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THIS MORTGAGE (“Security Instrument’') is givenon MARCH 30 R
1989 Thewmortsagoris ROBERT G. HERMAN AND HEIDI JOY HERMAN, HUSBAND AND WIFE

{*Borrower”). This Sréurity Instrument is given 1o HORIZON FEDERAL SAVINGS BANK

which is organized and raistipo under the lawsof THE UNITED STATES 0? AMERICA , and whose address is
1210 CENTRAL AVUIE

WILMETTZ, ILLINOIS 60091
Borrower awes Lender the principoi sim of
TWO HUNDRED TWENTY -rOUR THOUSAND EIGHT HUNDRED AND NO/100

(“*Lender™).

Dollars((.5. ¢ 224,800.00 1. This debt is evidenced by Borrower™s note
dated the same date as this Security Instrument (tNote™), which provides for monthly payments, with the ful] debt, if not
paid carlier, due and payable on APRI.. 1. 2019 This Security Instrument -
sccures to Lender: () the repayment of the det't evidenced by the Nole, with interest, and all renewals, extensions and " -
maodifications; (b) the payment of all other sums, wiin interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boreziwir's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moity,age, grant and convey to Lender the following described property

located in CO0X County, 1llinois:

SEE ATTACHED RLDER

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORBUGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT 'I'C TEE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENECSIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIQNED DECLARATION AND ALL (THER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. /Th1S MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIOMS, CCNDITLIONE, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME ZS T30UGE THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN. ; .

14-32-4006-035
14-32-4006-034
14-32-400-03%

- £6659168

which has theaddressof 1925 MAUDE . : CHICAGQO
{Streot) - - {Gay)

[linois 60614 (" Property Address’);
12ip Cour)

TOGETHER WITH il the improvements row or hereafter erected on the property, and all easements, rights,
nppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. Al replacements and additions shell also be covered by this Seeurity Instrument. All of the
foregoing is referced to in this Security Tnstrument as the " Property.” "

BORROWER COYVENANTS that Borrower is lawfully seised af the estate hereby conveyed and has the right 10
mortgage, grant and corevey the Property and that the Property is unencumbered, exeept [or encumbrances of record.

Borrower warruts and wild delend generally the title to the Property against all claims and demands, subject to any
cucumbrances of record. ‘

THs SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenaits with
timited variations by jurisdiction te constitule a sniform security instrument covering real property.

ILLINOIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT \é Form 3014 12/83
@%’-BF“L) 18801} VAP MONTGAGE FORMS » (3831293-8100 « (800)1521-72M Amsndad 5!87




89165933_

IAL C@F@Yomnu ' NOLSNYAT
NIAY ODYDIHD TETT

ANVE SONIAVS TvddIddd NOZI¥OH

0L N¥OLIE aGNVY a3oD3d

o Z0T09 1T ‘NOLSNVAZ
gng AlRION ANYE SONIAVS TYYIdAJ NOZIYOH

(v UIWFY" }‘pr )/TQ\D/ ) A" QqI¥vaadad

ssandxs wolssnuwe) AW

- 53 &1 ¢ . k,irv\ngg'\!'\vg\* jo Aep -\{%Q(&. ST *Jeds JUIdi O puL puey AW J2pun usalD

YUY} WS
uéa:aﬁi sasodand pv;m S350 Ay} 10} ‘e mmhmm\ pue sy YIZHL ST 1UDWnIIsul pIEs sY3 paiaallop pue paudis
- Ksy &I ey ﬁaﬁpamouqae pue “uosiad 1 Lep suy s aicisq pateadde “usurnnsol Suodoaog oyl 01 paguIdsgns
: ,3.2“! . («)a\ueu ésqu& (s)uosiod swes a3 5q 01 ow 01 umouy L|jruosiad ¢
ddIM ANV JPVHSOH ‘NWHEH AOL IdIFH ANV NVWYEH "D LYIC0H eyl £311290 Agassy op
‘awss pue Kumoa pv,- 31 pue up nqng AIRION U ¢ f"?O'\'J‘WL»Q')"‘)U'W #Y\U\&f (Y "“YY\ I

15§ A1Uno) /—W/D ‘SIONYT 90 3LVLS

(IWAWZ23MoUNSY 104 U SIKL Moj3g Sreds)

