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MORTGAGE

THIS MORTGAGE IS 7/ArED AUGUST 24, 1838, BETWEEN Carlene M. O'Brien and Laura 7. O'Brien, Widow, whoee addrass (s 2514 Keyatone
Ave,, North Riverslde, \io” ROB48 {referred {o balow as "Grantor”); and Firat American Bank of Riverside, whone address (s 15 Riverside Road,
Riverside, i 6054€ (refe.re- lo below as "Lander"),
GRANT OF MORTGAGE. ko~ v:iuabla conslderation, Grantor mortgages, warrants, and convays to Lender all of Grantor's right, title, and interest
in and 1o he following descrived ran! properly, logather with all existing or subsaquantly orecled or affixed bulldings, Improvements and fixtures; all
casomants, rights of way, and appurtenances; all waler, water rights, watercourses and ditch rghts (Including stock In utilities with ditch or Irigation
rights); and all other rights, royatles, /10 micfils relating fo the roal proparty, including withou! limitation all minerals, oll, gas, geothermal and similar
matiers, localed In Cook County, State of illir.ols (the "Real Property”):
Lot 8 In Block 8 In Arthur . wicintoal'a, 26th Strect Additlon being a Subdivision of the West 50 acres(except that part thereot
conveyad to the Chicago, Madlson & !lortharn Raliroad Company & except tha South 30 feet thereof} of the Sauth 80 acres of the
North West 1/4 of Sectlon 25, Townsnip ut North, Range 12, East of the Third Principal Meridlan in Cook County, Hilnols,

The Reel Property or itg addrass is commondy known a; 251 Koyslone Ave., Nonh Riverside, 1L 805468, The Real Proparty tax kientificaton number is
15~25-128-020.

Grantor presently assigns lo Lender all of Grantor's right, Wiz, «ii! Interest in and fo the Rents lrom the Real Proparty. In addition, Grantor grante to
Londer & Uniform Cormmerclal Code securlty interest In the Peruaral roperty and Renls.

DEFINITIONS. The following words shall have the following moanir gs when used In 1his Mongage:
Grantor, The word "Grantor" means Carlene M, O'Brien ard Laurt T, O Brlen. The Granlor la the mortgagor under his Merigage.

improvements, The word "lmprovements” maans and Includes wiheli timiation oll exlating and future Improvements, fixtures, bulidings,
structures, mobilo homes altixed on the Real Property, laclitles, additlons zid =imilar construction on the Real Property.

Indebledneas. The word “indehtadness” means all principal and Inleres! puyabie undor tho Note and any emounts expanded or advancod bm
Londer 1o discharge obligations of Granior or exponses Incurrad by Londer to‘ororce obligations of Granior under thia Mortgaga, together witfd
Intoront on auch amotints an provided it thle Mongago. bmia

Lender. The word *Lander’ moans First Amarican Bank ol Rivorside, lla tuccessor of isgigns. Tha Lendor is tha mortgagen under (hidd)
Mortgage.

Mortgage. The word "Morigage” means this Morigago botwoon Granler und Lender, and Inc ud+s without timitation all assignmenis and securlly’lj
Interest provisians relating lo the Personal Proparty and Ron's.

tiote. The word "Nota" means the promiasory note or credit agreement dated March 23, 198) In the original amount of $6,852,08 fronkd
Grantor lo Lendor, logethor with alb ranowels of, extonsions of, modificationa of, relinancings of, consdidations of, and substiutiona for tho
promiasory nole or agreament togather whih Intorast thoron aa provided tharelin. Tha Intoras! relo on the No's 1.8.46%, Tho Nolo lo payable In
38 Monlthly payments of $184.78. The currenlly schadulod final paymant on tita Noto will be duo on or bofore Aptlh 42, 1082, Tho maturity dato of
this Morigage is April 12, 1892,

Personal Propsrty. The words "Personal Propeny” mean all aquipment, lidures, and other anlicles ol persanal propzcy-owned by Granlor, now
or herpafior altachad or allixed to the Real Proporty; togather with all accessions, pans, and additions to, aff roplacome nis of, and alt substitutions
lor, any al such property; and togather with all proceods {Including without limitation &l insurance proceeds and relunds ofremiums) lrom any
agle ar other disposition of the Propeny.

