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MORTGAGE 5705

Kl IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this __11+th __ _dayof _ April , 19 BS
between the Mortgagor, JAMES A. THOMAS AND JANICE M. THOMAS, HIS WIFE, AS JOINT TENANTS

therein “Borrower™), and the Mortgagee,

, a corporation organized and

HOUSEHOLD FINANCE CORPORATION TI1
existing under the laws of _DELAWARE whose address is 1330 W. 127TH ST.
CALUMET PARK, IL _ 60643 {herein “Lender”). S

The following parzaraph preceded by a checked box is applicable:

71 WHEREAS, Boriower is indebted to Lender in the principal sumof US, $ N/A —
which indebtedness is eviderced by Borrower's Loan Repayment and Security Agreement dated _ N/A i
and extensions and renewals thrreof fherein “Note™, providing for monthly installments of principal and inlerest at the

rate specified in the Note (herein eontract rate™) (including any adjustments to the amount of payment or the contract
rate if that rate is variable) and other/charges payable at Lender's address stated above, with the balance of the indebtedness.

it not sooner paid, due and payaof:un N/A .

® WHEREAS, Borrower is indelier, ¢o Lender in the principal sum of § 38,700.00 or so much
thereol as may be advanced pursuant (o Borrower's Revolving Loan Agreement dated and
extensions and renewals thereof (hierein “Nore"), \wroviding for payments of principal and interest at the rate specified in
the Note (herein “contract rate”) including m‘vja'ditgstmcnts to the amount of payment or the contract rate if that rale is

variable, providing for a credit limit of $ 45,70 and an
initial advance of 5 . 25,000.Q0  ———"

TO SECURE to Lender the repayment of the indrbiedness, including any luture advances, evidenced by the Note,
with intercst thereon at the applicable contract rate {includizg any adjustments 1o the amount of payment or the contract
rate if that rate is variable) and ather charges; the payment of ali other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and) the perioymince of the covenants and agreements of Borrower herein

contained, Borrower does hereby mortgage, grant and convey-a Leader the followingidescribed property located in the
00K . Siate of [Hinois:

County of C V4

PERMANENT PARCEL NUMBER: 25-18~102-001

LOT 5 IN BLOCK 2 IN THE SUBDIVISION OF THE NORTHEAST QUAT.TER OF THE NORTHWEST
QUARTER OF THE NORTHWEST QUARTER QF SECTION 18, TOWNSHIY 37 NCRTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLLNULlZG. :

TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. LaSALLE
CRICAGO, IL 60602

2ZP03 002 ?
AFR 14 1989

' ©0229T69

which has the address of 2257 W. 103RD 8T, CHICAGD s
(Street) (City)

Hlinois 60643 {herein “Property Address”) and is the Borrower’s address.
(Zip Codde) P o .

TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights, appurtenances
nnd rens, all of which shall be deemed to be and remain a part of the property covered by Lhis Morigage; and all of the
foregoing, together with said property {or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred

to 55 the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grani
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.

FOUA 12 L (Rav. 6 80)
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11, Suvcessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
tn the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, antd {¢) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any other nccommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modilying this Mortgage as to that Borrower's interest in the Property.

12. Netice. Except for any notice required under applicabie law to be given in another manner, {a) any notice to Borrower
provided for in this Maorigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
al the Property Address or at such other address as Borrower may designate by natice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified maii to Lender’s address stated herein or to suich other address as Lender
may designate by natice ic Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall be the laws of the jurisdiction

in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such conflict shail
not affect other ~rovisions of this Mortgage or ithe Note which cen be given effect without the conflicting provision, and
to this end the ‘provisions of this Mortgage and the Mote are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ fees  include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Couy. Borrower shalt ke furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after vecardation hereof.

15. Rehabilitatlor Loam-Agreement. Borrower shall fulfill alt of Borrower’s obligations under any home rehabilitation,
finprovement, repair, or athe: 'nan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may huve against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. 1f Bormower sells or transfers all or any part of the Property or an interest therein, excluding

{a} the creation of a lien or encumbrunce subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upen the death of a joint tenant, ) tho-grant of any leasehold interest of three years or less not containing an option
to purchase, (d} the creation of a purchase mOney security interest for household appliances, (e) a transfer to a rclative resulting
from the death of a Borrower, (f) a transter wherothe spouse or children of the Borrower become an owner of the property,
{g} a transfer resulting from a decree of dissoluiion of marriage, legal separation agreement, or from an incidental property
setilement agreement, by which the spouse of the Bormwer becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a ver»ficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i} any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitied informatior. requiired by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue to b= obligated under the Note and this Mortgage unless Lender
releases Barrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to acoelcrate, Lender shall mail Bosrower notice of acceleration
in accordance with paragraph 12 hereof, Such notice shall provide a piricd of not Jess than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums deciared due. If Borrower faile to pay such sums prior
to the expiration of such period, Lender may, without further notice or<Zinand on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covevanl sind agree as follows:

17. Acceleration; Remedies. Except as grovided in paragraph 16 hereol, vo7a Borrower’s breach of any covenant or
agreement of Bovrower in this Mortgage, including the covenants to pay when due any sums secured by this Mertgage,
Lender prior to acceleration shall give notice to Borrower as provided In paragragh 12 hereof specifying: (1) the breach;

(2} the action required to cure such breachy; (3) a date, not lesy than 10 days from the dide (he notice is malled to Borrower,."

by wiich such breach must be cured: and (4) that failure to cure such breach on or befer: the date specified In the notice. .
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. ;
The notice shall further inform Borrower of the right to reinstate after acceleration and the rigat to assert in the foreclosuré.
proceeding the nonexistence of a defauit or any other defense of Borrower to acceleration and lo-cclosure. If the breachj.b
is not cured on or before the date spocified in the notice, Lender, at Lender's option, may declare =il uf the sums secured™-

by this Mortgage 1o be immediately due and payesble without further demand and may foreclose tids M ortgage by jud:'cial'?m
proceeding. Lender shall be entitled to collect in such proceeding ali expenses of foreclosure, incledir g, put not limited to,” o3
reasonable atiorneys’ fees and costs of documentary evidence, abstracts and titie reports, o)

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by tiiis Mortgage due ¢
to Borrower's hreach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discontirued at any time prior to entry of o judgment enforcing this Morigage if: (@) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenanis or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mertgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attormneys’ fees; and {d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Praperty
and Borrower's obligation to pay the sums secured by this Morigage shail continue unimpaired, Upon such payment and
cure by Barrawer, this Morigage and the obligations secured hereby shall remain in full foree and effect as if nno acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled to have & receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to psyment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver'’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received. -
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