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MORTGAGE

THES INDENTIHHRE, made April 4, 1989, by and between Chawbers,
Harris & Hitzeman Partnership, an  Plloods Partnershlp  (hereln
referred to as  "Movtgagor'), and the NATIONAL SECURITY BANK  OF
CHICAGO, o natfional banking association, (hereln "Mortgagee'),

WITNEESSETH:

THAT, WHEREAS Morvtgagor s justly Indebted to Mortgapec apon
A Mortgage Note (sometimes refuerred to berein as "note™) in the
aggregate principal sum of ONE  HUNDREDR NINETY SIX THOUSAND  FFOUR
HUNDRED AND NOJ1OO Doltars  ($196,400,00) (sometimes referrved  to
as "Loan"), evidenced by one  certaln mortgape note ol Mortgagor
of eren date hevewith, made pavable to the order of the  NATIONAIL
SECORECY BANK OF CHICAGO and dellvered to Mortgpagee, In and by
which mold note Mortgagor promises to pay  the princlpal sum of
$196,400,00 and Interest at the rates ax provided in sald note;
with a [faa. payment of the balance due on the Iat day ol April,
1990, and a4l et sald principal and Interest are made payable  at
such place asciee holders of the note may, from time to time, in
wrlting appoing, / and I{n absence of such appolntment, then at  the
offlece of the NAYVTONAL SECURITY BANK OF CHICAGO, 1030 W.  Chicage
Avenue, Chicago, Viinols 60622,

NOW, THEREFORE, Moirtgagor to secure  the payment  of  sald
principal sum of money and  sald Interest In accordimee with  the
termi, provislons and Iimications of thls  mortpape, and of the
mortgage note  scecured  nereby, and  the  pertormansee ol L he
covenantd and  agreements herodin  contalaed, by Mortpapor to be
performed, and alxo  In consfdaration  of the sum ol One Dollar
{($1.00) in hand pald, the recelp? wpercof s hereby acknowledged,
does by  these presents  MORTGAGE . CONVEY  and  WARRANT unto
Mortgagee, 1t successors  and assigpia. the following  described
real estate amd all ol Lty estatey rapht, rtitle ol interest
thereln, lying and being in the City G 7Chleapo, County ol took,
mul State of [1iinoiys, to wit:

(See Avtached Legal Descriptlon)

Which i3 commonly known as 1246 W, Wellinpton, thlcapn, tttinots
and which, withh the property hereinafter deseribeda. Is roferred
tu herein as the "premisen'’,

TOGETHER  with  aill fmprovements, tenementn, vinement e,
flxtures, and appurtenances thercto  belonging, and a7l _owentn,
fagues and protlta thereo! tor so long and during all sach  Dimes
an Morcgagor may be entitled theveto {(which are pledged priasatly
and on partty with asald real estate and not secondarily), andsadl
shades, awnings, venctian  blinds, screen:,  screen doors,  satoem
doors  and  whndows, stoves  awd ranpen, curtaln Fixturenw,
partitions, attached floor covering, now or hereatter rtherein  or
thereon and all fixtures, apparatud, ogqulipment or articlens now or
herecafter therein  or  thereon  used to asupply  heat,  pas,  alr
conditioning, wieter, Hpht, power, aprinkler protectflon,  waste
removal,  refrigeration (whether sinple unlts  or centrally
controlled), and ventilation: [t bheing understood that  the
enumeration of any speclfie articlen of property shall In no wlne
exclude or be held o exelude any  ltems ol property  not
spucitfcally mentionod, Al of  rthe tand, eatate and  property
heve inabove described, real, pernonal and wmixed, whether  attlxed
or annexed or not  (except when otherwise hereinabove  specitiod)
and all rights hercehby conveyed  and mortgaged are fontended no e
be as a unlt  and are hereby understood,  aprecd and declared  to
form a part and parcel of the roeal estate and to he appropriated
to the use of the real estate, and shall for the purposes of thisy
mortgapge be deemed to be  real ostate and conveved nnd moertcpaged
hereby.,
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T HAVE AND TO HOLD the premfsnes unte the said  Mortgaree,
its successors and  assipgns, forever, for  the purposces and  uses

herein set torth.
IT 15 FURTHER UNDUERSTOGD AND ACGREED THAT:

MAINTENANCY, REPAIR AND RESTORATION  OF IMPROVEMENTS, PAVMENT OF
PRIOR LIENS, ETC.

1. Morecgagor shall (a) promptly rvepair, restore or rebuild
any buildings or fmprovements now or hereafter on the proemisoes
which may become damaged or be destroyed; (b)) keep sald premises
tn good condition and repair, witheut waste, and free f{rom
machanics' liens or other licus or claims for lien not  expressly
subordinated o the lien hereot; (c) pay  when  due any
indebtedness which may be secured by a4 llen or charge on the
premises superior to thr lien hereof, and upon vegquest  exbibic
satisfalrory evidence of the discharpe of  such prior lien to
Mortgages: {(d} complete wicthin a reascnable time any building or
buildings pow or at any time 1in process of  erectlion upon  satd
premises:( (#.) comply with all requirvements of law, wmuntcipal
ordinances,  (r restriccions of record with vrespect to  the
premiznes and rag use thercof, () make no matertial alterations in
siaid premisnen wxlont as required by law or munlicipal erdinance;
{g) suffer or perrilt no change in the general anture of  the
occupancy of the premises, without Mortgagee written consenc; (h)
iniciace or acquiescey in woe  smoning rveclassification, without
Mortgagee's written coasene; (1) pay each  dtem of  indebtedness
aocured by this mortgage wvian  due according to the terms  hercof
or of the note.

