wenm ., UNOFFICIAL GORY :

SUSAN MUELLER ‘é 89163392

RETURN TO:
ALLIED MORTGAGE CORPORATION
8600 W. BRYN MAWR, SU
CHICAGO, IL 60631
TR S
e
COOK TOUNTY HECORDER

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on APRIL .
19 89 Themorigagoris
KARL FREDAICH KIELSMEIER, A BACHELOR 891633%

{**Borrower”). This Secunity Instrument is given to ALLIED MORTGAGE CORPORATION

which is organized anc ¢x7i=g under the laws of THE STATE OF 1LLINOIS .andwhoscaddr&i;
8600 W. BRYN MAWR| SUITE 725-S CHICAGOD, IL b50B3)
. “Lender™.
Borrower owes Lender the priniipal cumof ONE HUNDRED SIXATY-FIVE THOUSAND AND 0G/ 100 AXKASRRARAR
ARAEARAREERATAARAXAEARL . AL RXXARXRARAXTERRRANAERR

Doliarr (U.S. § 165,000.00 ). This debi is evidenced by Borrowzr’s noic

dated 1%e same dale as this Security instrumént {*Note™), which provides for monthly payments, with the full debt. i not
poaid carlier, duc and payableor HAY 1ST 2019. This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, eatensions and

modifications; {b) the payment of all oikicr sums, with)inicrest. advanced under paragraph 7 1o protect the security of this
Secusity Instrument; and (c) the performance of Borziyier’'s covenanlts and agreemenls unger this Security Instrument and
the Note. For this purpose. Borrower does hereby mort zage, grani and convey 1o Lender the following described preperty
located in COOK County. HlinoiL:
PARCEL l: UNIT 1812 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMOXN ELEMENTS IN HARBOR POINT UN7D NUMBER 1 DRIVE CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DPOCUMENT NUMBER
22935653, AS AMENDED FROM TIME TO TIME, T UPE SOUTHWEST FRACTIONAL 1/4
OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, /EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIKOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS AND SUPFPORT FOR THE BENEFIT
OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 22935651 AND AS AMENDED BY DOCUMENT N(GfBER 22935652.

PERMANENT INDEX NUMBER: 17-10-401-005-1236

COMMONLY KNCWN 4S: 155 N. HARBOR DRIVE, #1812
CHICAGO, ILLINOIS 60601

which has the address of 155 N. mnonlgm;:s, #1812
1Street

Hlinois 60601 (*"Property Address™):
{Zn Coce]

TOGETHER Wi1TH ali the improvements now or hereafter erected on the property. 2nd 2l casements, rights,
appurtenances, rents. royallies, mineral, oil and gas righis and profits, water rights and siock and all fixtures now or
Lireafter a part of the property. All replacements and additions shall aleo be covered by this Security Instrument. Allofthe
foregoing is referred to in ~his Security Enstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstale hereby conveyed and has the right to
morngage, grant and comvey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranss and will defend gencrally the title to the Praperty against oll claims and demands. subject fo any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with
limited variations by jurisdiction 1o constitule a uniform security instrument covering real propesty.

Form 301<¢ 12783
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If Lender required mortgape insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Iaspection. Lender or its agenl may make reasonable eatries upoa and inspections of the Propeniy. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial 1aking of the Properniy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award o7 sitle a claim for damages, Borrower {ails 10 respond to Lender within 30 days after the date the notice is
given, Lender i avtiorized to coilect and apply the proceeds, a1 its option, either to restoralion or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lende” a1 d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ii2 monthly payments referred 1o in paragraphs 1 and 2 or change the amounti of such paymenis.

10. Borrower [0 Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat spe-ate 10 release the liability of the original Borrower or Borrower's successors in interesi.
Lender shall not be required ts commence proceedings against any successor in inlerest or refuse 1o exiend time for
pavment or otherwise modify ame ~iization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borrower' siccsssors in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be a waiver of or preclude thuerer 1se of any right or remedy.

11. Suocecessors and Assigns Bovad; Jrint and Several Liebility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bene/it th.: successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrumcent but does not exccute the Note: (a) is or ~signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property uader the renias of this Security Insttument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; ano oY agrees that Lender and any other Borrower may agree 10 extend,
modify, ferbear or make any accommeodations with rejard o the tcrms of this Security Instrument or the Noie withowm
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securiiy Instrument is subject 10 a law which seis maximum loan
charges, and that law is finally interpreted so that the intcies) or other loan charges coliected or to be collectzd in
connection with the loan exceed the permiited limits, then: (ap any such loan charge shall be reduced by the amounm
necessary to reduce the charge to the permitted limit; and (b) any rarss slready coliected from Borrower which exceeded
permilied limits will be refunded 10 Borrowes. Lender may choos< to rrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund e uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’'s Rights. If enactment or expiratuinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, 21 its option,
may require immediate payment in full of all sums secured by this Security incimment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step< specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 0 Borrower provided for in this Security Insirument 1ail be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. Tlie nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: 10 Borrower. Any notice
prowdcd for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lencer v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Izw ind the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of 1his Security Instruniyat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insimment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Secarity Insirumena.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properiy or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) withont Lender’s prior writien consent, Lender may, a1 its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal Iaw as of the date of this Security Instrumeni.