Proparty. The word “Property” means colleciively the Roal Property and the Personal Property.
Raal Property. The words *Real Proparly’ mean the proporty, interests and rights describad above in the "Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and Include without limilation all promiasory holes, cradil agreamento, loan
nagreemants, guaranties, securlly agrasments, morigeges, deads of trust, and all other documenls, whelher now or hereafler exlsling, exocuted In
connrction with Granlor's Indabtednass (o Lender.

Renia, The word "Rants" means ali rents, revenues, fncome, fssues, end profits from the Property.

THIS MORTGAGE, INCLURING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTEL ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excop! as othorwise provided in this Merigage, Granior sheli pay to Londer all amounts sacurad by this Morigage
13 thay borome due, and shall sirlctly perform all of Granter's obligations under Lhis Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor agrees that its possession end uso of the Property shall be governed by the
follawing provisions:

Paossasslon and Usa, Untit in dolaull, Grantor may remaln in possossion and control of and operate and rmansge the Prope
Renta from the Fropery.
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Duty 1o Maintain. Grantor shalt maintain the Property In fenantable condition and promptly periorm all ropalrs and malntenance necessary io
preserve lis valus,

Hazardous Substances. Grantor ropresents and warrants that the Property never has been, and never will be so fong ae this Mortgage ramains a
llen on the Proparly, used for the generation, manufaciure, storags, freatment, dispesal, roloase ot {hreatened release of any hozardeus
substance, as those terma are dafined in the Comprehensive Environmantal Response, Companaalion and Lability Act of 1980, as amended, 42
U.S.C. Section 8801, ol soq. ("CERCLA), the Superiund Amandments end Reautherizalion Acl {"SARA™, applicable stato laws, or regutiations
adopted pursuant to any of tho foregeing. Granior authorizes Lender and ils agents o enter upon the Real Property to make auch Inspections
and tesis a3 Loncor may deem appropriate to determine cormplianca of the Property with thls paragraph. Any Inspactions or teats made by Lender
shall ba for Lender's purposes only and shall not ba conslruad to create any responsibility or lability on ihe part of Lender 1o Granlor or 1o any
cther parson. Grantor egrees to indemnity and hold Lender harmless against any and all claims and losses rosulting from a breach of Ihis
paragraph of the Mortgage. This obligation to indemnify shall survive tha payment of tha Indetitadness and the salislaction of this Mortgage.

Hulsance, Waste. Grantor shall nat cause, conduct or permil any nulsance nor commit or suler any strip or waste on or to the Property or any
portion theraot of the Property. Spechically without limitallon, Granior will nof ramove, or grant 1o any olher party the right to remove, any limber,
minerals {inciuding oll and gas}, soll, gravel or rock products without tha prior written consen! of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements rom the Real Property without the prior written conaent of
Lendar. As a conditon to the remaval of any Improvarments, Lender may require Grantor 1o make arrangemenis satisiactory to Lender to replace
such Improvamer's with Impravements of at least equal vaiue.

Lender's Right to Ev.ior. Lender and fts agents and ropresentatives may anter upon the Real Property at all reasonable times o atend 1o
Lender's inlereste end ' imspect the Properly for purposes of Grantor's compllance with the lerms and conditions of this Mortgags.

Compllance with Goverr neital Requirements. Grantor shali promplly comply with all laws, ordinances, and reguiations of all governmantal
authorlties applicable to thu vce or accupancy of the Property. Granlor may coniest In good falth any such law, orcinance, or regulation and
withheld compllance during e proceading, Including approprinte appeals, se fong as Granior has notifled Lander In writing prior 10 dolng so and
80 long as Lander's intaresls in"the Praperty nte not jeopardized. Lender may require Granior o post adequaie security or a surefy bond,
reasonably salistactory to Lender, b pl ozt Lander's Intarest,

Duty to Protect. Granlor shall do all othe: avis, In addition 10 those acts set forh above in this section, which from tho character and use of the
Property are reasonably necessary 1o protsct‘ar praserva the Proparty,

DUE ON SALE - CONSENT BY LENDER. Lander ma ativ3 option, daclare immediately due and payable all sums secured by this Morigage upon tha
sale or transfer, without the Lender's prier written coisent. of all or any part of the Real Properly, or any interest in the Real Property. A "saie or
transfer” means the convayance of real property or any (igh., lilla or Interest therein: whether legal or aquitable; whether voluntary or invaluntery,
whether by ouiight sale, deed, instaliment sale coniract, lanc ' contract, contract for deed, leasahoid Interest with a term greater than three (3) years,
lease-option coniract, or by séle, assignmeal, or Iransfer of any taneficlal Intarest In or to any lang trust hokding title to the Real Property, or by any
other method of conveyance of real property Inlerest. If any Graincr Is a corporation or partnership, fransfer also Includes any change in cwnership of
mora than twenty-five percent (25%) of the vating stock or partnersii Inturests, as Ihe case may be, o Grantor, However, this option shall nof be
axarcised by Lender if exercise Is prohibited by federal law or by illinols taw.