PAYMENT OF TAXES

2, Mortgagor shall pay Dpaefore  any penalty  attaches  all
general taxes, and shall pay specidl maxes, special  assessments,
witer charges, sower service charges. and other charges  agniast
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the premices when due, and  shall, ujop written reguest,  fuarnish
to Mortgagee duplicate receipts thergror, To  prevent default
heceunder Mortgagor shall pay in fell Junder protest, in the
manpner provided by gratute, any tax or asgagoment which Movegapor
may desire to contest.

INSURANCE

3, Mortgagor shall keep all builldings and {mDrovemencs now
or hereafrer sicuated on usald premises Insured against loss  or
damage by fire and such  othevr hazards as  way raasonably be
required by Mortgageco. Movcgagor shall also provide ldublillicy
{nsurance with such lLimies for personsl {njury and deavkbeand
property damage as  Mortgagee  may  reasonably  rvequire, v
pollcies of insurance to be  furnished herceunder shall  be Jiw
forms, from companies and in amountys reasounably satistfactory s
Mortygaygeuw, with movegagee alauses attached vto all policles 1y
faver of  and tn form sacbsiactory  to Morrgavece, tneludine
pravisfon requiving that the coveraye evidenced thereby shall not
be terminacted or materially moditied wichout ten (10) davs  priorv
written totlce to  Movegageoe. Movegagor  shall  delivaer atl
policies, includling additional and rencwal polfcics to Movtgapee,
and, o the case ol Insurance about to  expire, shall deliver
renewal policies not less  than ten (10)  dave prior  to thelr
vrespective dartes of expiravion,

In addiction, Morteapgee shall have  the sipht, fu fts nole
discretion, to requtre Lhie entablishment of AN enoTow e
Movtgagee for the pavment of  all decems listed in this  parvagraph
and paragraph 2, above,




ADJUSTHENT (\|' I"Nf@"FIF'I“‘“ .\.i:Alﬂ::,"z’mO PMr):~: JOF

[ROURANCE

[N In case of long, Mertoavee (or after entry ot decree of
foreclosure, purchaser at the sale, or the doecree creditor, s
rthe case mav he) i hurveby anthorvized cither  (u) to settle  and
wifuse any clainm under such {nsuraccee policies without consent of
Mortyagor, or (b) to allow Mortgagoer to apree with the  iansurance
company or companies on the aoount to be pald vpon the lossg, In
vither case Mortgagee 1is authoriced to collect and receipt for
any such iosurance money., TE the insvrers do net deay  liabiliry
asi to the insuraeds, such proceeds, after deducting thererlrvon any
expenses ilncurred in the coliectdinn thercot, shall be used to
reimburse Mortgagor for the cost of rebuilding or restoration of
buildings and itmprovements on saia premises. In all ether cases,
such insurance proceeds may, at  the option of Morvtgapee, cither
be applied in reduction of the indebtedness secured hereby,
whether due or not, or be held by Morvegagee and used to reimburae
Mortgagor for the cost  of the rebullding or restoration of
buildings or improvements ou said premises. The buildings  and
improvenents shall be so restored or rebuilt as to be of at leanec
cqual value and substantiallwy the same character as prior to such
damage Srodestruction. In the ecvent Mortgagor 1s entitled to
reimbursament out of insurance proceceds, such proceeds shall be
made avail:ble, from time to time, upon Mortgavee beinyg furnished
with satisfaceory evidence of the estimated cost of completion
thereof and wit!i such architect's certificates, walvers of lien,
contractar's sworn scatements and other eovidence of cost and  of
payments as Movrtoigee may reasonable require and approve, and if
the estimated cost ol the work exceeds ten percent (10%) of the
original principal aawcane of  the indebtedness sccured  thereby,
with all plans and  specdificacions for such rebuilding or
restoration as Morcgagee may reasonable requive and approve. Mo
paymenc made prior to the final  complerion of  the work shall
exceed ninecy percent (90%)-ol " cthe value of the work performed,
trom time to time, and at all times cthe undisbursed balance of
sald procecds remafning in the | hands of Mortgagee  shall be  at
lease sufficient to pay for the cost of the work free and clear
of liens.

In case of loss after foreclosyre procecdings have beon
insticuted, the proceeds of any  such’ Hasurance  policy or
policies, ff not applied as aforesaid {n vedailding or restoring
and buildings or improvements, shall be used~to pay the amount
due in  accordance with any decree of foreclogsuue that may  bhe
entered in any such proceedings, and the balance, Zf anv, shall
be paid to the owner of the equity of redemption Fi-he shall then
be entitled to the same or as  the court may direct . In case of
che fForeclosure of  this mortgage, the court in  {tg Adecree may
provide cthat the morvecgagee's clause attached to cach of snaid
insurance policies may be cancelled and that the decree | seoeditor
may cause a4 new  loss clause  to be attached to each of ~saadd
policles makfng cthe loss  thereunder payable to  safd lec: co
creditor; and any  such foreclosure decree may further praovide
that in  case of one or more redemptions uader said  decred,
pursuant to the statute In such case wade and provided, then  and
in every such  case, cach  soccessive  redemptor maw  caune the
proceading Lloss clause  attached to cach  insurance policy to be
cancellad and a pew  loss clause to be attached thereto,  making
the louss thereunder parable to sucelh redewmptor, i the event  of
foreclosure sale, Morvtpagee in herveby authorised, without  the
consent of Mortpagor, to assipo aoy and all dnsueance policies to
the purchaser  at the sale, or  to  take such  other  steps as
Moregagee mav deem advisable, to caune  the {nterest ol such
purchaser to bue protected by any of the said Insurance policfen,