19MOLOR-
{1eag)

1amoliog-

(123g)

ompuog—~

(1e0g)—" 1
Jomoisog— ) YWEEH D Lydd0d

s Wrrm/n;j 7
RIRTEI7 papm‘ra.l PUE J2MO0LI0H (1C-DIINDIND (s).npu AU® Ul pUT JUWNLISU]

Kumaas SIl Ul p:}ummoo SIUPUDADD PUC SWEI31 o1} 01 sadudu pue srlaooe1040530F CADTNE DNINDIS AH

IopTH oad aseaTaA [Awads] (shopp X
sopra wswdopsasg yupy pauuelg [ 1apty] UaWARg parenprin [

10opry ﬁ||umd +—7 ] Jopy wninuepuo yyl Ly Ned avisnipy byl
[(sa)xoq ajqeoijd dvysay ] " uswmasng
A1ano9g sty Jjo uLd € 194 (S)OPIE DY) J1 S JUSNISUL J1UNDRG S1Yl Jo SIuewsoade pur sjunudLod oyl 1uwojddns
PUE PUSUE [[BYS PUR OJU) P2IEsodsooul 5 [[BYS JAPI YONS UYIRD JO STUIWIDAITE PUR SIUBUSADD 23 TUSWIHILSUT A1Inoag s1yl
Y1m 13113503 poproass pue JompiIog Aq PoInsaxa 91T SIAPLS 3I0UL J0 JUQ ] *JUdUNSUT AJ1ERd3G S1Y) OF SUIPLY €7
"Airedosd oY) 1 LondaXT PeaisWol JO 1S (|8 SIAIEM IDMOLIOH "PBIISAUCE] JO JDAIBA, "TT
. . *SIS0D UONRPLoIaL Auw Aed [[uys Jomoa10g "1amola10g 01 28IBYD INOYNM IUSWNIISU]
Anannag clq; sscap.x ”uqs J3puaT ‘luSiiniIsul A0S SIYE £Q PAARIBS SWINS |8 jO yuowAed uodny asEappy ‘17
TUSNIISE] A114N02% sly) Aq Paanoss swins 3y) 03 uay) pus ‘820) SA3UI0}E JQEUOSEIE PUR SPUOY & $9ALIDDS
uo swinlisssd 550§ 5,J0A12021.°0) PANIWY 10U NG ‘TUIPNOUY ‘S1Ld] JO LORPTI0D pur Alxadoig Sy Jo uawRFRURL JO SIS0D
ay) jo wiswAud 0) Isiy paidda 3q 1eys 1213931 24} 10 Japuay 4y P2102}100 53U Auy anp ised asoyl Suipnjour Alsdold oyl
JO 83uda 2y )23]102 0] pue Luadosd ay) aSuuew pue jo uoissassod o3m) ‘uodn J2ua 01 PAILILS 2q [JBYS (12A13001 prutodde
Seopnf Aq Jo juaBe Aq ‘uosiad up) ISpus ‘opus [ugagpn{‘ Suimoljo) uvondwapaa jo pouad Aue jo uonendxs syl o) towud
awn Aue e pue Luadoid a4yl Jo 1uswuoptege a0 g1 ydradeed sapun uolvia]e008 uodf] "UOISSISSO4 Ul J3pUR'T 0T
_ "3DUIPIAD 3[31] 3O SIS0 BUE 533 SADUIOYB J[QBUOSEDI 103 PAjIuN] Ivu Jnq
‘Buipn(ous ‘g ydeaBeled siyj up papiacad Sapaw2d o) Sunsand ul paanou) $aSUIAXI {18 123[{OD 03 PI[IILD 3 [[BYS IAPUIY
‘dupandoad jwioppnl Aq ywownasul £}aNdag §1Y) 050|2010§ ABW pUR PUBILAP JaYlAN] INOYI M JudWINISUl K)1Indag sty)
Aq poaNdas sWns §|E o [|nj ul Juawded Jeipaw) agnbas few vopdo S3E 18 3PPUIY ‘20N0U Y3 U1 pay1ddds 21Bp oY) au0yog
40 HO PIND JOU S) JIABJIP dY) J[ ‘2INSO[III0) PUT LOIIBII[IZIE 0 1IMOII0F] SO ISUDJIP SPYIO AUE 10 HUELIP B JO IDUIISIXD
~u0u 2553 Suiped0ad 2INS0[D210) dY) U} JAISSE 0 YT 2y} PUB UOHBID[IDIY J5YIE DIBISUIAL 0) JYBLI 23 JO JOMOLIOE WIoUY
12y3anj [[rys adpou i [ Steadosy ay) Jo ates pue Buipaddosd widipn{ 4q 2ans0[0310) JudNISU] 43140004 S1Yl £q patnaas
SWNS 2Y) JO UOIBIDIIIDT UYL JjNSII ABIL IINOU 3yj U] PoyOads 2Bp a4] 95030Q 10 UO JINCIIP Y} 3503 OF DIN|IB) 1BY) (P) puE
'PRanD 3 ISNW IABIIP Y] YIIYm LG ‘IDMOLIGE 01 UIALE S) 3D))0U JY) VP Y WO SABP OF UEY) SSI[ JUU B B (D] LINEsap
ayy 3> o} panabaz wopae Ayl (9) HNBIOP I3 (B) A)dads [rels Jonou dyj (35ImIayle sapracad me| ajquljdde ssopun
L1 puB ¢ sydurigiad Jopun uoneI2|933B8 01 J0iad 10U 1NQ) JUIMTIISUY ANINIDG SIY) UI JUDLIIAT 10 JURDIA0D {uUN o youdag
5 43M00i0g FUIMOlO HODRIIDIIE 03 201ad JIMOLIOE 0} 321Jou 243 [BYS JOPUY] "SAIPHUIY ‘UOLBLAIIIYV ‘6l
MO SV 3013 PUR JUBUIA0D 21N IZPUDT PUR JIMOIIOH SLNVNIACQD WHOLIN[T NUN