TAXES AND LIENS. The following pravislons relating ta the laxes and flars o e Property ars a part of this Morigage.

Payment. Grantor shall pay when due bofore they becomo delinquent @i Ixxas, payroll taxes, speclal 1axes, assassments, waler charges and
sower sarvice churges lovied against ar on account of the Proparty, and shail rav-whon due all clalms far work done on or for services rendered
or materlal furnished lo tho Property. Granlor shall malntaln the Property frea Of 4l Yena having priority aver or aqual 10 the Interest of Lander
under ihls Morgage, axcopt for the llen of texes and assesaments nol due, and £v2apl as otherwise provided In the lollow!ng paragraph,

Evidence of Payment. Granlor shall upon domand fiwnish 1o Londor evidence of paymont «f the taxes or ansessments and shall authoriza 1ho
eppropriata governmental officlal 1o daliver to Londer at any 4mo a wiitten statemont of the i74es-and assessmenta against the Propenty,

Nolice of Construction. Grantor shall nolify Lender at loast filtean (15) days befora any woi's is Cormmenced, any services are furnished, or any
materials are supplied ic Ine Property, If any mochanic's llien, matertaimen'a lien, or other fien could =o-a=seried on account of the work, services,
or materials and the cost exceeds $5,000,00, Grantor will upon roquest of Landar furnish to Lendr arvance assurances sutislactory 1o Landet
that Grantor can and will pay the cost of such Improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o Inauring the Property are & part of this Marigaze.

Maintenance of Inaurance. Grantor shall procure and maintaln poticles of fire Insurance with standard extendrd Sovarago endorsements on a
replacement basis for the ull insurable value covering all Improvemenis on the Roal Property In an amount sufficiar: 1o avold applicatian of any
celnsurance clause, and wilh a standard morigagee clause In favor of Lander. Policies shall be writtan by such insurince companiea and In such
lorm as may be reasonably acceplable lo Lender. Grantor shall deliver to Lender certificales of coverage from e:ch insurer containing a
stipulation that coveraga will not be cancellad or diminished without a minimum of ten (10} days prior written notica to Lenuar.

Application of Proceeds. Grantor shall premptly notify Lendor of any loss or damage 1o the Property. Landar may maka proof of loas If Grantor
falts 1o do so within fifteen (15) days ol the casualty. Whether or not Lendar's security is impaired, Lender may, at Its election, apply the proceeds
fo the reduction of the: indebledness, paymont of any ien atiociing tha Proparty, or the restoration and repair of the Property, If Lander olacts to
apply tho proceods to restoration and repalr, Grantor shall iopair or replace the damagod or deatroyed Imprevemants in & manner satlafactory fo
Lender. Lender shall, upon satistactory proot of such exponditure, pay or roimburse Grantor from the procaads for the reasonable couf of repalr
or resloration i Granlor Is not in detault hereundor. Any proceads which have not been disbursed within 180 daya after thelr recelp) and which
Laudar hos nol committed o the repair or restoration of the Property shall ba usad first 1o pay &ny amount owlng to Landar nnder this Morgage,
ihen jo prepay nccrued Interost, and the remalnder, if any, shall be applied 1o the principal belance of the Indebledness. #f Lander holds any
procoads alter payment in full of the Indebtednass, such procoeds shall be paid to Grantor,

Unexplred [nsurance al Sale. Any unexpirod Insurance shall Inura to the benelit of, and pass to, the purchaser of the Property caverad by this
Morigage nt any trustee’s sate or other sale held under the provisions of this Morigage, or al any foroclosuro salo of such Property,