STAME TAX

5. L, by the laws of the uniced Staten of Amervica, or  o?
any state having jurisdictlon over Mavtgagor, any tax is due  orv
becoses due i vespeect  of  the fssuance  of  the note hereby
securaed, Mortgagor covenants and  aprvees to payr osuch tax fn the
manner recuived by any sach law,  Moregapor further covenants  to
hold bormless and agrees to fademnity Mor: papee, lts succesnsor or
agulens,  apofinut any liabiliry  ifocurred by tveason  of the
fmposition of any tax on the {sasuance of the note secuted hepeby,
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FUTURE ARVANCES

. This Mortyeape shall sceove tuture advances, 0 anyv, made
by Mortuagee  umdet  any subdequent  agreement  anless otherwise
provided herein., All such advances made shall boe secured  hereby
and shall have and be encicled to the same Mlen priority as that
indebtedness fiest extended to Mo tpagor by Mortpagee under the
Mortgage Note. All future advances shall be made under the terms
of thig note or new notes and 10 no event  shall be made after
twoency years from the date hereot.

PREPAYMENT PRIVILEGE

7. At such time as Mortgagor s not in defaunle cither under
the terms of the note secured hereby or under the terms of  chin
mortygage, Mortgagor shall thave the privilegpe of makIng
prepayments on the principal of said note (in  addition to the
required payments) in accordance with the terms and conditions,
if any, set forch in said note.

OBSERVANCE OF LEASE ASSIGNMENT

8., wirthe event Morcgagor, as additional security for the
payment ¢fotke indebtedness described in and secured hereby, has
sold, transtevrved and assigned, or may hereafter sell, transfer
and assign, <Jto . Mortgagee, {ts successors and  assigns,  any
interest of Mortpagor as lessor in any lease or leases, Mortgagor
expressly covenants nnd agrees that if Mortgagzor, as lessor under
such laase or leases acsigned, shall fail to perform and fulfill
any term, covenant, Jconditicn or provision in said lease orv
leases, or any of them, /on its part to be performed or fulfilleu,
at the times and in the mapner in said lease or leases provided,
or if Mortgapor shall suffer ovr permit to occur any breach or
default under the provisions »of any assignment of any lease or
leases of the premises given -as additional security for the
payment of the indebtedness secured hereby and such default shall
consinue for threa (3) davs, then and in any such event, such
breach or defaule shall conscitutea default horeunder,

EFFECT OF EXTENSIONS OF TIME.

9, If the pavment of sald indebtediiess or any part thereof
be extended or vavied or 1f any part cof thelsccurity be released,
all parsons now or at any time hercafter liatle therefor, or
interested in said premises, shall be held o . Gssent te such
extension, variation or release, and their liabilicy and the lien
and all provisions hereof shall continue In full doc<a. the righe
of recourse against all such persons belng expressly Ceserved by
Morcgagee, notwithsctanding such extension, variation or =elease.

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

10, In the event of the enactment after this date vf any/ liw
cef the state In which the premises are located deducting from «ho
value of land for the purpose of taxation any lien thereon, or
imposing upon Morvegagee the payment of  the whole or any part  of
the taxes or assessments or  charges or liens herein required to
ba patd by Mortgavor, or changing in any way the laws relating to
the raxation of mortgages or duebts gsecurad by morvegap o the
mortgagee's Interest in the property, or the manner of collection
of taxues, SO a4 to affece this mortgage or the dobe secured
hereby or the holder thereof, then, and in  any  such  event,
Mortpagor, upon demand by Mortgagece, shall  pay such  taxes  or
assessments, or reimburse Morcgagee therefor; provided, however,
that tf {n the optinlon of  counnel tor Mortpoapee (a) 4t mipht  be
unltawtul to require  Mortpapor to make such pavment  or (b)) the
making ol such pavment might result in the imposition of (nterest
beyound the maximoem amount  permitted by law, then  and v such
event, Mortpagee may elect, by notice in writing piven Lo
Mortgagor, te declare all of  the indebrednesys secured horeby  to
be and become duce and payable sisxty (60) davs from the piving of
such notice, Notwithstandin: anything to the contrary contafined
heveln, Mortgapor shall nmot be  liable for any federal, state  or
loe~1 fncome, excess profit, tranchise or capital stock taxen of
Mortgagoce.
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MORTOAGEE"S PERFORMANCE OF DEFAULTED ACTS

il [n cane of detault therein, Mortgapee may, but neod not,
make any payvment or pervlorms any act hervein vreguirved of Mortgapor
Lo any form and manner deemed  expedlont, and may, but need noc,
make full or partial payments of principal or {nterest on prior
encumbrances, L0 any,  and purchase, discharpge, compromise or
secele any  tax lien or  other prior  Hen ovr title or  claim
thereot, or redeom From any tax sale or forfefture atfecting satld
premises or contest any tax  or assessment. ALL moneys pafld  tor
the purposes herein authorized and  all expenses paid  or
' eer,  and

any ot
incurred tn connection theroewith, including attorneyvs
any other moneys advanced by  Mortygagee o protect the morteased
premises and  the lien hereof, shall be so much  additional
Iindebetedness secured hoereby, and shall become dmmediately due and
pavable without notice and wich interent cthereon at a rate  which
15 five percent (5% in excess of the movtgapse rate. Inaction of
Morugagee shall mnever be considered as  a waiver of any right
accrufug to 1t on  account of any default on the part of
Mortgaso .