'UNOFFICIAL CORY, ; .

uaied dunisanbaa

AuMOI0g U JEpUDT wogg dstoun uodn sasau yus apquied ag (eyx pur 3 2j0N Y1 18 IUIMISINGSIP jo Jlep 2yl

LIGLY 1SQID UL VDG [JEYS S TUTOLE 3531} 1UARd JO SWWaa) 1ay1e o) 32231 10puaT] PUB 19m0II0g S52J[] IUTWnsU] £1nasg
sip LG PAINDaS 13.0440¢] JO 19 jrUCtppr 2woaq [[uys ¢ ydesTuaed sy opun 1opud AQ pRsIngsip 5)UNoWE Auy

‘0s Op O dariy Jou ssop Japud ¢ ydeadered sy topun oI oxe) AR IPPUST

uAnuiyy saeda) axew o) Kuadosd ap ve Juuoius pur sa3j sAdulone sjqruosess Juiled Y1noo vy Bupeadde “usuinaisug

Qunzag siyl 4940 Sioud sey goya ual) v £g patnods swins Aue Juiled apniauy Avw suonde ssapua cApadosd ayr

S S Japuat] puk £13aduig 21 JO dnjea 241 132104d 01 £Jessao2u st a0y 10) Aed pue op Aew Jopud] uayl ‘(suoneinda

10 SME] 210U 01 20 UuNeUWapues 10) areqald Aoidnaxueq ul Juipaocold e se yonsy Suadoad o ul sigdis s aopus]

age Lpueayrudes Sewoey) Tuipoaoord [uday w st 219y 10 Tudwndsu ] £1EN09G SIY1 U PANIRINOD STUDLDDITE PU SIURUDADD
ayr waogaad o spry dawoareg aoupinsu] a8pBaopy 141100403 Yy ) SIYBIY SIDpUIY JO UOPINOL] ‘L

“Jupiias Ut 1931010 2yl 01 $a228 e LDPUDT] ssIUN SFIaW Jou [[BYS 3]11) 93y

pur pjogasea) oy *Siadol g 341 01 9[L 23 521RDIT LaNOII0H JI pUR '35E| 3Y) Jo suo1siaodd a3 ynm Aldwoo jeys Jamodsoqg

PlOYIsEAL 1 U0 ST WBWAISU] S1UN23S ST ] "ses HWIo 10 2ielouaiap o Aladoig ayr mojie ‘Auadoag sy oBueyo
Aflenueisgns 10 dJuwep ‘R0 153p 10U [[RYS 1aMm0HI0YH  SPIOYIsEd] (4319d01] JO HTUBUIIUIBIA PUB UD)IBAIISIIY ‘O