EXPENDITURES BY LENDER. [f Granlor falls to comply with any provision of thia Morlgage, or if any action or proceeding is commenced that would
materially affect Londer's interests In the Proporty, Lender on Granlor's behalf may, but shall not be required 1o, take any action thal Londer deems
appropriale. Any amount Inat Lender expends In 5o doing will bear Interest at an annual simple interost rale equivalant to an annual add-on interest
rato of $8.49 per $100.00 of principal from 1he date incurred or paid by Lander to the date of repayment by Granlor, All such expenses, at Lender's
oplion, will (a) be payable on demand, (b) bo added fo the balance of the Note and be apportionad among and be payable with any instaliment
payments to bacome due during either ()} the term of any applicablo Insurance policy or (i) the remaining term of the Nots, or (c) bo treated as a
balloon payment which will be due and payable at the Note's maturity. This Mortgaga aiso will sacure payment of these amounts, Tha rights provided
for In this paragraph shall be In addition to any cther righis or any remedles to whicf: Lender may ba entitied on account of the defaut, Any such action
by Lender shall not ba consiruad as curing the default 8o as to bar Landar from any remady that It olherwise '¥ould have had,

S68SIYTIES




UNOFFICIAL COPY




Loan No 20599041

:
T s s

00231589 U N O F F IV@J?%E QO PY

WARRANTY; DEFENSE OF TITLE. The following provisians relating 1o ownerahip ol the Proporty are a pari of this Mongage.

Title. Grantor warranta that {a) Grantor holds good and marketable tie of record 10 tite Proparty In foe simple, froa and clear of all liens and
ancurbrances othor than those set forth In any policy of title Instirence lesued In tavor of or in any e opinion given to, and accepted by, Lender
In connectlon with this Mortgage and (b} Giantor has tha lull right, power, and authority 1o exoculs and dellvar thls Mortgage to Lender,

Detenas of Title. Subjoct lo the exceplion In the paragraph abova, Granlor 'warrante and will forever dofend the ttie io the Property against tho
{nwiul clalms ol all porsong. 10 the ovon! any action or proceading Is commencod that questions Grantor'a ttfe or the interest of Lender under this
Mottgego, Granler shail dofend the action at Grantor's oxpanso.  Grantor may be the nominel party In such proceeding, but Lender shall be
entitlad 1o participate In the proceoding and 1o be representad In tha proceading by counsal of Its own chalce, and Granior wik deliver, of cause 1o
be dolivared, to Lander such instrumants as may bo Tequasted by it from tme (o time 1o permit such perticipation,

Compllance With Laws. Grantor warranis that its use of the Proparty cornplies with il existing applicabla laws, ordinances, and regulations of
governmenlal authorities.

CONGEMNATION. The foliowing provisions ralating lo condemnation of the Property are a pest of this Monigage.

Application of Not Proceeds. If all or any part of tho Proporty 19 condemnad, Lendar may ai ita oloction require that al) or any portion ol tha nat
protesds ot the award be appllad o the !ndoblednesa. The net proceeds ol the award shall maan the award afier paymen! af all jeasonablo
cosls, expansos, and attornoys’ laos necassarily paid of incuired by Grantor, or Lender In connection with the condemnation.

Proceadings. I''aiv raceeding in condemnation is filed, Granlor shall promplly natify Landar in writing, and Grantor ahall promptly lake such
steps as may ba necessary lo dafond tha action and obtaln the award. Grantor may ba tha nominal party in such procesding, but Lender shall be
entted to participeto In/ine proceeding and {o be represanted in the proceading by counsal of y own cholce, and Grantor wiil deliver or cause o
be deliverad, to Lander cuch instrumants as may ba raguastod by it frorm time to iime o permit such participation,

IMPOSITION OF TAXES BY GOV wMENTAL AUTHORITIES, The foliowing provisions relaling to taxes aro a part of this Marigage,

Taxes Covered. The following skl rrinstituta taxes to which 1his section applies: (a) a spocific lax upon 1his type of Morigage or upon all or any
part of the indebledness secured 'y 'ala Mortgage; (b) a4 spocilic tax on Borrower which Bomrower s authorized or 1equired 1o deduct rom
peymonts on the Indebledness secit-d by this typa of Morigage; (c) @ tax on this type of Mortgage chargoable agalnst the Lander ot the holder
¢l the Note; and (d) a specific tax on all ar-uny portian of the Indabtedness or on paymanta ol princlpal and Interest made by Borrowsr,

Remedies. !f any tax to witich this section apries la anacted subseguent 1o the date of this Mongage, this event shall hava the same offect aa an
Event of Delault, and Lender may exerclse any or /i ¢ills avallable remedies lor an Event of Dofault as provided bolow unless Grantor elther {a)
pays the tax befora it becomes detinquent, or (D, contests the tax as provided above In the Taxes and Liens soction and deposils with Landar
cash or a sulfictent corporate surely bond or olher sectulty satistactosy to Lendor.

