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MORTGAGE

THIS MORTGAGE ("Se;':wily Ins!ruménl') is given an APRIL 13, : : ' ms 00 .

"LOAN $00055491 (0094)

1% 89 . The morgagoris

- JOHN A, JOURNALIST
 DEBORAIl A. JOURNALIST , HUSBAND AND WIFE

("Borrowar™). This Secuiitv Instrument is given lo
WESTAMELRTCA MORTGAGE COMPANY , A COLORADO CORPORATION

,which is organized and exsling under the Iaws‘of THE STATE OF COLORADO .
and whose addrassis 14797 28T SECOND AVENUE .

) AURORA, 20 80011
("Lendar"}. Borrower owes Lender the priccipal sum of

THREE HUNDRED FIFTY THOUSAND-AND 00,100

Dallars (US. $ 350,000.00 ). T'us debt is evidenced by Borrower's note dated the same datae as this Security Instrumant
("Note*}, which prevides for monthly payments, wil's the full debt, if not pald earlier, due and payablo on  MAY 1,

2019 "This Security Instrument secures to Landsr, (2) lhe repayment of the debt evidenced by the Mote, with interast, and all re-
newals, extensions and modilications; (b} the paymeniof‘ail other sums, with interest, advanced under paragraph 7 to protect the sa-
curity of this Security Instrument; and (c) the pedormance.~i Lorrower's cavenants and agreements under this Security Instrument and.
the Note. For this purpose, Boriowsr does heteby mortgage, (jrant and convey to Lender the following described properiy !ocaled in

COCK Counly, llinois: )

rOM CREEK, A SUBDIVISION OF MUCH OF THE NORTH 1/2 OF SECTION 21, -
kt?lg 31\;!% égqilggglls PART OF THE SOUTHEAST 1/4 OF HE SOUTHWEST l/4 OF SECTION 16:
TOWNSHIP 42 NORTH, RANGE 9 BEAST OF THE THIRD BRINZIPAL MERID AN, IN COCK COUNTY,

" ILLINOIS.

CPLILN. # OL1-21-206-011

OSES9TER

]
]

2}

4 %

.
E

{Stroot]

L3 ‘@

 lliinois {"Property Address");
[Zip Codo] :

TOGETHER WITH all the improvements now or hereaftor orocted on the propery, and all easements, righls, ‘appurtapances,
rents, royailles, mineral, oil and gas rights and profils, water rights and stock and all lixtures now or haroalter a pan of tho proparty, All
replacements and addltions shall also bs covorad by this Security Instrument, Al of the laragoing is referred to In this Socurily
Instrumant as ihe "Property.” ‘

BOFZROWEF! COVENANTS that Borrowor is lawlully selsed of tha astate horaby conveyed and has the right to marlgage,
grant and convey the Property and that the Propery is unencumbered, except lor ancumbrances of rocord. Borrowor warrants and will
delend ganerally the title to the Propenty agalnst all claims and demands, subject o any oncumbrancos of racofd.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non- unafo:m covenanls wnh limited
variatlons by ;urlsdichon lo conslltule a uniferm security inslrumant covering real proparty.

ILLINOIS - singto Family - FNMA/FHLMC UNIFORM INSTRUMENT = ‘ ' - .. Form301412/83..
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" il Lendar required morlgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintaln thae insurance in eflact until such time as the requirement for the insurance terminates in
accardance with Borrawer's and Lendar's written agreement or applicable law.

B. Ilnspactlon. Lender or its agent may make reascnable aniries upon and inspections o! the Property. Lender shall give
Borrower notice at the time of ar prior to an inspection spacilying reasonable cause for the Inspection.

9. Condemnstlan. The proceeds ol any award or claim for damages, direct or consequential, in conneciion wiih any
condemnation or other taking ol any part of tha Propeity, of lor conveyance in lieu of condamnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of tha Property, the procesds shall be applied 1o the sums secured by this Security Insuument
whether or not than due, with any excess paid to Barrower. In the event of a parlial taking of the Property, unless.Borrowar and Lender
othorwise agree in wriling, the sums securad by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the lollowing fraction: (a) the lotal amount of the sums secured immediately before the taking. divided by (b} the lair markat value of the
Proparly Immediately betora the taking. Any balance shall he paid to Borrower.

i tha Property is abandoned by Bocrowaer, or if, aftar notice by Lander to Borrower that the condemnor olters to make an awurd
or settle a claim for damages, Berrowar fails to respond to Lander within 30 days after the date the notice is given, Lander Is authorized
o collact and apply the proceeds, at s option, either to restoration or repair of the Property or to the sums sacured by this Security
Instrument, whethar or nat then due.

Unloss Lender 21d Borrowar ctherwise agree in writing, any application of procesds 1o principal shali not exlend or postpone
the due date of the month!~paymants referrad tc in paragraphs t and 2 or change the amount of such payments.