MORTGAGEEYSCRELTANCE OM TAX BILLS, ETC,

12, dMoregapee in making  payment hereby authorized: (a)
relating to taxes and assessments, may do so according to any
bill, statement or~estimate procured from the appropriate  public
office without 1inguiry into the accuracy of such bLLll, statement
or estimate or into’ the valldity of any tax, assessment, sale,
forfeiture, tax lien ¢r ‘title or claim thereof; or (b)) for the
purchase, discharge, coupromise or settlement of any other prior
lien, may do so without leoslry a4 to the valildity or amount of
any claim for lien which mav/te asserted.

ACCELERATION OF TNDEBTEDNESS [N CATE OF DEFAULT

13, If (a) default be made 10 the due and punctuanl  pavment
o sald notes, or any inscallment /dve in  accordance with the
terms thereof, either of principal ol aypterest and such  default
shall not be cured within the earlicr of fon (10) days Jfollowing
the delivery of notice thereof to Movtpagor or as  otherwise
provided in said notes; or (b) Mortgagor shall file a pecrition in
voluntary bankruptay or under Chaprter 7, Chipter 11, or Chapter
13 of the Federal Bankruptcey Code or any similss law, state or
federal, whether wnow or hereafter exiscing, Vor an answer
admircing insolvency or dinability te pay 1ts  debrd within ten
(10) days; or (c} Mortgagor shall fail te obtain ‘a vacation or
stay of dinvoluntary proceedings within sixey (60! days, as
herveinafrter provided; or (d} Mortgagor shall be adjudisated a
bankrupt, or a trustee or a recelver shall be appoluted for
Mortgagor orv rov all of {ts property or the major part thevesisin
any  Involuntary procecding, or any court shall  have  ZaXen
Jurisdiction of the property for the reovganization, dissolatidn,
liquidation or winding up of Morrgagor, and such truscee o
receiver shall not be discharged or nuch Jurisdiction
relinquished or vacated or staved on appehl or otherwise stayed
within sixty (60) days; or (e¢) Mortpapgor shall make an assignment
for the benefit of creditors, or shall admic in writing its
inabilievy to pay Lts debts generally as they become due, or shall
consent to the appoincment of a receiver or trustee or liguldator
of all of its property or the major part thereof; or, (f) default
shall be made in the due  observance or performince of any  other
ot the  covenants,  apteements or conditdons heretnbefore  or
herefaatter contatned,  reguired  to e kept or pertormed  or
obgerved by Mortpgapor and the same shatl continue Tor thivey (30}
davs following the delivery of notice theveofl to Mortpgagor, thon
and in every such <¢ase the whole of safd princlpal sum  hereby
secured shall, at once, at the option of Mortgagee, become
inmediately due and pavable, topether with accerued Interest
thereon, without notlce tu Mortgagor.
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FORFECLOSURE EXPENSE OF ALL CTYPES OF LIVIoATON

I, When  the  indebtednesy hereby  secured,  or aoy part
theveot, shall became due, whether by avecleration ot otherwisne,
Movepgagee shall have the right  to forecelose the THen hevrvo!  for
such tndebreduess or part thereot, In any sutt to foveclons the
Lien herveot, there shall be allowed and included an additicnal
fndeboedneus in the docree for sale altl expenditures and cupennes
which may be patd  or incurred by or o behalt of Morteagee  for
reasonable  attorneys'  fecews, appralser {ees,  ontlavs toy
dovamentary and axpevt evidence, stenopriaphers? charyes,
publication costsks, and costs (which may be estimoted an to [taems
ta be expended afeer entry of  the Jdecree) of procuring all  such
ahstracts  of title, ticle searches  and  examinat fong, titlae
insurance polilcies, Torrenn cervtiffeates, and  simblar data and
assurances with respect to title as Mortpagee may deem reasonnbly
necegaary either to prosecute such snult or to evidenve to bidders
at anvesale  which mavy be  had pursuant to such deervee the  true
condlelon of the eitle to  or the wvalue of the prembses. ANl
expenditcures and  expenses  of the nature ftn this paraprvaph
mencloncas nod such expenses and fees  as may be dlucurred In the
protection’ s said premlses  and the mafntenance  of the lien  of
this mortgagze,cdncluding  the tees ol any artorney employved by
Mortgagee It any  litigation ovr procecding affecting this
mortgage, the note or  sald premises, including prebate,  housing
and butlding code _wlolacion, and bankruptey proceedings, or  in
pPTe p\fatlﬂn“ tor the semmencement or defende ol any procecding or
threatened suilt orv ¢ proceeding, shall be  fmmedfately duoae  and

nvnble by Mortgagor, wieh dnterest thereon at  a rate which dis
five percent (57) 1in exurus of  the movtgape rate and shall  be
secured by this movtgaye.

APPLICATION OF PROCEEDS OF FORECLOSURE SALM

153, The proceeds of any foreclosure sale of the premises
shall be distributed and applied in  the following order of
pricvicy; Flesto, oun account of all Codrs and expenses fncident to
the fotcclosure procecdings, Includivpe s all such dtems as  are
mentioned in the preceding paragraph helvof; secomd, all ocher
items which under the terms herodr coustitute secured
indebtedness additional to  that  evideesed by the note, with
interest thercon ads hevein provided; thivd/? 11 principal and
interest remailning unpnid on the note;  toursh, any overplus  to
mortgagor, its successors or assigns, as thelr toghts may appear.