SECURITY AGREEMENT; FINANCING STATEMENTS. The woll-wiig provislons refaling io this Mongage ns a sacurily agreamont are a part of this
Morgaga,

Sacurity Agresment. This instrument shall conatiiute & security areerent 10 the extent any of the Property constitutos fixiures of other persenn
proparty, and Lender ahall have a4 of the rights of a securod pary (inder the #llinols Uniform Commercial Coda,

Securily Interast. Upan raqueat by Lender, Granior shall axecute linaacirg siatmmaonts and lake whatever other action Is requested by Lendor o
parfact and conlinue Lender's securlty Interest In the Rerls and Parsona’ Pinpany. In addiion o recording this Morgage in the real property
rocords, Londer may, at any time and without further authorization from “Granidr, file execuled counlerparis, coples or reproductiona of thia
Morigage as a financing slatemant. Grantor shall relimburse Lander for all ex07sas incurred In perfecting or continuing this security iiterest,
Upon delault, Grantor shall agsermbie tho Porsonal Property In a manner and &t a plreerassenably conveniant 10 Grantor and Lender and make it
availablo to Londer within Three (3) days after recelpt of written demand from Lencai,

Addresses, The maliing address of Grantor (debtor) and the meliing addross of Lender (secuied party) from which inlarmation concerning the
security interest granted by 1his Mortgage may be oblalned (each ag required by the llineis Uriiarm Commercial Codaj are as siated cn tha first
paga of thiz Merigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. Tho following provislons reiating to further essurances =5 = part of this Mongage.

Further Assyrances. A! any time, and from time lo tfmo, upan request of Lander, Grantor will mexe, (xotute and delivor, or will caurs lo be
made, piecutod or deliverad, lo Lender or to Lender's designes, and whon raquested by Lendar, couge 1o be filed, recorded, ra-filed, of
re-recordad, as the case may ba, at such times and in such offices and places as Lander may deem apprc oriaty, any and all such morigages,
doeds of trust, sacurity deeds, security agreements, financing statomenie, contingation statamants, instrumerie. ni haiher assurance, certiiicates,
and other documents as may, In the sole opinlon of Lender, be necessary or desirable in order to effectuate, o’ plte, perlact, conlitua, or
proserve (o) the obllgations of Grantor undar the Note, this Morigage, and tha Related Documents, and (b} tho s and securlty Interests
croated by this Morgage on the Properly, whether now ownad or heroafler acquired by Grantor, Unless prohibited by ‘aw or agreed to the
conteary by Lendsr In wilting, Grantor shall relmburss Lander for all costa and expensea Incurrad In connection the miftae: referred 1o in this
paragraph.
Attornay-In-Fact. 1 Grantor fails to do any of the things referied to In the preceding paragraph, Lender may do ao for and in the name of
Grantor and at Granlor's expanse. For such purposes, Grantor horoby revocably appeints Landor aa Grantor's attornay-in-iact for the purpase
of making, oxecuting, dulivoring, Bing, recording, and doing ail othor things og may bo nocessary or cusirabla, In Londor'a sole opinion, 1o
accomplish the malters seforred 1o In the praceding paragraph,

FULL PERFORMANCE. ! all tho Indebledness la pald when due and Granior parforma alf the obligations Imposed upon Grantor under thig Mortgage

and the Nole, Landor ahall execute and deliver to Granior a suitable saliefaction of this Mortgage and sultable statements of texmination of any financing

gletement on R evidencing Landers securlly interest in the Rents and the Persanal Property. Granior will pay, if permitted by applicable law, any
roesonable termination fae as datermined by Lender from time lo time.

DEFAULT. Each of the following shall conslitute an Event of Cofault under this Morigage:
Default on Indebledness, Fallure of Grantor to make any paymont when duo on the indebledness,
Default on Othsr Paymanis. Failura of Grantor within the time required by thia Morigage lo make any poyment lor taxoa or Insurance, or for any
other paymenl necessary to pravant liing of or to eflect discharge of any llan.