10. Borrower Nr,c released; Forhearance By Londer Not 8 Walver. Extonsion of the time lor payment or medilication of
amonization of the sums socuiod by this Security Instrumen granted by Lender 1o any successor in inlerest of Borrowar shall not
oparate to release the liabilly o' 1ha original Borrower or Borrower's successors in interest. Lender shall not be requlred to commance
procaudings against any succeiso. in interast or rafuse to extand time for payment or otherwise modify amertization of the sums
sactired by this Sacurity Instrument’'oy .aason of any demand made by the criginal Botrower or Borrower's suceessors in interast. Any
fernparance by Lender in exarcialing ahy richi or ramedy shali not ba a waiver of or preclude the exercise of any right or remedy.

11, Successcors and Asslyns Bound; Joint and Several Liablilly; Co-slgners. The covenants and agreamants of this
Soecurlty Instrument shall bind and banaelit the ~urcessors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements sh#il be joint and several. Any Borrower who co-signs this Security Instrumant but doas not
exacute the Note: (a) is co-signing this Security lostruiment only to morigage, grant and convey that Borrowsr's interss! in the Property
under the terms of this Security Instrumant; (b} is r.ot personally obligaied lo pay the sums securad by this Sacurity Instrumant; and (c)
agrees tha! Lender and any olher Borrowar may agiea o exiend, modify, forbaar or make any accommodations with regard to the
terms of this Security Instrument or the Note without that sor ovrer's consent,

12. Loan Chargoes. H the loan secured by this Swelsity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreled so thal the Interest or other loan charpe= collectod or to be collected in cannaction with the loan excesd the
parmitted limits, then: (a) any such loan charge shall be reducec by 1hae amount necessary to reduce the charge to the permiited limit;
and (b} any sums already collacted {rcm Borrower which excesded pervitted limils wili be refundad to Borrowar. Lender may choose fo
make this refund by reducing the principal cwed under the Nole cr Fy making a direct payment to Barrower. Il a refund reduces
principal, the reduction will be treated as a partial prepayment without ary piepayment charge under the Nole.

13. Leglsiation Affecting Lander's Rights. Il enactment or eipiration of applicable laws has tha ellact of rendaring any
provision of the Note or this Security Instrumment unanlorceable according 08/ terms, Londer, at ils oplion, may require immediate
paymant In full of all sums sacured by this Socurily Insttumant and may invok/oany remedies permitted by paragraph 19, ) Lendar
oxarcisas thls option, Lender shall lake the steps specified In the saecond paragraph of pa.agraph 17,

14. Neotlcas. Any notice to Borrower provided for in this Securily Instrumeat shzli be given by delivering it or by maillng ;t by
first class mail unless applicable law requires uss of another method. The notice shall b #ivacted to the Property Address or any ather
address Borrowar designates by notice to Lender. Any notice to Lender shall be given v iirst class mail fo Lendar's address slatad
herein or any other address Lendar designates by nclice to Barrower. Any natice pravided Jar in this Security Instrumemt shall ba
deemaead to have been given to Borrower or Lander whan given as provided in this paragraph,.

15. Governlng Law; Severabllily. This Security (nstrument shall be governed by federzl \aw and the law of the jurisdiction in
which the Property is locatad. In the event that any provision or clause of this Security Instrument or ths ilote conllicts with applicabla
law, such conllict shall not allect other provisions of this Security Instrumant ar tha Note which can be g.ven /Hiact withotit Iha conflicting
provision. Ta this end the provisions of this Security Instrumeant and the Mote are declared to ba severabis.

16. Borrowsr's Copy. Berrower shall be given one conformad copy of tha Note and of this Security” Irstrument.

17. Transfor of the Property or a Beneliclal Interest In Barrower. it all or any pan of the Propary or any interest jn it ls
sold or translarred (or it a beneficial interest in Borrowar is sold or transterred and Borrowar is nol a natutal persLn) without Lender's
~uar writtan consent, Lender may, al its oplion, require immadiate paymant in {ull of all sums securad by this Security Instrumant.
Howaever, this option shall not be exercised by Lender if exorcise is prohibited by lodaral law as of the date of this Securily Instrument.