REMEDIES; FOREBEARANCE

16, In addiction to cach and every roemedy hevetefore or
hereafrer described or otherwise exdsting by law or equity for
Mortgagor's breach of any of the terms of  this Mortyage os the
Moregage Note it secured, Mortgagor grants Mortgagoeco, fen
successors and asaipns, the ripght ot set-off apainst and a @ Yioa
upon any deposit, monevs, credits and other property held by sueh
Morteapeco, successor or assipuee belonging to the Mortpaypor, Kach
remedy provided fn ehis Movregage {s distinet and cunmulative Lo
all other ripghts ov vemedien wrdoer thils Movegare or afvovded [$hY
law or equity, and may be exercisced concurrently, independennly,
or  succuassively, in any order whatsoever, Mortgapee's
forebearance to exercise any remedy hereunder shall noe be deemed
and shall not constitute a walver of any right or rvewmedy
herveunder.

APPOINTMENT OF RECEHIVER

17, Upon, or at any time atter the iling of a complaint to
foreclose this mortyage, the court {n which such complaint s
filed may appoint a recelver of sald premises.  Such appointment
may be made efther betore or after sale, without nocrice, without
regard to the solvency or insolvency of Mortgagoer at the time of
application for sach receiver and withoeut regard to the then
value of the premises or whether the same shall be then occupied
as a homestead or not and Mortgagee hercunder or any holder of
the wote may be appointed as such receiver. Such receiver shall
have power to collect the rents, ifssucs and proficts  of  safd
premisces durding the pendency of such foreclosure  suir and, ia
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e ot a sale and o o dericiencoy, during the fall statutory period
ol redemprion, whether there  he redemption or pot,  as o well  as
dariay  any fuarther fimoea when  Mortpapor, vcept for !
intervention of nuch receiver, would be entitled to collect HITGH
rentis, {osves and provies,  and all  other povers  which may he
necessary  or are usunl In such  canes  for  the  protect fon,
possendsion, contral, management and aperat fon of the premines
during the whole of said period. The court rom Cime to time may
authorive the recelver to apply the net income  in his hands (o
pavment in whole or in pare oty (1) thie fnndebtednens Sevured
hereby, o by any decree  foreclostng this morecpape, or any  tar,
special assesnment or other lien which may be or become  superior
to the Lien herveot or of such decree provided such application is
mide prior to foreclosure sale; (b) the detdcelency in cane ot n
sale and detficliency.

ASSTGMMENT OF RENTS AND LEASES

18,7~ To further scecure the Andebtedness necured  hereby,
Morveganer doens heveby sell, assfpgn and  transfer unto  Mortgapoec
all the Tedus, issues and profits now due and which mavy hereatfter
become duvenader or hy virtue of any lease {nuofar an jt peroating
to the premisus or any  part thereor, whether written or  verbal,
or any letting <0, or of any agrecment for the uke or  occupancy
of the premises ~or awny pavtc  thereot, which may  have been
heretofore or may haohereatfter made ovr agrecd to or which mav  be
made or agreed to Ly Morvpagee under the powers herein  pranted,
it being the intention baerveby to eseablish an absolute cransfer
and assignment of all ¢f such loases and agrcementn, and all the
avails therecunder, unte= dorcygayee, amnd  Mortpagor  does hereby
appolat lrrevocably Mortgaets vy true and lawtul attornew in its
name and stead {(with or wichonut” taking possession of the premines
as provided 1o pavagraph 4 bharveot) o rent, lease or letv all  or
any portion of  safd promises " tosany  party ovr o parties at o such
rencal amd upon such tevms a Mortgagee shall, in {rs Jdiseretion,
determine, and to collect all of sall avails, rents, fussues  and
profics arising from or accrulny avany time hereatter, and all
now due or that may hercafter become dhetundur vach and every  of
the leases and  agreements, written or” yerbal, or orher tenancy
existing, or which may haercafrver eoxist onl gaid premises, with the
same vights and  powers and subjecr | s thue sy 1Timmunicies,
exoneration of liability and rights of recourfe and indemnity as
Mortgagee would have upon  taking posseusion. rursuant  to  the
provisions of parvagraph 19 hereof.

YNothing herein contained shall be construed as/ constituting
Morecgagee a mortgagee {n posscusion in the absenve ol thie taking
of actual possession of the premises by Mortgagee pu suant  to
paragraph 19 hereof. In the exervcise of  the powars. hoeredn
pranted Mortgasgee, no liability shall be anscerted or ownforced
againset Mortgagee, all such liability buing expressly walved cand
released by Mortgagor.

Movtgagor further agrees Lo assign and transier to Mortgaped
any lease  upon all  or any part of the premises hereinbhefore
described and to cexecute and deliver, at o request of  Mortgapee,
all such further assurances and assigmments  in the premises  as
Mortgagee shall from time to Uime requive,

Alchough {c is che  intention of  the partics  that  the
assfyoment contained  fo this  paragraph 8 shall be a  present
assiegnment, it 1s expressly understvood and  apreed, anything
herein contained to the contrary notwithatanding, that Martrgayee
shall not exercise anw of the rights or powers contferred upon it
by this paragraph uncil a detfaule shall exist heveunder.

