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State of linals Mortgage

’-J) This Indenture, made this ~ 12TH day of AFRIL 19 B9 | between

(O~> JEFFREY J. OGLE , A BACHELOR
Y
~—  WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION M°“9“9°“““d
e THE STATE OF COLORADO S
M acorporation organized and existing under the laws of ., Morgagae,
Witnesseth: Tiiat whereas the Morlgager is justly indebted to the Morlqagee as Is svidenced by a corlain promissory nole

baeanng evan date harewin, in the principal sum of

SIXTY ONE THOUSAUD  SIX HUNDREDR FIVE AND 00/100

“5- Dollars {$ 6l,605.CC I njiyable with interest a! the rato of NINE AND ONE-~HALF -

X offica in 14707 EAST SECCNI/ _AVENUE . ‘
. . : - ‘ . or at such

3
D

par cantum ( OJ 5 YeYnerannum on the unpaid balance untll paid, nnd made payanle 1o the ordor of the Mongagae al us

AURORA, CO 80011 . ) . . , ‘
cthar place as the holder may designale in wriisg, and delivered: the said principal and interest being payable in monthly Instaliments

FIVE HUNDRED EIGHTEEN 1 s o |
AND 01/100 . Dollars (¢ 218,01 ).dﬁ*tholirst

day of JUNE .19 89 , and @ ¥esum on the firsl day of each and every month therealter untii the note s
fully paich, nxcapt tha the final payment of principal and interes?, il not soener paid, shall he due and payabls on the first day of

MAY . 2019 .« gee Adjustable Fate Rider

Now, Tharefore, the said Mortgagor, lor the bottar spewring of the rayinant of the sald principal sum of monoy and interast and
tha parormance of the covenanls and agreaments herain contained, doas by these presonts Martgage and Warrant umu the
Morlnagas, its suceassors ar assigns, the following doscribad Roal Estata situals, iyine.and baing in the county of

Co0 ' and the Stale of lllinois, o wi.:

LOT 62 IN OLYMPIA TERRACE UNIT NUMBER 1, A SUBDIVISION OF PNRT OF THE WEST 1/2
OF THE NORTHFAST 1/4 OF SECTION 17 TOWNSHIP 35 NORTH, RANGE )4, EAST OF THRE
THIRD PRINCIPAL MERIDIAN, IN COOK (.‘OUN’I‘Y ILLINOIS, .

TAX #32-17-219-001

ALSO KNOWN AS:
14 EAST GLENGATE AVENUE
CHICAGO HEIGHTS , ILLINOIS 60411

Together with alt and singular the lenaments, hereditaments and appur!onancas theraunto belongmg, and the rents, issues, and rof™
thareof, and ail apparatus and fixluras of every kind lfor the purpaso of supplylng or distributing heat, light, water or power, and o
plumbing and othar hixtures in, or that may be placed in, any building now or heraafter qtandlng on said land, and alfo all the ostitr,
right, title, and interes! of tha said Mongagor in and to said pramises, :

This {nent is usoct in connection with marigages insured under the one- to four-family programs of the National Housing Act which roquire & Onu 'Iune )
Klorigagn Insuiance Promium paymaent (includng secnons 203{b} and (i) im accardancs with the regulntions for those progroms. oo
LiR04 700N a: 67 Pagn 1of ¢ HUD-92116M.3 (2.66 Edman}”

Moy ous wthton may b used until supplios are eahiwbiod 24 CFR203.97 6,
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[Seal] S [Seal)

[Seal] ___[Seal]
Stale ol !mnols
County of COO’
), Linda M. Pevaszolo * - ' , a notary public, in and {or the county and Sla‘lé"

aloresald Do Herehy Certify Tha

Jeffrey J. Ogle, a bachelor [ el

| o
/a,h)d o ' L o (Hig wid, personally kaoven 1o me Lo be the samﬂ
persont whose fname . is . ' NN subscnbed o the foragoing instrument, appearad before me this day ifad

person and acknowledged that  pe ' signed, 5ealed, and delivered the said instrument as his
frea and volumary act for the uses and purposes therein se *orth, including the release and we ‘, er of the right of homestead,