H Lender exarcises this option, Lender shall give Borrower notice ol accaleration. The nolica shall provide a period of not fess
than 30 days from the dale the notice is dalivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment. ! Borrowar (ails to pay these sums prior lo the axpiralion of this period, Lender may invoke any remodies permi!!ed by this
Securily Instrumant without further notice or demand on Borrower,

18. Borrowsr's Right to Relnsiate. ! Borrower meets certafn conditlons, Borrowar shall have the rlghl to have enlorcemen!
of this Sacurity Instrumenl discontinued al any time priar 1o the earlier ol: (a)} 5 days (o7 such other period as applicable law may
specify for reinsialomant) belore sale of the Progery pursuvant ta any pawar ol sale contained in this Security Instrumant; er (b) entry of
a judgment anlorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lendar all sums which then would be due
under this Sacurity Instrument and the Nole had no accelsration occutred; (b) cures any delaull ot any other covenants or agreomants;
() pays ait expenses incurred in enforcing this Security Instrument, Inctuding, but not imltod 1o, reasonable allerneys' es; and (d)
takes such action as Lender may reasonably require to assura that the lian of this Sacurily Instrument, Lendar's rights In the Propaity
and Borrower's obligation to pay the sums secured by this Sacurity Instrumant shall continue unchanged. Upen rolnstalement by
Borreewer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranon had occurred
rtowavar, this right lo reinstate shall not apply in the case of acceleration undar paragraphs 13 or 7. - -
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LOAN #00055491 (D094)

ADJUSTABLE RATE RIDER
(1 Year Treasury index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  137H day of APR .19
and is incorporated inte and shall be deemed to amend and supplement the Mortgage Deed of Trust or Secunty Deed (the
“Sacurity Instrumant”) ol the same date given by the undersigned {the "Borrower™} (o secure Borrower's Adjustable Rale

Note (the "Note") to
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
(the "Lender™) of the same dale and covering the property described in the Security Instrument and located at:

15 CREEKSIDE LANE
BARRINGTON HILLS ILLINQIS &0Q010

[Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
_— AND THE"MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INFTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER ML ST PAY,

ADDITIONAL COVENANTS Y addition to the covenants and agreements made in the Security insirument, Borrowar
and Lander lurther covenant aarl acree as follows:

A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES
The Ncle provides for an initial interest atz of  07.8625 %, The Note provides for changes In the interest rale and the

monthly paymenis, as follows:
4. INTEREST RATE AND MONTHLY PAYMI NT CHANGES o

. (A) Change Dates R

The interest rats | will pay may change on the fiistJduy ol MAY .19 90 , and on that day

every 12th month theraaltar. Each date on which my intarest.rate could change is called a “Change Data.” B

{B) The Index e

Beginning with the first Change Dale, my intarest rate will oo basad on an index. The “Index" is the weekly average v
yield on United Stales Treasury securilies adjusted to a constarit malurity of 1 year, as made available by the Federal
Reserve Board. The most recent Index ligure available as of the'dure 45 days before each Change Date is called the
“Current [ndex.”

Il the Index is no longer available, the Note Holder will choose a new index which is based upon comparable mIorma~

ian, Tha Note Holdar will give me nolice of this choice.
{C) Calculation of Changes

Before each Change Date, Ihe Mote Hoilder will calculate my  iayr interast rale by adding
TWO AND 875/1000 percentage points { 2.875 25 to the Current Index. The Notée

Holder will then round the result of this addition lo the nearest ong-eighth of one percen .age point (0.125%). Subject 10 the
limits stated in Section 4({D) below, this rounded amount will be my new intaresl rale unii! tha next Change Date.

The Note Holder will then delermine the amount of the monthly payment that wauld be siticienl 10 repay the unpald
principal that | am expected to owe at the Change Oate in full on the maturity date a1 my new inte.en! rate In subslantially
equal payments. The result ol this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes : : A
The inlerest rate | am required to pay at the lirst Change Date will not be greater than 9,825 24 or less than
5.625 u. Therpalter, my interest rate will never be increased or decreased o any singie Change Date by more

than two porcenhge points {(2.0%) from the rade ol inlerest | have baen paylng for the precedmg twelve months., My interest

08659168

rate will never be greater than 13.625 o,

{E) EHective Date ol Changes
My new inlerest rale will become effeclive on each Change Date. | will pay the amount of my new monlhly paymem
heginning on tha lirst monthly paymeril date after the Change Data untii the armodint of my mohthly payrnenl changeq again

(F) Notlce of Changes - : : :
The Nate Holder will deliver or mail 1o me a nolice ol any changes in my mteresl raie and the amount of my monthly
gaymaent belore the ellective dale of any change. The notice will inchude information required by law to be given me and
also the litle and lelephone number of a person who will answer any question | may have regardrng the nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER - ‘
Uniform Covenant 17 of the Securily Instrument is amanded to read as follows: =
Transfer of the Property or a Beneficial (nterest in Borrower. ‘If all or any part of the Property or any interest in it
is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naltural person)

without Lender's prior writlen consent, Lender may, at iis oplion, require immediate payment in full of all sums secured’ by
this Security tnstrument. However, this option shall not be exarcised by Lender i exerclse Is prohibited by fetleral law as

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-%ingfe Family—Fannie MaeFroddle Mac Unltorm instrument Form 3111 3/8%
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