Complianca Default, Fallure to comply with any ather term, obligation, covenant or condition contained In this Montgage, the Nots or In any of the
Relaled Documants. if such & faliure is curable and I Granior hag not been given a notico of a broach of the sama provision of ihis Meiigages
within the precading twelve (12) manths, it may be curad (and no Event of Dofault will have eccurrod) I Grantor, after rocelving wrltten nolice rom
Lander demanding cure of such fallure: (a) cures the lafiure with MMisen (15] days; or (b) U the cure requires more than fitean (15) days,
immediately Inftiaies steps sutficient lo cure the lallure and thereafter continues and compleles all reasonable and nacessary steps sufficlent to
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produce compllance as so0n as reasonably practical,

Breachos. Any warranty, reprosaitation or statement made or jurnished 1o Lender by or on behalf of Grantor under this Morigage, the Note or the
Refatod Documents is, or at the tima made or furnished was, faise In any melarlal respect.

Insclvency. The Insalvency of Grantor, appointmant of a recolver for any part ol Grantor's properly, any assignment for the beneflt of creditors,
tha commeoncement ol any proceeding under any bankruplcy or Insoivency laws by or agalnst Granlor, or the dissolution or terminalion ol
Gramora existence as @ golng business (it Grantor is & businesa), Except 1o the exiemt prohibliad by fodoral law or Hitnols law, the doath of
Granlor (it Grantor is an Individual) also shall conslltule an Evant of Delault under this Mortgage.

Foraclosure, eic. Commencement of foreclosure, whelher by Judicial proceeding, setf-help, repoasession or any other methed, by any croditor of
Grantor against any of tha Property. Howaver, this subsaction shall not apply In the event of a good feith dispute by Grantor as to the validity or
reasonablaness of the claim which Is the basis of the foreciosure, provided that Gramor gives Lender writtan notice of such claim and furnishes
reserves or a surety bond for the claim satistactory lo Lender.

Breach of Other Agresmant. Any breach by Grantor under the terms of any other agreemant batween Grantor and Lender that {s not remecied
within any grace period providad thereln, Including without limitation any agreoment concerning any Indebledness or olher ebligation of Grantor to
Landar, whathar existing now or {ater,

Events Affacting Cuarantor. Any of the preceding events occurs with respact lo any Guarantor of any of the Indebtedness or such Guaranlor
dies or bacomes ;. compaienl. Lender, al its option, may, but shall not ba required to, parmit the Guarantor's estale to assume unconditionally the
obligationa arlaing und>r tha guaranty in a manner satllslaciory lo Lender, and, in doing so, cure tho Event of Default,

insecurlty. Leander re:sor ably deems ltsalf insecure,

AIGHTS AND REMEDIES OM OE' AULT. Upcn tho occurrenco of any evant of default and at any time therealler, Lender, at hs cption, may oxerclse
any ona or mere of the following rir,ita and remedies, In additon lo any othar rights or romedies provided by law;

Accolerate Indebtadneas. Landar ~oail have tha right at its option withott notlce to Grantor to doclare the ontlre indebledness immeodiatoly duo
and payable, Including any prepayinerd panalty which Grantor weuld bo raquired to pay,

UCC Remedles. With respact lo all or any part of the Porsenal Property, Lender shall have all the Aghia and ramedios of a sacured party under
tha Mincls Linfarm Commercial Coda.

Collact Renta. Londer shall have the right, withos: notice to Granlor, to lake possession of the Property and collect the Rents, including amounts
past due and unpald, and apply the net proceoc, over and above Lenders coata, agalnst tho Indebtedness. (n lurtherance of this right, Lender
may require any fenanl of ather user of the Proporty 12 mko payments of ranl or Use los diroclly 1o Lender, If the Renls are colloctod by Londer,
then Gramtor Irrovogably designaies Lender as Granici = aftorney-In-fact fo endorse instruments recelved In payment thereof in the namo of
Grantor and to negctlata the same and collect the procgude! Taymants by tenants or ather users o Lender In response ‘o Lender's demand shall
sallsty tha obligationa for which the payments are mado, whnither or not any proper grounds for the demand existed. Lender may exarciso lis
tights under (his subparagragh either In person, by agenl, of throuyn a tacoiver,

