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19...8 3. The niortcagor is
--. (**Borrower”). This Security Insirument is given to

Swiss. Bank r.a:poxat.mn . whichis orgamzed and e:usimg
under the laws of N&T -Yaxk..and.. IJ.J-I.I‘J.QJ.S. . and whose address is Three First.National

Plaza,.Suitel 2’ ﬂQﬁ.Cthago, Jdllinais. 60602... . (**Lender").
Borrower owes Lender the piiacipal sum of .. WHundred. Twen: ty—.S_lx Th.QuS.a,nd .N.J.ne Hundred
. L0000 T v, Do!lars (U S.5..126.,800..00....). This debt is evidenced by Borrower's note
dated the same date as this Sectari Insirument (“Note*"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . API.J.J- - -1 ¢ - SO rertetessasesatirenteaaenratsarerareraanes This Security Inslrumcnl
secures 1o Lender: (2) Lhe repayment ol the debt. cvndenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment.of all 2%’ sums, with inieress, advanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and {c) the perforr.aancr '\fBorrower s covenants and agreemenis under this Security Instrument and

the Note. For this purpose, Borrower does. Terety mortgagc. gmm and convey to Lender the folluwmg described property
10€A1EA N 1ercreenmesirasemssnsisestrersenesanass Dy LGk Coumy Hlinois:

Unit Neo. 7B in 1366 Dearkorn Parkway Condominium, as delineated
~on a survey of the follow1rg described real estate: Lot 8 and
the North 10 Feet of Lot 3 din Burton's Subdivision of Lot 14

in Bronson's Addition to Chlcagn, in Section 4, Township 39
North, .Range 14 .East_ of. the Third Principal Mer;l.d:.an, in Cook
.County; Illinois which Survey is attached as Exhibit A to the
Declaration of Condominium recordzri as Document 25687953,
together with- 1ts und1v1ded percentige interest in the common

elements.

. P.I.N. 17-04-217-133-1018 . -

whlchhasthcaddressof Unlt 7]31‘ 1356 Nl Dearborn Street . Chlcago
[Slreet] [Clty] o E

Minois .. - 0. . (“Propcrty Address”); .

TOGETHER Wr TH all lhe :mprovcmenta now or hereaf‘ter erccted on the property, and all cascmcms. rights,
appurtcnances. rents, royalties;’ mineral; oib-and’gas rights and’ profits, water rights and stock and-all fixtures now or
hereafter a part 6f the property All réplacemenis and additions shn!l niso be covered by this Security Instrument. Al! of the
forcgomg is referred to'in this Sccunty tnstmmcnt as the “Propcrty

BORROW ER . COVE\ANTS lhal Borrower is, lawfully sc:scd of the estate hereby conveyed and has the ﬂght o

mortgage, grant.and.canvey. the,: Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will. def'end generalfy the mle tn the Property against ail claims and demanda suhject to any

encumbrances of record.

" THIS SECURITY [NSTRUMENT combmes ‘uniform covenants for national use and non- umform covenunts wnh
hmucd vanancms by ju rlsdscuon lo consntu!c a umfonn secumy instrument covenng real propcrty

I T

ILLINOISSingle . Family—FNMA /FHLMC -UNIFORM -INSTRUMENT. DT form 3014 12/83
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1. Payment of a“inferest; Prip. ent’an (110 yrrower §hal plmnplly puy when cluu

the principul of and interest on the debt evidenced by thie Note and any prepayment and Imc charges due under the Note.

2. Funas for Taxes and Insurance.” Subject to applicnble Jaw or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly- pnymtnts are due Under the Nate, until the Note is paid in full, a-sum ("Funds™) equal o
one-twelfth of: (a) yearly-taxes and assessments which may attain priority over this Security Iastrument; {b} yearly
leaschold payments or. ground rents on the Properiy, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or g,uurunteed by a federal or
state sgency (including Lender if Lender-is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding. and applying the:Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall'be paid on the Funds. Unless an agreement is made or npplicable law
requires interest to be paid, Lender shall not be réquired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuul accounting of the Funds showing credits and debits to the Funds and the
purpose for which each deblt 1o the Funds was made The Funds ure pledged as additional security for the sums secured by
this Security Instrument,

If the amount of lhe Funds held by Lender, togelhcr with the future monthiy payments of Funds payabic prior to
the due dates of thie escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
a1 Borrower's option, either promptly repaid te Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds helcd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceszary to make up the deficiency in one or mare puyments as required by Lender.

Upoit ph,ment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held Uy I.ender. If under.paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately/ priar to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creurtagainst the sums secured by. this Security Instrument.

3. Applicatiorof Payments. .. Unless applicable law provides otherwise, all pnymenls received by Lender undc:‘
paragraphs 1 and 2 shall bu apolied: first, to late charges due under the Note; second, to prepayment charges due under the/
Note; third, to amounts payabls under paragraph 2; fourth, to inlerest due; and last, (o prmclp'll due. T

4, Charges; Liens. (Bcrrower shall pay al) taxes, assessments, charges, fines and impositions attribmiable to l‘hc
Property _which may attain.z.iority over this Security Instrument, and leasehold payments or ground rems, il afy.
Borrower shall pay these obligatior’s iy the manner provided in paragraph 2, or if not paid in that manner, Borrower shill .
pay them on time directly to the pescor vwed payment. Borrower shall promptly furnish 1o Lender all notices of amoanits

to be paid under this paragraph. 1f Borroy<s m.lkes these payments directly, Borrower shall promptly furnish to Lender -

receipts evidencing the payments. :

Borrower shall promptly discharge ..v, lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obliga.io’ s=cured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcemen of tb< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of © o5 part of the Property; or (¢) secures from the holder of the lien an
agreement Satisficiory to Lender subordinating the lien t2-¢his Security Instrument. If Lender determines thal any part of
the Property-is subject to a len which may attain pricrity.Over-this Security Instrument, Lender may give Borrower s
notice identifying the lien. Borrower shall satisfy the lien or *5ke one or more of the actions set forth above within 10 days
of the giving of natice, ... ..