MORTGAGEE'S RIGHT OF POSSESSION IN CASE OF DEFAULT

19. In any case in which under the provisions of this
mortygave Mortgagee has a righe ta  institut. foreclosure
proceedings, whecher before or atfter the whole jrincipal  sum
secured hereby iy declared to be ifmmediately due s aforesaid, or
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whether betore o atter the ftnntitutfon of lepal procecdings (o
forecliaone the licen hereot or bhetfore or  after sale thereunder,
torthwich, upon demand of Morepapee, Morepgapgor shall surrender to
Moveeaysae and Movepapee shatlld e entltled v take actual
posnesstion ot the premizsies or any part thereo! personally, or by
{ts agents or attorneys, as for conditioon broken, and loregapee
o les dilserevion may, with or without forvee and with ov  without
process of law, enter  upan and take  and malntatin possession  of
all or any pare ol satld premises together with all  documents,
books, vecords, papers and  aceounts of o moropaper or o the  then
owner of  the promisoes relating  theveto, and  may wxe lude
Movepagor, Llts apents  ov dervants, wholly  thevetfrom and may  as
attorney in fact  or agenc of Mortpgapor, or in ftg oWl pame as
Hovegages and  under the  powers heredn  pranted, hold,  operate,
manape and control the premises and conduce the bunlpens, 0 any
thureol, cither personally or by {ts avents, and with full power
to usyisuch Measures, legal or equitable, as (o its disceretion ov
in thw  discretion of les successors  or assliyns may be  deemed
proper v necessary to entforce  the payment or  sceourity of  the
avalls, /rencs, Lsaues, and  protivs of the premi=ses, fncluding
actions Tolthe recovery obf reant, actfions in forcible detainer
and acticne’ o distress for renc, hereby granting full power  and
authority to wwereluse  each and every of che ripghes,  privilepes
and powars hetaefo granted nt auy and all times horeaftrer, without
notice to Movtyages, and with  full power bo cancel or  rerminate
any lease or suolease for any caute or on any ground whileh would
enticle Mortgagor fosodineel the same, to elect to disaffirm  any
lease  ov sublease @ maste subsegquoent  to this movtgage or
subordinared to the lieh hirreof, te make all necessary or  proper
repalry, daecorvatcing, rannwals, replacements, alteracions,
addiclons, betterment:d andodamprovements to the premises as to ir
vy seem Judiciouns, fusure asdd reinsure the  same and all riskas
inecidental to Mortpavee's poavousion, vperation and  mamagement
therect and  to recueive all o Such avatls, rvenvs, lasues  and
profics.

Mortgagee shatl not be obldgaved to perform or  dlscharge,
nor does Lt heveby undertake o plrdorm or discharge,  any
ohligation, duty or liabilicy wander Leagesd, and Mortyagor  shall
and does heveby aygree to Indemnifly and holld Mortpapee havmless of
and from any and atl Llability, Loss or Simage.. whiich Lt may  orv
might docur under sald  leases  or under orl by reaseon of the
assigoment thereof and of and from any and all=cYatms and demands
whatgoevaer which may be auserted agninst  tv i reiason of  any
alleged obligacions or undereakings on  dts part Jeo/perform  or
discharge and of the tevms, covenants or ayrecmentsJconcained  1in
sald leases, Should Mortgagee fncur any such liabilityl ) less  or
damage, under said leases or under or by reason of the s bonment
therveo!, or in the defense of any clatms or domands, thel anount
thereotf, including costyu, expenses  and  reasonable attedpoys!'
fees, shall  be sccured hereby, and Mortpapgor shall  refwmbirsaa
Mortpagee theretor imsediately upon demand.

APPLTCATION OF THCOME RECETVED BY MORTGAGEY

20, Mortgayee In the exercise of  the rights  and  powers
herelnabove conterred upon 1t by paragraph 18 and paragraph |9
hereof shall have full power te use and applvy the avatle, rents,
issues and  profits of  the premises o the  pavment of or  on
account of  the [ollowingg, in such order as  Morcpgagee  may
determine:

(a) to the payment of the operating espenses of  saild
propevtey, {ncluding cont of  manapement and leasing thercof
(which shall fnclude reasonable vompennation to mortpayes
and {ts apent or apents, LU sonagenent be delepated to an
aent or apgents, and shall also dnelude lease  commfinslons
and other compensation amd expenses of sceeking and procuring,
tenants and entering  {nto leases); vustablivhed claims  for
damages, i «any, and premiums  on incurance  hereinabove
authorized;

(b) to the payment of taxes and special assessments now
due or which may hereafter become due on safd premises;

-8~
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() to the  pavment ot all repadvs, decorat inyg,
venewals, veplacements, aleerarions, additions, berterments,
and improvements  of  saaid  premises, and  of  placing said
properecy in such  condition as  will, in the fudpwment  of
Mortgagee, make it readily rentable;

(d) to che pavment  of any indebtedness secured  hereby
or o any deficfencey wiideh  may  resalt from any tforvecelosare

sato,
MORTOGAGEE®S RLGHT OF INSPECTION

21, Movrgagee shall have the right to inspect the preomisen
at all reasonable times amd accoess thereto shall be permitted for
that purpase.