G‘vsn undermy hand and NotarlaJ Saai !lns lZTH - day API% AD 19 89 -
ﬂ T / / : Notary Public
Doc; No. R Filed for Record in the Recorder's Offics of
Counly, Hllinois, on the: day of ‘ AD. 19
al . oclock - m., and duly recorded in Book ©of pale
. GFFl’gML SEAL”
ﬂ'lohry Public, State of Hinols
 Comvission Expires 2/20/93

-.LISA o l GOOK GOUMIY NECUMDR M
- PREPARED BY AND RETURN TO:

WESTAMERICA MORTGAGE COMPANY
17 WEST 635 BUTTERFIELD ROAD, SUITE 140
OAKBROOK 'I‘ERRACB, IL 60181
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ADJUSTABLE RATE RIDER 00055657 (0095

B 8536910 1/ Y

~729-251/203B

THIS ADJUSTABLE RATE RIDER is made this  12THiay of APRI L 19 89 andis

incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security Deed (“Morigage”),
ol even date herewith, given by the underssigned ("Morigagor”} to secure Morigagor's Adjustable Rate Note (“No\&-), of

even dale herewith, 10 wWESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
(“Mortgagea™), covering the premises described in !he Morigage and located at

14 EAST GLENGATE AVENU
CHICAGO HEIGHTS ILLINOIS 60411

Notwithstanding anything 1o the contrary set forth in the Morigage, Mortgagor and Morigagee hereby agree to lhe
following:

1.  Under the Note, the initial stated inlerest rate of NINE AND ONE~-HALF
per centum { 09.508%) per annum (“Initial Interast Rate”) on the unpaid principal balance is subject to change,

as hereinafler described. When the interest rate changes, the equal monthly instatiments of principal and interes! also
will be adjusted, as hereinalter provided, so that sach installment will be in an amount necessary to fully amortize the
unpaid principal baiance of the Note. al the naw adjusted interest rate, over the remaining term of the Note.

2. The first adjustment ‘o the interest rate (il any adjustment is required) will be elfective on the lirst day of
JULY , 19 S0 (which date will not be less than twelve months nor more than eighteen

manths trom the due date cLihrfirst instaliment paymeni under the Mote), and theraafter aach adjustmant 1o the interest
rate witl be made ellective on thal day of each succeeding year during the term of the Morigage {"Change Dale"). -

3. Each adjustment to the interest rale »ill be made based upor the {cllowing method of employing the weekly average
yield on United States Treasury Securifes adjusted 1o a constant maiurity of one year (“index™; the Index is pubiished
in the Federal Reserve Bulletin and mzude available by the Uniled States Treasury Departmen' in Statistical Release
H. 15 {519} ). As of each Change Date, it will b determined whether or not an inlerest rate adjustment must be made,
and the amount of the new adjusted interes! rate, if any, as foliows:”

ta) The amocount of the Index will be determinez. using the most recantry avanahle figure, thirly (30) days before the
Change Date ("Current Index"}.
(by TWO AND S00/1000 pe ceninae points { 2-500/0; the “Margin") will be addod to the

Current Index and the sum of this addition will be rounded to the nearest one- eighth of one percentage point
(0.125%}. The rounded sum, of the Margin plus the Currert Index, will be called the “Ca:‘cuiated lnterest Rate” for

each Change Date.
{c) The Calculated Intores! Rate wilt be compared io the interesi riite being earnsd lmmediately_ prior to the current

Change Date (such inlerest rate being called the “Existing Intersst Rate”}. Then, the new adjusted interesl rate, if

any, will be delermined as follows:
{iy If the Calculated Interast Rate is the same as the Existing Interes! Rals, the interest rate wiil not changa

(i} 1 the differerce between the Calculated Interest Rate and the Existi: ww-interest Rate Is less than or equal to
one percentage point, the new adjusted interest rale will be equal to the Taiculated interest Rate (subjec! 1o the
maximum allowable change over the term of the Mortgage of five percenlage raints, in either direction, froem the
Initial interest Rate, harein called the "5% Cap").