5. Hazard Insurance... Borrowar shall lu:ep lhe lmprwen:ems now existing or hereal' ter erected on the Property
insured agamst loss by fire, hazards included within the term “exieridvd coverage” and any other hazards for which Lender
requlres insurance, This insurance sha]l be maintained in the amovais and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowve: subject to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and thall include a standard morigage clause.
Lender shal} have the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices..In the event of loss, Borrowerchall give prompt notice to lhe insurance
currier and Lender. Lender may make proof of lass if not made promptly by Borrowe: . .

Unless Lender: and Borrower otherwise agree in writing, insurance proceeds shithe applied :o restoration or repair
of the Property dnmagcd il the restoration or repair is. economlcally feasible and Lerdes’s secunty is not lessened. 1f the
restoration or repair. is not.economically feasible or Lender’s security would be lessened, tLe insurance proceeds shall be
applied 10 the sums secured by this Security Instrument whether or not then due, with uny <acess pa:d to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender 118t 13e insurance carrier has
offered to settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the precelde to repair or restore
the Propeny or to pay sums “securéd by this Sccunty Instrumem whether or no! then due. The 30 any peried will begin

when the notice is given.

‘Unless Lender and Borrowar atherwise agree in wmmg. any application of proceeds 10 pripcipat sha ! not extend or

postpone the due date of the month]y payments referred 10 in paragraphs 1 and 2 or change the amount of t=e payments. If
under paragraph 12 the Property is acquired by Lender, Bormwcr 's right to any insurance policies and proceeds resulting
from damage to the, Property priorto the ncqmsmon shall pass to Lcnder to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destray, damagc or substantially
change the Property, allow the Propcrty to deteriorale or commit waste, 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tidde to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower falis 1o perform the
cavenants and agreements contnined in this Security Instrument, or there is a legal proceeding thai may significantly affect
Lender’s rights in the Property {such us a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulanons), then Lender may do and pay for whatever is nec:ssary tq.pr t the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying aqu,s < sdeur e%f a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowér and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nolc rate’ nnd shall bc payable, with interest, upon notice from Lender to Borrower

requesting payment. . ; T
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ADDENDUM TO MORTGAGE

If Mortgagor ceases to be employed by the Mortgagee
for any reason whatsoever, except for Mortgagor's
retirement after the required minimum years of service
or Mortgagor's death after the lcan has been made, or
if further encumbrances are imposed on the Property
without prior approval of the Bank, or if the Property
is sold, then on the occurrence of any such event the
unpaid principal sum of the note plus accrued interest
shall be due and payable immediately.

The Property is to be occupied by Mortgagor as
Mortgagor's residence, and there are and will not be
a1y other tenancies or occupancies of sald Property
whatsoever,

Mortgager) agrees to promptly pay, when they are due,
all assessments imposed by the Owners Association or
other organizetion that governs the condominium, That
Association ou organization will be called the "Owners
Association."

The Owners Associatiun may maintain a fire and hazard
insurance policy which covers the entire Condominium
Project. That policy vill be called the "Master
Policy." As long as the Master Policy remains in
effect and covers the subjiest condominium unit in an
amount at least equal to thé principal amount of this
Mortgage, Mortgagor's obligaticn to obtain and keep
hazard insurance con the mortgaged property is
satisfied. If the proceeds of such Master Policy will
be paid to Mortgagoer, instead of being used to repair
or restore the mortgaged property, Mortgagor hereby
gives Mortgagee all rights to those procerds. All of
said proceeds will be paid to Mortgagee ind will be
used to reduce the amount owed to Mortgagee uander this
Mortgage and the relevant Demand Note. Any zucess of
proceeds which remains after the amounts owed-to
Mortgagee have been paid in full will be paid to
Mortgager. Alternatively, or in addition to said
Master Policy, Mortgagee may maintain fire and hazard
insurance on the Mortgaged Property, which names the
Mcrtgagee, in the principal amount of the Mortgage as
long as this Mortgage is outstanding.

Mortgagor agrees to fulfill all obligations under the
declaration, by-laws, requlations and other documents
that create or govern the Condominium Project.
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Mortgagor will not divide the Property into smaller
parts than may be cwned separately ("Partition or
Subdivision")}.

Mortgagor will not consent to certain actions unless
the Mortgagor has first given Mortgagee notice and
obtained Mortgagee's consent in writing. These
actions are:

The abandonment or termination of the Condominium
Project, unless the abandonment or termination is
required by law;

Any significant change to the declaration,
by-laws or regulations of the Owners Association,
trust agreement, articles of incorporation, or
sther documents that create or govern the
Condnminium Froject, including, for example, a
change in the percentage of ownership rlghts,
held by unit owners, in the Condominium Project
in the comwon areas or facilities;

A decision Lithe Owners Association to terminate
prof9551ona1 management and to begin
self-managemenv.of the Condominium Project; and

The transfer, releass, creation of liens,
partition or subdivisisn of all or part of the
common aregas and facilities. (However, this

provision does not apply Lo the transfer by the
Owner Assoclation of righes co use those common

areas and facilities for utiiities and other
similar or related purposes.)

Dated: Aprillk, 1989 ‘ j
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L PROTHRO, Mortgagor