‘uotisinbor Yy 0) so1d £|21TIPILLILL JUSILNSISU]

£)14n50% 5103 K4 PAINDIS SWNS 241 JO 1831XD oY) 0) Lapud-] o) ssud jjeys vonsinbou oyl 01 Joud Lisadoag 543 o1 s8vtuep wolyy

Funmsas spasaoyd pue saayod aauwansur Lue 01 143 s 10mo0lL0f] Japus] 4 pasinboe s) Lidadoag s g ydeaduaud sopun

31 swawled 2o unowe ot a8uuys 1o z pue | sydeadured ur o1 paaiagal sjuswied Ajyiuow ay) jo ;up anp ap suodjsod
vz ualxa Jou ey ediouud o spaacoad jo vonsoidde Lup ‘Suiliam Ul 9218 251MISI0 12MOILIOY PUT JDPUIT SSOU[)

"HOAIF $1 300U S L UM
widoq [ porad SCp-4p ML AN BILY) JoU J0 INDYA PTUDENLISU AIUNDaG 11 AQ PRanoas swns Axd 03 1o Auadosg oy
2101804 40 sjedas 0y spredcad Al 351 AR 1DPUDTT SPIBOCId IDUTINSU] AYF 10D]10D L0 JIPUFT UDY] “UNED B D118 0) PRIAYO
SH1] JOLIIND DIURINSUY DN VEGY JOPUIT LLOJS DDLU € SEEP OF UIYILM J9MSUT Jou s20p 10 'Sliadoad ayi suopusqe Jamoltog
JI daaoarog 01 pred $59000 WEE Yl aNP UYL 10U 10 IoIRyM ludtunnsuy £114N095 siy) AQ paindds swns o) oy patjdde
2q [leYys spaadodd dauwInsui G1)  PoUISSIE aq PINOA £1LINDDS §,19pUs7] 10 3|q1sea) A[[RIIL0ouDaD jou S Jtedsl 10 uolvI0ISAY
SY1 J] "pauUdssD[ IOU St AJLNDAY S JoDIDT] put 9jqisea) Ajzonuoucdd s atedal S0 uoiiwielsas ay) 1 ‘padewep Ksadoag sy jo
Jtedaa 1o o018 03 payjddisy jleys spoasdosd poveinsyl *Fultim up 23438 ISIMIBYIC L2MCIIOY PUY JOPUDT SSIJUMN

pnouog Aq Andwoesd apew 10u i 501 Jo Jooad oyew e 15pua (JopuT] PUE ID1IIED
sauredusuy o 01 adnou jdwosd 2417 [[TUY IOMOLIOH '$50[ JO JUIA DY) U[ "SIDHOU (UM pue swriwsid pred jo sidiaar jie
opuap 01 2418 Lpdwoad (feys Jamodsoy] ‘sanhal 1apus ] Csjemauds pue sspjod ayr ploy o W31 211 sy |jYs 1apuaT]
-asng|a o3uFrrow pawpurys v opnpoul [jois pue 1spus o1 siqeidonde oq |jeys s[emouat pue sailjod ssurnsuy [y

PraYYna L[qruosesiun
2q 10U [[RYs o1yM [eaosdde s 10puaT o) Pafgneiamoliog 4q udsoyd 2q f[eys sosusinsut oyl Fuiplactd 111w douvinsul
ayy 'sannboy 12pud] juyl spousad oY 10j pUT LIUTOUE DY U PRUITIUITW DG [[BYS DOUTINSUl S doupinsu) sornbas
IAPUST I 20) SPIEzRY 19110 AUR pue 25810400 pTDUSIX3,, WIR) 241 MY M POPN]OUE SPIZRY ‘22l AQ $SO] IsuleSe painsi
Liradoag a1 uo padaas avyeatay 3o Funsixa mou s1uiwsscadw 2 dady J1RYS IPM0II0F  IIUBINSUY PIBZBH 'S

