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SPAUE ADCYE THW LINE FOR RECORDERS (INE

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CRED!T,
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made this _27th day of —_ Mareh : ' , 1989,
bClWl’cn th' Morlgagm. __‘Brian. F- NCG‘L'EEOT'L Sint{le :

—-- - ‘ A __{ierein "Borrower™), -
and the Morgagee, LBH Uid-America Fmplovees Federal Credit Unjon !
o corparation organized and existipg upder the laws of _United States of America
whose address is __L700 N, Brogdvwav, Rochester, Minpesota 55904 »

- - ‘Z‘g‘g}l\?xin “Lander™,

"

WHLRbA% Horrower is indebted 1o Lenderas \mnbud in this pumgruph.

TO SECURE to Lenden: T :

(1) The cepayment of all indebtedness due and toseeome due under the terms und conditions of the LOANLINER® Home Equuy _
Plan Credit Agreement and Truth-in-Lending Direlosures made by Borrower and dated the same day as this Mortgage, und all
modiications, amendments, extensions and renewsyidiereol Cherein “Credit Agreement™). Lendler has agreed to make advances to -
Burrower under the terms of the Crediv Agreement, whicivadvinces will be of o revolving piture and may be made, repaid, and
remade from time to time. Borrower and Lender z.omu"nphm. a series of advances 1o be secured by this Mortgage, The toinl oul-
standqu, principal balance owing ut any one time under e Credit Agreement {not including fi finance charbcs thercon ata sate
which will vary from time to time, and any other chirges and <oll=ction costs which may be owing from time to time under the -

Credit Agreement) shatt not exceed JMQMLEH.&..I&IQM’ADLELMOHOD B
(6..25,000.00 3 That sum is referred to hercin s the’Mavimum Principul Balance and referred to in the Credit = |
Agreement as the Line of Credit Limit. The entire indebledness unkeeabeCredit Agreement, if nolsoom:rpmd i dueand pnvublc. B
fiftoen years from the dite of this Mortgage, N P

(2)  The payment ol all other sums advanced in uecordance herewith to protect ‘*c Lecurity of this MOF‘BdLE, wnh lm.mu: lergcs o

thervon ut o varuble ritle as described in the Credit Agreement,
(3y  The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, grant and convey to Lender the following deseribed prcperty Im.nud in the County of
Cook , State ol T1lippis
7

Lot 103 in Elmore's Pottawatomie Hills, a subdivision.of the. South G50 s"rea of theg SR
West half of the Southweat quarter and the East half of the Southwest caarter of ‘g '
Section 25, Township 36 North, Range 13, Lnst of the Third Prinecipal Meriﬂ"an,- a
in Cock County, Illinois, _ Y.

b
Ho

PIN # 28-25-311-008

VT6S9E68

which has the audress of 2813 K. 172 Serent o . S -

15leel)
Hazel Crest . —Illinods AN429=3116 _____ (herein " Property Address”);
() [T 1hp Lasde) )
TOGETHER withall the improvements now or herealter erected on the property, and all easements, rights, appurtenances and fixtuees,
all of which shull be deemed 1o be and reminn w pisrt ol the propeny covered by Uns Mortgage, and all of the foregoing, together with said -
property (or Lhe leasehold estate it this Mortgage 1 on i leasehold) are hereinalter referred 1o as the *Property,” :
CCOPYAIGHT CUDIS INSURANCE SOCIETY, INC., 108384, ALL AIOHTS RESERVED : CHUG 7-960-012 (4,84} IL
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Any amouis disbursed by Lendew : : |¥dcd in the Credit Agreement, shall
become additional indebtedness of Borrower secured by this Sccursly nstrument. Unless Borrower and Lender #pree to other terms of payment, such
amounts shall be payable upon notice from Lender to Barrower requesting payment thereof, Nothing comained in this paragraph 7 shall require Lender
to incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure any breach Barrower may huve
commitied of ary covenant or agreemen! under this Security Instrument. Borrower agrees that Leader is subrogated to ait of the rights and remedies
of any prior lienor, ta the extent of any payment by Lender to such lienor.

8, Insptcﬂon. Lender may make or cause (o be made reasonable entries upon and inspections of the Pro;xny provided that Lender shall give
Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby pssigned and shall be paid to Lender, to the extent of
any indebtedness under the Credit Agreement, subject to the terms of any mortguge, deed of trust <r ather security agreement with a lien which has
priority over this Security Instrument.