If Lender exercises this option. Lender shall give Borrowcr notice of acceleration. The notice shall provide a periad
of no? less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoui further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumeni and the Note had no accelerstion
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonable attorneys’ fees; and {d} takes such acuon as Lender may
-msonab!) require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's

obligation 16 pay the sums secured by this Security Instrumen: shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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TH;s CONDOMINIUM RIDER is made this iGIH davof ... APRIL.. L1989
and is incorporated into and shall be deemed 1o amend and supplement 1he Morigage. Deed of Trust or Secusity Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™} to secure Borrower’s Note 1o

ALLIED MORIGAGE CORPORATION. ... .. {the "Lender™)
of the same date and covering the Property described in the Security Insirument and Jocated at:

L1595, . H.. .HARBQOR .DRIVE, #1812 : IL..60601.
1Property Address)

The Property includes 2 unit in. together with an undivided interest in the common elements of. a condominivm project

known as:
----------------------------------------- 155 -HARBOR--DRIVE; CONROMIRLUN. oo

{the “Condominium Project™}). If the owners association or other entily which acts for the Cendomininm Proiect (the
“Owners Association™) holds titie to property for the benefit or use of its members or sharcholders, 1he Propenty aiso
includes Borrower's intterest in the Owners Association and 1he uses, proceeds and benefits of Bormower’™s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agrecments made in the Security Instroment.
Borrower and Lerider further cos=nant and 2gree as foliows:

A. Coranminiom Obligations. Borrower shall perform all of Borrower's oblipations under the Condominiem
Project’s Constitueiir Documents. The “Constituent Documents™ are the: (i) Declzration or 2ay other document which
creates the Condomisaum Project; (i) byv-laws; (#ii) code of regulations: and (iv) other cquivalent documienis. Borrower shall
prompily pay. when dde sl dues and assessmcnts imposed pursuant to the Constituent Documents.

B. Hazard Iniuco2s, So long as the Owrners Association maintzins, with a generaily accepied insurance carrier. =
“master” or “blanke!™ poiicy cn the Condominium Project which is satisfactony 1o Lender and which provides insurance
coverage in the amounts. for thl periods. and against the hazards Lender requires. including fire and hazards included
within the term “extended coveraze ™ then:

(i) Lender waivesine provision in Uniform Covenanl 2 for the monthly payment o Lender of onc-twelith of
the vearly premium installments for azs rdinsurance on the Property; and

(ii) Borrower's obligation 4nder Uniform Covenant 5 to mainizin hazard insurance coverage on ihe Properiy
is deemed satisfied 1o the extent that the requirec coverage is provided by the Owners Associziion policy.

Borrower shall give Lender promp! notice of any lapse in required hazard insurance covenage.

In the event of a distributien of hazard iniurance proceeds in Bou of restoration or sepair following a loss to the
Properiy. whether 10 the unit or 1o common clem/nt, »ay proceeds payadle io Borrower are hereby assigned and <hall be
peid to Lender for application 1o the sums secured by 1.2 Security Instrument, with any excess paid 1o Boarmower.

C. Public Liability Ensurance. Borrower shal take cuch actions as may be reasonable 2o insure that the Ownen
Association maintains a public liability insurance policy ac ceptible in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or cio’mfar damages, direcl or consequential. payable to Borrower i
connection with any condemnation or other taking of all or aiw 3211 of the Propernty, whether of the unit or of the common
elements, or for any convevance in licu of condemnation, are hdred v assipned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instivine 1 as provided in Uniform Covenant 9. .

E. Lender's Prior Consent. Borrower shall nol. except aficr aclice to Lender and with Lender’s prior wiilien
consent, cither partition or subdivide the Properiy or consent to:

(i) the abandonment or termination of the Condominium Projaci, except for abeadoament or terminztion
required by law in the casc of subsiantial dsstruction by fire or other casualiy or in she case of a taking by condcn:u:iom-or

eminent domain;
(ii) any amendment 10 any provision of the Constitucnt Documents ({152 provision is for the express benefitof

Leuder:

(iii) termination of professional management and assumption of self-mana geraent of the Owners Association;

or
(iv)} any action which would have the cffect of rendering the public liability insurarco ceverage matatained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. tiicn/cruder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower rocired by the Security
Insirument. Uniess Borrower and Lcnder agree to other terms of payment, these amounts shall bear inic!es) from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower regissling payment.

BY SIGNING BELOW. Borrower accepts and agrees o the terms and provisions contained in this Condeminium Rider.

N il S,

THERL HTRT TELEHETSY

FCA/167/4-84
MULTISTATE CONDOMINIUM RIDER—Single Famity—FNMA/FHUMC UNIFORM INSTRUMENT Form 3140 12783
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