LATES CHARGE

AV In the event Mortgagee shall, from time to time, accedt
pavmelt’ af any installmenc requirved on the uote and unde-  this
mortgave thich 1s more than fifteen (19) davg v arvears  withour
exacting posment of  futerest at the hipghery  vate payable  alter
maturicy, derosagee mav, at  its opeion, fn Jieu of such  higher
vate of  Lotgrysce, collect  a "late charge” not  to exceed five
cents ($.05) For cach one dollar ($1.00) of each such  delinguent
fnstallment pavmynl to  cover the eXtra cxpense  Involved  in
handling delinguesc  pavaentsy provided, however, that nothing  in
this paragraph contaiwed ghall authorice Mortgagee to collect or
demand any  payment ‘which would resule  in the dwposloton of
{ncerese din exceas of the maximum amount allowed by law.

CONDEMNATION

27, Movegasovr hevebv assidnn,  travsrers and sets over  anto
Mortpagee the entirve procecds wofo any award  or any  oladim tor
damages for apny of the mortgased Droaperty taken or damased  under

he power of ueminenc domain or byl esdundemnation, Moropasec may
elect to apply the proceeds of the awavrd upon or in reduction  of
the ifndebtedness  secured  hereby, whedber Jdae or not, or Lo
require indebetedness secured  hereby, whorder doae  or not, or  to
requice  Mavtgasor  £o ventore or  retoilans dn which event
the proceeds shall  be held by Movigavee ard vaed to refimbhurse
Moregagor for the coust of the rpebuilding/ wr restoring or
bulldings or improvements on safld premises,  Jfovaccordance  with
plans and  specifications  to be submttted  to wnd approved by
Moregagee. I Mortgagor s obligated to restore or veplace the
damaged or destroved buildings or fmprovements underthe terms of
any lease or leases which ave or may be prior to the tlepaf this
movreyare and 10 such taking does not result (o cancellation  or
termination of such lease, che  award shall be used o yrelaparse
Moregager  fovr the cost of  the rebultding  or  restorivgs of
buildings or tmprovemeunts on satld prewises, provided Morepage! 1«
not then o detfaule under this wortpagee., In the event  Mevepanis
ta vedquired or authorized, olther by Mortgapee's election o
atoreasadd, or by virtue of any such lteane, to rebulld or rescore,
the proceeds of the award shall be paid onr {n the same macner as
{s provided in parapraph 4 heveo!f tor  the pavient of N oaranewe
proceeds toward the  cost of rebulbding or reseeration, 1 the
amount ef  such  award Is tnsufticleont to  cover  the  coust of
rebutllding or  restoration, Morecgagor  shall pay  such cout iy
excess of the award, betore bediny entitled to peimbursement  out
of the awarvd, Aty nurplus which mavy remain ont  of said  award
After pavment o? such cost o) rebullding o ventorat{ion shaly, ot
the option  of Mortaanee,  be  applied ol aedount 1 Lhe
indebredoness secured  hereby  or bhe  paid to  any  other  paruy
entitled theveto,

RELEASE UPON PATMENT AND DESCHARGE OF MORTGACOR'S ORLIGCATIONS

24 . Morvtygayges shall release this morrgage and  the  lien
thereof by proper instrument upon payment and di{scharge of  altl
indebredness securcd hereby  and payment of a reascunable fee o
Mortpagee for the exccution of such release,

— Y-
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GIVING DY NOTIeY

250 Any notice which  eithey party hereto may desire or  be
roquivaed ta pive to the other  parcy shall be o writing and  rhe
mabiing thervotf by cortified mail addressed to Morteapor arc rhe
mortpaed premises (des{enaced by sereet addreas) ov to the
Morvegagee at ies place of busivess or at such other place as  anw
party herceto mav by notilce in writing desivnate  as a plaze  tor
service of notice, shall constitute serviee of notice hereunder,

WAIVER CF STATUTORY RIGHTS

26, Movegagor shall noe and will not apply  for or avail
itsalf of any appraisement, valuation, stav, extension or
exemptlon laws, or any so=-called "moratorviam laws', now extisting
or herecaitfter cenacted, in  order to  prevent or  hinder the
enforcement of foreclosure of this mortpage, but herehy  wailves
the banetfit ot such laws. Mortgagor for ftsel! and all who  maw
claim Curough or under it walves any and all rignz te have tha
proper sy and estates comprising the mortzaged property marshalled
upon any foreclosure of the lien herceof and awsrees that any court
having urisdiction rto foreclose such  lien may  orvder the
mortgaged wroperty sold as an entirety. Mortgavor hereby waives
all rvights of homestead ememption in the premises and any and all
rights of rededpsion from sale under any  order of decreoe  of
foreclosure of this mortgage on its behalf and on behalf of  ecuach
and  every peveo, except decvee or  judpment  creditovs of
Hortyader, acquivinsg any dnterent In or vtitie to the premises
subsequent o the dave/of this mortgage.

FURNISHING OF FINANMCIAL STATEMENTS TO MORTCACEE
27. Hortgagor covenants and | avrees to furnish to Mortpagee
such financial statements as Mortgagee pay reasaonably require,

BLENDING ON SUCCESSORS AUD ASSIGNS

23, This morcgage and all provisions hercof, shall estend to
and boe binding upon Mortgasor and alllpsrsens clalming under or
throupgh Morecgacor, and the  word "Morvgasor'" when used herein
shall Include all  such persons  amd all gersons  liable for  the
pavment or the indebtedness or any pare tacreoot, whethoer or  not
such persons saall have executed the note or thin mortynge. The
word "Mortygagee” when used heredin shall  dnclude phe successors
and assigns ol mortgagee named herein, and the hoider or holders,
from cime to time, ol the note sccured hoereby,