10.  Botrower Not Relensed; Forbenrance By Lender Not a Wajver, Extension of the time for puyment or imodification of amonizution of
the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release, in any mannes,
the liability of the original Borrower and Borrower's successors in interest. Lender shull not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, er otherwise
afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successorsand Assigns Bound; Joint and Scveral Linbility; Co-signers, The covenants and agreements hercin contained shall bind,
and the rights hereund-« shyll inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 21 hereof,
All covenants and agreeme=:ts of Borrower shull be joint and several, Any Borrower who co-signs this Security Instrument, but does not cxecule the
Credit Agreement, (a) is co signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Pronerty iu Lender
under the terms of this Secusity Lictrument, (b) is not personally liable under the Credit Agreement or under this Security Instrument, und {¢) aprees
that Lender and any other Boriawir Siereunder may agree to extend, modify, forbear, or make eny other accommodations or amendments with regard
to the terms of this Security Instruaesi( #x the Credit Agreement, without that Borrower’s consent and without releasing that Borrower or modifying
this Security Instroment as 1o that Boeroves's interest in the Property,

12.  Notice. Except for any notic 2 rcquired under applicable law 1o be given in enother manner, (a) any notice ¢ Borrower provided for
in this Security Instrument shall be given by delivering it or by mailing such netice by certified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designaie Uy notice to Lender as provided herein, and (b) any notice to Lender shall be given by centified
mail to Lender’s address stated herein or to such othier ad-ss as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Security Instrument shall be deemed to hate becn given to Barrower or Lender when given in the manner designated herein.

13, Governing Law; Severability, The state ane’ 1oval laws applicable to this Security Instrument shall be the laws of the jurisdiction in
which the Propcrty is located. The foregoing sentence shaii puiiimit the applicability of Federal luw 10 this Security Instrument. In the event th
any provision or clause of this Security Instrument or the Crediv.Apr ement conflicts with applicable law, such conflict shall not affect vther provisions
of this Security Instrument or the Credit Agreement which can be g ven effect without the conflicting provision, and 1o this end the pmvisions of this
Security Instrument and the Credit Agreement are declared 1o be sever ble. s used herein, *"costs,”” *‘expenses’ and ‘attorneys’ fees” include all
sums to the extent not prohibited by applicable Jaw or limited herein,

14.  Prior Mortgage or Deed of Trust; Modification; Futuré Xdva:4~., Borrower shall not enter into any agreement with the holder of any
morlgage, deed of trust or cther securiy agreement which has priotity aver diis ,crunly Instrument by which that security agreement is modified
amended, extended, or renewed, without the prior written consent of the Lender, .Jpr'a ver shall neither request nor secepi any future ndvance undcr
a prior mortgage, deed of trust, or other security agreement without the prior writtca cansent of Lender.

15.  Borrower’s Copy. Borrchr shall be furnished a copy of !hc Credit Agre2zient and of this Security Instrument at the time of exeeution or
after recordation hereof. L

16, Rehabilitation Loan Agraemcnl Borrower shall fulfit! ol of Borrowcr s obligaticzs yider any home rehabilitation, improvement, repair,
or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's optior, iy require Borrower (o execute and deliver to
Lender, in 8 form acceptable to Lender, an assignment of any rights, claims or defenses which Borrover rigy have against parties who supply labor,
materials or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption, To the extent pcrmittcd by law, Borrower hereby waives the benefit of the homesiead exemption

as to all sums secured by this Security Instrument. :

18,  Waiver of Statutes of Limitation. To the extent penmued hv law, Borrower hereby waives statutes of mitat.on as 2 defense to any demand
or obligation secured by this Secarity Instrument,

19,  Merper. There shall be no merger of the interest or estate created by this Security Instrument with any other intersstor estute in the Property
al any time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

206. Notice of Transfer of the Property; Advances after Transfer. Borrower shull give notice to Lende, as provided iy peragraph 12 hereof,
prior to any sale or transfer of all or part of the Propesty or any rights in the Property. Any person to whom gl or part of the Property er any right
inthe Property is sold or transferred also shall be obligated (o give notice to Lender, as provided in paragraph 12 hercof, promptly afier such transfer.

All amounts advanced under the Credit Agreement, up to the Maximum Principal Balance, are secured by this Security Instrument, whether
adva.nccd before or afier sale or transfer of the Property, except any amounts which mmy be advanced by Lender more than (ive days after notice
to Lender, given in accordunce with paragraph 12 hereof, that such sale or transfer has occerred. Even if Borrower transfers the Property, Borrower
wilt cominue o be obligated under the Credit Agreement and this Security Instrument unless Lender relezses Borrower in writing. As a condition
to Lender’s consent to any proposed transfer or as & condition to the release of Borrower, Lender may require thal the person to whon the Property
is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption agreement will not
entitje the persor signing it to receive advances under the Credit Agrecment,

21.  Transfer of the Property. Subject o applicable luw, Lender shall have the right to nccelerate, thut is, to demand immediate payment in
full of al) sums secured by this Mortgage or Deed of Trust, if Borrowcr. without the written consent of Lender, sells or transfers all or part of the
Property or any rights in the Property,

If Lender exercises the oplion to accelerate, L:.nder shall give Bormwcr notice of acceleration in accordunce with paragraph 12 hereof.
The notice shall provide a period of not less than 30 deys from the date of the notice within which Borrower may pay the sums declured due. If Borrower
fails to pay those sums prior to the expiration of such period, Lender may, w:thoul funhcr notice or demand or Borrower, invoke dny remedies permitted
by pamgraph 22 heroot
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