a110u jo Butasd ayy Jo
SARP Q] LIYilA SAOQE 1I0) 138 SUOHDE D1 JO DIOW JU DO 2¥UL20 WL} DY) A)S1I0S [[uys Jomoliog 'udy| 3yl Furfjnuapt astou
2 Jomoasog 2aiF Aew Jopud fluswintysuy AUIN03G St 1oa0 Spoud urene Aew yarys us)] v o] 1oelqns st Aiadosg oy
Jo 1ed £ue 1Ryl SOUILLDIRP 13PURT JT USWANSE] 41029 S1Y1 01 1ot 2 Buneuipioqns 1opus] 01 A1010g)s11es 1udwelde
ue 121] DY JO 19PI0Y St WOI) $21N538 () 20 (Luadosg oy) Jo 18U £l JO 2IN1ISJI0L 10 UK I JO 1UDLIDI0JND DYT JUDADI
o1 o1edpdo votuido s Japuat] ay) Ul Yaiys sFuipoasoad [e@a ful usl] 9% 0 HudtUDdI0UD ISuledE SPUIFIP S0 ‘AQ udl| Y) Yite)
Pooeg U1 s1s01U0 {G) Hapus 01 2iquidaase uueW B UL usr 2y £ paandac untledi|qo oty jo tuawded oyl 01 Fulitim ul soaise
(P} 11AMOLIGE] SSI[UN JUdWNNSU] AHINDAG S 1940 A10Ld sey yotgassa] Lur adreyasip Apdwoad [[oys Jamodsog
sjuowssd ay) Juouopras s)diooo:
fapua o) ysiwdng Spdwodd (jeys 1omosgog] 'Apaaap stuawded asay) soysw vamoiaog j] ydurdesed siy) sopun pied og 03
SIUNOWE JO SaoU [[8 Japup] o) ystudng £ dwod jreys somossog uswled poaciupsiod 2yl 03 £130211p auil uo way Aed
11eys Jomudtog auue jey) u pred jou gt to *g ydesBeaed w1 papracid suuew g vl suonegiqo asayl fed jeys somostog
Aun J1 wiua punodd Jo siwowded ployases| pur uswnnsu] 110255 Syl 1dac Avaoud uiene Aewl ysiym Luusdoa
o) o1 s|qeIngune suchisodust pur sauy ‘soF1uD 'SIUdWSsIssE 'sIxel (v Aed [jeys somaiog  suary seBaeyd Cp
2np jediound 0) Yisep pue lanp soa1ul 01 ‘yure) iz ydesFered sopun opgeled sjunowe o) 'pag) 210N
Ay dapun anp sa3eeyd juawiedasd 01 'puosss 210N 91 Jopun anp sadaeys 21g| 01 151y ipaijude 2qaqeYs ¢ pue | syduadeied
10pun Japua Aq paatpans siudwled (v ostmiaio sopiacad mel ajqeoidde sso[un  ‘spudwir 4 Jo uopsaddy g
JUIUNISUT £10D9S SIY) £q PRINIVS SIS 211 150 S50 pd v su uones(dde
JO s oy e 4dpU Aq ppRy spun Aue t1apus] £q uopisinbor $)1 o £adodg oyl Jo Opus vyl ov1oLd fRuIpatzw| uey)
amey ou ‘gdde [jeys Japuar) Sepua| Aq painbor o plos s S1tadosyd Yl g1 ydelBeiud Japun J1 1apudry fq proy spung fue
1amolog o1 pungas Spdwoad [jeys Japua] ftuawnasu] £1no0g sij £Q PaSnass swns |{e jo |0 u) uiward uodn
L13pUdTT Aq pasinbad sT siudwifed 250W 0 JUO UL ASUDIDYSP 341 dn 23BW O1 /12$5000U JUNUUWe
Lum sapusT 01 Sud juys 12404004 'ONP UIYA SWDLE M01353 31f) Ked 01 JUIIIYNS 10U S1 19PUDT] A PIdY Spuny 1) JO nowe
