 19 prevem the enforcement of the Fen or forfeblure of any
part of the Property; or (¢) secures from the holder of the henenagreement satistactory 1o 1 ender subordinsting the lien to this Security in-
strument, H Lender determines that any pary of the Propeny is subiect o a lien witich may aetain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall smtisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improyvements noyv: existing or herester erected on the Property instured agrinst loss by
fire, hazards inchuded within the term *'extended coverage”’ and uny ot fazards for which L ender requires insurance. This insurance shall
be maintnined in the amounts and for the periods that Lender requires. ‘The bassrance cartier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall ni be unreasonably withhich.

All insurance policies and renewals shall be acceptable to Lender and shadt Zaclude a standard mostgage clouse. Lender shal) inve the
right to hold the policies and renewals. If Lender requires, Borrower shall promyitly give to Leader all receipts of paid premiumsy and renewal
notices. In the event of toss, Borrower shail give prompt notice to the (nsurwnes <arrier ansd Lender, Lender may make prool of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurapee proveeds shnll be avplied 10 restoration or repair of the Property
damaged, if the restorntion or repair is economically feasible und Lender’s security 15 _soslessencd. If the restoralion ar repair is not
economically feasible or Lendet’s security would be lessened, the invuramee proveeds shadl he applied to the sums secured by this Security In.
strument, whether or not then due, with any excess paid to Borrower. 1f Borrower sbandons the'roperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collzui-thr insurance proceeds. Lender may use
the proceeds (o repair or restore the Property or 10 pay suins secured by this Security Instrument, witeth2c or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise ageee in writing, any application of proceeds to principat shalbass extend or pustpone the due
date of the monthly paynents eeferred to in paragraphs | and 2 or change the amount of the pavments. If yVnder paragrapb 19 the Properniy is

acquired by Lender, Borrower's right to any insurance policies and proceeds resubting fvom damnge 1o the rapiay prior 10 the acquisition -

shall pass to Lender 10 the extent of the sums secured by this Seenrity Instrument immediniely prios to the poqgrasition.

6. Preservation and Malntenance of Broperty; Leaseholds. Dorrower shadl notr destroy, damage or subsiadtiully change the Property,
allow the Property to deteriorate or commit waste. IF this Security Instrument is on aleaschold, Borrower shall comisly with the provisions of
the lease, and if Borrower acqulres fee title 1o the Property, the leasehold and fee title shall not merge unless Lender vares to the merger in
writing.

7. Protection of Lender's Righis in the Property; Morigage Insurance. [f Horrower fails to perform the covendnts and agreements con-
tnined in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as o pro-
veeding in bankruptey. probate, for condemnation or to enforce laws or regulalions), then Lender may do and pay lor whitever is ntecessary
to protect the value of the Propenty and Lender’s rights in the Property. Leader’s actions may include paying any sums secused by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorpeys' fees wnd entering on the Property 1o make
repairs. Although Lender may take action under this parngraph 7, Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt aof Horrower secured by this Sceurity Insirument.
Unless Horrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the date of disbursement ut the Note
rate und shall be paynble, with interest, upon notice fram Lender to Borrower requesting payient.

If Lender required mortgage insurance as a condition of making the loan secuted by this Securhy Instrument, Borrower shall pay the
premiums required to maintuin the insurance in effect until such time as the requircment for the insurnue terminates in accerdance with Bor-
rower’'s and Lender’s written agreement or upplicable law,

8. Inapection. Lender ur its agent may make reasonable entrics upon and inspections of the Propeety, Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause Tor the inspection.

9. Condempatian. The proceeds of any award or claim for divmnges, direct ar conseguentinl, in connection with uny condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shinll be applied (o the sums secured by this Security Insteument, whether of
not then due, with any excess paid 1o Borrower. In the event of u purtial taking of the Property, unless Borrower and Lender otherwise agree
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