Mortgagee In Possesslon, Lender shall have tha right 1o be pleces. as morigages In possession or 1o have a recelver appointed 10 take
possession of ali or any part of the Property, with the power 1o protecl anu nrasarve \ha Proparty, to aperate tha Proparty precading foreciosure or
sale, and lo collect the Rents from the Property and apply the procesds ovur and above the coat of the receivership, agalnst the indebledness,
The morigagee in poasession or recelver may serve without bond It permitea by law, Lender's right 1o the appolnimant of a receiver shall exist
whether or not tha apparent value ol the Property exceads the Indebledness by rshibstantial ameunt. Employment by Lender shall not disquallly
a porson fiom sarving ag a recelver,

Judlclal Forecloaure, Londer may oblain a judiclal dacree forecloalng Grantor'a nteros® in w!l or any part of the Property,

Nonjudicial Sale, If permitted by applicable law, Lander may fareclose Grantor's interest-In il or [n any pant of the Porsonal Property or the Real
Proporty by nonjudicial agfe.

Deflclency Judgment. Y parmitted by applicablo law, Lender may obiain = judgment for any/detciency remaining in the indebtadness due to
Lender after application of all amounts recelved (rom the oxercise of the rights provided In this secio 1.

Other Remedies. Lender shall have all othor rights and ramedies provided In this Morigage of the Nuia or avallable at law or in equity.

Sala of the Property. To tha exten! psrmitied by appillcable law, Grantor horeby walves any and alif righ’ to hiva the property mershallad. n
exerclaing its righta and ramedies, Lender shall be true to seil al or any part of the Property together of sup=e'dyv. In one sale or by oeparato
sales, Londar shall be entiled to bid at any public sale on alf or any poition of the Property,

Notlce of Sale. Lender shall give Grantor reasonable nolico o the time and piace of any pubilc saa of the Personal Prcparty or of the time alier
which any private salo or other intanded dispasition of the Parsonal Property s to be made. Roasonable notice shai‘maan notice givan al loast
ton {10} days belore the fime of the sale or disposhion,

Walvar; Election of Remedles. A walver by any party ot a breach ol a pravision of this Mortgage shall not constitule a walver of or projudica the
party's rightn olheiwisa lo domand stilct compliance with that rrovislon or any other provision, Election by Londer to frursue any romedy shali not
exclude purouit of any other remedy, and an election 1o make expendituras or tako action 1o parform an obligation of Grantor under this Merigage
afier faflure of Grantor fo periorm shall not aliect Landor's right 1o deciare a dolault and oxercige its remodies undar this Mertgage.

Attorneys' Fees; Expensaes. Il Londar Inslitutas any suit or action to enforco uny of tha terms of this Mortgage, Lender shall bo entitled to rocover
such sum aa the court may adjudge reasonable as atiorncys’ fecs al irlal and on any nppeal. Whather or nol any court action ia Involved, a
reasonablo exponses incurred by Lender thal in Londer's opinion are necessery at any lima for the protection of s imerast or the onforcement of
its rights shall become a part of the Indebladness payable on demand and shall bear Interest from the dale of expenditure until repald at the Note
rale. Exponses coverod by this paragraph inchde, without fimitation, hewever subject to any limits under applicablo law, Lender's attorneys’ {oos
and legal expenses whather or not thoro I8 a lawsull, including attorngys’ fees for bankrupley proceadings (Including efforts to modily or vacate
any autornatic slay or Injunction), appanls and any anticipaled pest-judgment collection services, the cost of searching records, obtaining tide
repcnts (including loreciosure reports), srveyors' repors, and appraisal leas, and {itle Insurance, to the extent permitted by applicabls law,
Grantor also wili pay any court costs, In addition to sll other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, inciuding without limitation any notice ol default and any nollce of
salo to Grantoi, shail be in writing and shall bo elfective when actually defiverod or, It malied, shall be deemed effective when deposited (n the United
States mall lirst class, registerad mall, postage propaid, directed (o the addresses shown al tha top of page ona (1), Any party may change its address
for nolices under this Mortgage by giving formal writtan notice to the other parties, specifying that the purposo of the nolica Is to change Ihe parly's
address, Al coples ol notices of foreclosure from tha hotdor of any Hon which has priiity over this Morigago ahall bo sent 6 Londers address, aes
shown near tha top of the lirsl page of this Mortgago, For notico purposes, Grantor agroos 1o keep Londnrn?nrommd at alf imea of Grentor's urrent

addrags.
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the antire understanding and agreement of tha partios as to the
matters get forth in this Morigage. No alteration or amendment af this Mortgage shall be ellective unlsss given in wriing and signed by the panly
or partiea sought to be charged or bound by the alteration or amendment.