ayi J spung o siuawfed SYINoW o JamoUog 0 PIIIPAID 10 Jamollog ot piedat Spdwesd ayne fuoio s omonog
Q) (RS S$ADXD DY NP UM SLWUDH H0125D Y1 Aud 01 Pa2Inbs JUROWE 913 PIIDAD [[BYS "SWIIL MOIDSI DY} JO SIBP ANP Y]
o} Joud apquied spung jo siustuded Ajiuow aaning ayi yia 1911980] ‘1apua] Ag pPIaY Spung 4l Jo Junowe o) J1
QuatinAsY] A1nasg sl g PRINSss SNy ayt 10) L11n2as [rUoppe se pa3paid ase spung dY) ‘opetu sesm Spung]
AL 01 HQIP YIED YIYM 10) asodunid B pur spun,[ o1 03 $)IGap puE S1IPaId BUIMOYS SpuUng 31 Jo Jupunedow |enuue U
FIVYD 1IN0 HM JOMOLIOF 01 3A1T (IS Japua] “spun g sy o sTUILD 10 15019101 Aue Jdmodtog Aed 01 pannbal ag 10U jieys
Jopua] ‘pred 9q o1 ISMAIUT SaUnbaL i) arqRatddi 10 peL S INDWDITR Ue SS3UL] SPUN oY) un pind g (jees 1521300 10D
fiuna up 22488 LM IDPUNTE PUT BMOLIOH  "I3uAIUas Buipadald oy Jo sasodund 10§ aauyd v aq tou [[BYS 3014108 Buplaodas
x1 puapuadapul ue jo 1502 2yl Aed O wawnnsul L1EN00G sy 01Ul BULDIUD §, I¥MO0LI0H )M UONAUUGD U) 1OpUIT] A
possassp ofJeyd v adumyo B 1ans ayB 01 Jopua] snwiad miy o|qesijdda pue spung Sy1 uc 152191 MO0 sAud JapuoT]
SSD[UR ‘S1UAY AvCLISD 211 TuUIL}I4pA 10 1UNODdE 2y Suizfjeue 'spuny 3y Buik|dde pue Suipjoy 1o} aBaeyd jou Luviu 1opudT]
SIWRH A01350 a4l Aed 01 spungg oy S(dde [RYS JopudT (UCHNINSUL UR YIRS $] ADPpUdY J1 10pudT] Juipnjoul) Lousde aeis 10
[edopay B 4Q PORIMEIENE 1O PAINSUE 24T 21 JO SIUNOIOE 10 51seddp a1 UoLINNISUL UT U PJAY 8q J[BYS SpUng oy i
SLUAI AVOLEISD 2NN JO SIITELSD D|QRUOSEDI PUT BIIP JUIIIND JO §{5Rq
YT UO DNP SPUN.] Y1 IV AEW IDPUAT] | SWDIL MOLIED,, PA[{UD 248 S1d)y asay ] Auw j *swennuaad ssuwansu; a8rfuow
Swas (py pue swnnuaad ssuwansul piezey Aead (9) ue p sHredolg 2y uo siuns punoad so siuswkud proyasen)
SpRRs (Q) HuUsWINISUL 10038 S J0a0 Sioud Ui AP YOoNAY S1UALLSSISSE pur soxel A1mad (B) O 11))1om)-o10
ol qenba ( spund,.) wns ey up pred sERI0N 2Y) [FIUN 'SI0N] 341 12pUN anp 248 sjudwdad Apiuour £2p 3y) Lo JapuaT o1
Sl {Irys Jamca30g] 19pust] £G 13A1EA UIIUA B 0110 s8] djgesidde 01 153[gng  *dusinst] pus SIXE] 40} Spuny ‘7
D108 AL JIpUN anp sadles e pur jusudndasd Sue pug 210N 211 AQ POOUIPIAD IQIP AU} HO ISIDIUS PUL U Jrdouisd oy
sap uayas Sud Spdutoad [eys foaoliog  CsaBsey) 910 pus judwsadosg Hs50adju] pus [BADULI] S0 JUIWLE] Y
NAMO[[O] S1 3T PUR JIBUSAOD JIDPLUDT] PURE ISMOLIOH  SLNVNIAOD WHOAIN