LESSEE ATTORNMENT

20, Ia  the event of the onforcement by Mortpapece o0 the
remedies provided for by the law or by this Mortgape, the (legsece
under each lease of  all or any pare  of the Premises made  afcen
the dace 0of rvecording this Mortgave, {0 any, shall, at the opriea
aof the Mortgagee, attorn to any person succeeding to the interes
ol Mortgayvor, as o result of suceh enforcement and shall recopnf{se
such succaessor in interest as  landiord under such lease  withoue
chinnee in the terms o other  provisions thereot, provided,
howewver, that the sald succednor in interest shall nor bhe bhoand
b oane e it of rent or additional rent for more than one month
in advance or any amendment or modifieation to any lease made
without the prior  consent of  Mortpagee  or sald  suceessor {n
nterest, shall execute and deliver an fnstrument or instrunments
confivming such attornment, and Morepagor shall cause cach  saeh
lease of all or any part of the Promises to contain o covenant on
the lessee's pare evidenetng (s apgreement to such attornment s,

QF PROPERTY OR INTEREST IN MORTOAGOR; ASSUMIMTTON

30, O osale or transfer of (1) all or  any part ot the
premises, or  any  intervst  thereln, or (1) any  beneficial
interest In any land trust  which may hereafter acquive ticle to
the premises, tooany  persoen or  entiety, Mortygagee may, at SN
aption, declare  all  sums  secured by this  Mortpgape Lo he
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i:*"mn!i'1lul)‘ due and o pavable, and Morteagee mav inveke any YIRS
remedies provided by this Morvyage, l.u-. ur oequity, This option
shall not apply when the Mortgapee prior to the transter or  salg
conscents tn wricing o such transfer or sale subject to whiatever
terms the Morteagee  may require, {oncluding, an increase in the
rate of interest pavable under the pote secured hareby.,

RUSTRICTION ON SECONDARY FINANCLING

3L, Morgpasor  covenants  and  apreea that o will  nor,
withoutr the prior written consent ol Movtpagee, which shall  norv
be unreanonably  withheld, furcher morugage, prant  a  deed  of
trust, pledge or otherwise dispose of  or  further cencumber,
whether by operation of law or atherwise, any ov all of dts
interest in the premises and any such  movtpape, deed of  truse,
pledge or encumbrance made without the Mertpavee'sn prior written
cousent shall be null and void and  the making  thereof shall
coastitute a default under this Mortgage,

CAPTIONS
320 Ahe captions and headings of varfious pavagraphs of this
mortgage are for convenlence onlyv and are not to be construed as

defining or limiving, 4n any way, the scope or intent of the
provisions heted L.

IM WITNESS ¢ VHEREOF, snid Mortgagor has execcuted this
Morzgage on the dude first above writton

CHAMBERS, HARRIS & HITZEMAN
PARTNERSHILP

st

(‘,hn1uh9’rn - Partner

.

N
_/"Z41,AA4J

),y . larris - Parctner

By: ~e
Kevin i teeman — Partner
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LEGAL DESCRIPTION

LOT 4G4 I8N 0.1, ALTGELD'S SUBDIVISION OF BLOGCKS § To 4 AR 7 AN THE
NORTH HALD OF BLOCE 6 IN SUBDIVISION OF THAT PART IYING NORTHEASTERLY
OF CENTER OF LINCOLN AVENUE OF THE NOWITH WEST QUARTER OF SECTION 09,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TRIRD

PRINCIPAL MERITDIAN,
TN COOE COUNTY, ILLINOLS

COMMON ADDRESS: 1246 Wese Wellington, Chicapo, 1L

P.L.N. 14=20-115-016
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STATE OF LLLENOLS

COUNTY OF COOK

‘.r' ,.?/ ) - " / ' //‘

I, ,éktd{‘/ A l_(_f’/( » & Notary Pablic du and Cor anld

Setate and County, DO HEREBY CERTIFY that ban Chambers, Jday D, Harrvis &

Kevin Hlczeman are personally knownto me to be the same persons whose names
subscribed to the foregoing Instrument, appeared betore me thia day In
person, and acknowledged that they stgned and dellvered the sald (nstrument

as their free and voluntary act, for the uses and purposes thereln set forth.

. o o4 ' X - L
GIVEN upder my hand and of fleial seal, this .5 - day "l.wé,'i.ﬂ',.ﬁx_»é;._.._,_- 14989

" Ly

EMPEEN )
L /-(/Q o A {4/_ (/
Notary Public

-

My Commisslon Expires (& o/ /.5 VTN,

THIS TNSTRUMENT WAS PREPARED BY: AND RETURN TO:

Jogeph N, MceNally

Naclonal Sccurity Bank of Chicage
1030 W. Chicago Ave.

Chicago, IL 60622

89163217

Pl 304 ¢L

EETRE E TR R A U B E OO BEAL I {14

HRPR I EREE AR AP RS v
COOY U R Lol i
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LEGAL DESCRTIMITTON

LOT 466 IN S, P, ALTGELD'S SUBDIVISTON OF BLOCKS | 1O 4 AND 7 AND THE

NORTH HALF OF BLOUK 6 IN SUBDIVISTON OF THAT PART LYING NORTHEASTERLY
OF CENTER OF LINCOLN AVENUE OF THE NORTH WEST QUARTER OF SECTION 29,

TOWNSHIP 40 NORTH, RANGE 1A, KAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, FLLINOIS

COMMON AODRESS: 1246 Wout Wellington, Chilcago, 1L

PL.ILN.  1472%=115-026