Applicable Law, This Morigiage has been dellvered to Lender and accepted by Lander in the State of Iflinols. This Mottgage shall be governed
by and construad in accordance with the laws of the State of fllinois.

Caption Headings. Caption headings In this Mortgage are for convenisnce purposes only and are not 1o be used Io Interpret or dafine the
provisicna of this Mengage.

Marger. There shall ba no merger of the inlerast or estale creatad by this Mortgage with any other Interest or estate In the Property at any time
held by or for the benefit of Lender in any capacity, without the writen consent of Lender,

Multipie Parties. Al obligations of Grantor under this Mortgage shall be joint and saveraf, and all references 1o Grantor shall mean each and
every Grantor. This means that each of 1hé persons gigning balow ls respanaible for all ebligationa in thls Mortgage.

Severablihy, I a court ol compelent |urisdiction finds any provision of this Morngage to be Invalid or unenforceable as to any person or
circumstance, such.{ining shel not render that provision invalid or unenforceabia aa 10 any other persons or clrcumstances, and all provislons of
thia Morigage in & o:hor respects shall remaln valid and enforceable.

Successcrs and Aasigns, Sublect fo the limitations stated in this Morigaga on transter of Grantor's interest, this Morigage shall be binding upon
and Inure 10 the benelit ¢4 v nertles, thelr successors and assigns, If ownarship of the Property bacomes vested In a person other than Grantor,
Lendar, without nolice to/Greater, may deal with Grantor's successors with reference 1o thiz Mortgage and tho Indabtadness by woy of
iorboaranca or extension withol t i=.easing Grantor from the obligations of this Morigage or Kabllity undor the Indabtedneas.

Time in of the Essenca, Time ia ! tha assence in the performance of 1hls Morigage,

Walver of Homesatead Exemption, .G iter horeby releagses and waives afl rights and benelits of the homesiead oxemption laws of the State ot
{linolg as 10 all Indabtednesa securad by thi mpnaage.

Walvers and Consents. Lender ahall not be Ziesmed to have walved any rights under this Mongage (or under the Related Doctments) unjess
auch walver is in writing and signed by Lender. Mo de'ay or omission on the part of Lendar {n exerclsing any right shall operate as 4 waiver of
such right or any olher right. A walver by any paiv of a provision of this Morigage shall not constitute a walver of or prejudice the party's right
otherwise to demand strict compilance with that provis'on w any othar provision. No prior waiver by Lender, nor any course of doaling batwoen
Lender and Grantor, shali constitute a walver of any o1 Lrnaor's. rights or any of Grantor's obligations as o any future transactions. Whenever
consant by Lender ls raquired in this Mortgage, the granting ! such consont by Lender in any instance shall not constitute continuing consent 1o
subsaquent Instances whare such consenl Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!ONS OF THIS MORTGAGE, AND EACH AGREES TO ITS TERMS.

GRANTOR: | . ) -
; u 8 3D
Cariena M. O’Brian Laur«T. Q'Brian

This Mortgage prepared by: - FIRST AMERICAN BANK oF RIVERSIDE

15 RiVERSIDE R
CAD
RIVERSIDE, ILL}N()K‘-‘ £0546

INDIVIDUAL ACKNOWLEDGMERT - e Vo rrmoan s

Miiwis “OFFIGiAL SEAL”
STATE OF Ll ) Relly L Ronloy Shirslifs

Qretr. 188 Mataiy Publc, State of [linols
COUNTY OF ) My Commission E£xiras 13,30/50
On this day bolore me, the undersigned Motary Public, porsonally appearod Carlene M. O'Brieh an . h 740-ber the 0'3
Individuals descilbed In and who execuled the Morngage, and acknowtadgod that thoy sigred the Morigege as their frea and voluntary a¢i and deed, w
tor the uses and purposes therein menlioned. ;- / =
Glven under my hand and officlal seat thls __ /Jd day of _/L((JJ\ f.}' | . 19% l . o !
BVKLPJL -.'1\5 . \b\!\Q 0r { N A Léé Reslding at Q):LIA‘.\‘I\ A : ._\3Q.L %
Notary Pub/}!o In and for the State of‘:-u QALY My commlasion ex;;l]res D@JDDU\ &)‘, 940 é‘g

e

LASEA PRO {tm) Ver, .04 {c) 1989 CF Bankers Service Qroup, Inc, Al rights reservad,




UNOFFICIAL COPY