(i) If the Calculated Interast Rate exceeds the Existing interesi Rate by more than one percentage point the new
adjusied interest rate will ba equal to one percentage point highar than the Exisling Irarest Rate (subject to the
5% Cap). -
{(iv) If the Calculated (nterest Rate is less than the Exisling Interesi Rate by more than onesicenlage point, the
new adiusted interest rate wiil be equal to one parcentage point less than the Existing Interes( "{a'e (subject to the
5% Cap). .
(¢) Notwithstanding anything contained in this AdeS!&blG‘ Raie Rlder, in no avant will any new adfusted emeres! raie
be mare than {ive percenlage {5%) poinis higher or lawsr than the Inilial Interest Rate. if any increase or decrease
in the Existing interest Rate would cause the new adjusled interest rate to exceed the 5% Cap, the new adjusted
interast rate will bg limited to five percentage (5%) poinls higher or lowar, whichever is applfcable than the lnmal
Interest Rata. : S

(e} Mortgagee will perform the lunclions required undar Subparagraphs 3(a), (b) and (c) to determine the amount of
the now adjusled interesl rate, it any. Any such new adjusled inlerest rate will became eflective on the Change
Date and therealter wili be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain in
ellect until the nuxt Change Dale on which lhe inlerest rate is adjusted.

{H The method set forth in this Paragraph 3 of (his Adjustable Rate Rider, for determining whether or not an ad]ustmant

must be made to the Exustmg Interest Rate incorporates the affects of the provislons of 24 CFR 203.4%{e)(1) and

234.79(e){1) which raguire thal changes in the Index in excess of ona percentage polnt musl be carried over for
inctusion in adjusimenls 1o the Existing Inlerest Rate in subsaquent years

(g} If the Index is no longer available, Morlgagae will be required lo use any index prescribed by the Dapartment 0f
Housing and Urban Davelopment. Morigagea will notify Martgagor in wriling of any such substitute index {giving
all necessary information for Mortgagor to obtain such indax) and aller the date of such notice the subsiitute Index
will be deemed to be the Index hereunder.
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P Gty 131 568536970
LOAN 00055657 (0095)

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this day of APRIL 19 gg , amends the

MortgageiDeed of Trust of even gate by and between

JEFFREY J. OGLE , A BACHELOR

, heraitte” relerred 1o as Mongager/Grantor, and

WESTAMERICA MORTGACE COMPANY , A COLORADO CORPORATION
. haraaller relerred to as Mortgagee or Holder of the Note, as follows:
The morigagee or holdzr ol the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all suris secured by the morgage/dead of trust to be Immediately dua and payable if
all or part of the propenrty is sold ¢/ otherwise translerred (other than by devise, descent or operation of law)

by the mortgagor/grantor, pursuant to a ~Zontract of sale executed not later than 12 monihs aller the

date on which the mortgage/deed of trust is-g»aculed, to a purchaser whose credit has not been approved in
accordance with the requirements of the Comniissiznar.

IN WITNESS WHEREC,
JEFFREY J, CGLE , A BACHELOR

HIS hands(s) and sea's) the day and year lirs! alorgsaid.

2
{ Q%grc /(_{/C
’

RE: 14 EAST GLENGATE AVENUE ! —
CHICAGO HEIGHTS, ILLINOIS Jeeewey 3. AR

¥ 34-17-219-001

i e e R B e e e b e

"OFFICIAL SEAL"

3 Linda M, Perazzolo
Notary Public, State of Hinois

My Commission Exp{m 2/29/93

MRO4ATT/DM 3:89 - FHA Assumpilan Ridar Page 10l 1
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