I




UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by 1his Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenit of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amcunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately hefore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is ay horized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secuiea >y this Security Instrument, whether or not then due.

* Unless Lende- and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

168, Borrower [<o! Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavizg.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct uperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o ¢.mmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amart/zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrew cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeicise of any right or remedy.

11. Successors and Assigns Bou:d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beitefit thiz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reemr.ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz cosigning this Security [nstrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrument; and (c) 1grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with rers2 to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so that the inwerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () ~.ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ 172 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund recices principal, the reduction will be treated as 4
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or-apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable siccording to its terms, Lender, st its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sters vpecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Burrower provided for in this Security Instrumend shall be given by delivering ii or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiice to-Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lenddr when given as provided
in this paragraph.

15. Governlng Law; Severabi!ity. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security {rsirument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instruinent.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramint and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exsreise is prohihited by
federal law as of the date of this Securny Instrument.

If Lender exercises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered oy mailed within which Borrower must pay all sums scecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [l Borrower meels certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauilt of any other covenanits or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Berrower's
obligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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PARCEL I: UNIT III, 1925 NORTH MAUD (C); IN THE SEMINARY/MAUD
TOWNHOMES CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAI, ESTATE:

LOTS 90, 91 AND 92 (EXCEPT TEE NORTHEASTERLY 20.33 FEET) IN THE WEBSTER
SUBDIVISION OF LOT 3 AND THE NORTH PART OF LOT 2 IN BLOCK 9 IN
SHEFFIELD ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF

CHTCAGO, COUNTY OF COOK, STATE OF ILLINOIS WHICH SURVEY IS ATTACHED

AS EXHIBIC A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE

OFFICE OF THF-RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 87-433,488, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCEWTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL II: THE S¥CIUSIVE RIGHT TO USE THE LIMITED COMMON ELEMENT KNOWN
AS INDOOR PARKING GPACE NUMBER 3 AS DEFINED AND SET FORTH IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM AS AMENDED FROM TIME TO
TIME.

14-32-400-035
14-32-400-034
14-32-400-036

DPS 044
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DATE : MARCH 30, 1988

RELEASE FEE RIDER [0y 50.: 519123-4

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebledness; said Mortgage encumbers real property commonly

describzd as:

1925 MAUDE, CHICAGO, ILLINOIS 60614

Borrower and Lender agrce that covenant 21 of the Mortgage
shall only he given effect .f che Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a release of Mortgage:

1f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under tie idortgage (or Trust
Deed} and Note, the promises and agreements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgadge and pay-
ment of a reascnable fee for preparaticon of the :release
deed, Lender <hall release this Mortgage. Borrowec.shall

pay all costs of recordation,.

IN WITNESS WHEREOF, BORROWER has executed this RIDER:.

/? ot //Mw

ROBERT G. HERMAN

Borrower

2404
] /Ifﬂj( Va2 P\

Borrower g_r;:’mﬁr G0Y HERMAN

£6659168
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. THIS ADJUSTABLE RATE RIDER is made this 30& day of MARCH 19 89 and isincor-
porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (Lhe “*Security
Instrument'’) of the same date given by the undersigned (the *Borrower’®) to secure Borrower's Adjustable Rate Note
(the *'Note’) to HORIZON FEDERAL SAVINGS BANK A FEDERAL CORPORATION

(the “Lender’') of the same date and covering the property described in

the Security Instrument and located at:

1925 MAUDE, CHICAGO, ILLINOIS 60614

{Propetty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM :
ADIUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OP-
TION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUSTAPLL RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of __1Q - Q00%. The Note provides for changes in the adjustable in-

terest rate and the'monthly payments, as follows:

4. ADJUSTABLE INTAREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dntes .
The adiustnble intereseraro Lwill pay may change on the first day el APRIL , 190 82
and on that day every 36  manch thereafter. Bach date on which my adjustable interest rate could change is called a

““Change Date.”’

(B) The Index : :

Beginning with the first Changoe Zas, my adjustable interest rate will be based on an Index. The “Index’’ is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of 3 years as made
available by the Federal Reserve BOdl’d Thx most recent Index figure available as of the date 45 days before cach Chnnge
Date is calied the *'Current Index.

If the Index is no longer available, the Note/r!alder will choose a new mdex Wh]Ch is based upon comp&rablc infor-
mation. The Note Holder will give me notice ot th’s Cnoice. .

{C) Culiculation of Changes )

Betore each Change Date, the Note Holder will calcy’ate my new inierest rate by addmg 2.750
percentage points 8750 %) 1o the Current Index. THe Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subjrct Yo the limits stated in Secnon 4 (D) below, this rounded
amount will be my new interest rate until the next Change Sare.

The Note Folder will then determine the amount of the mor .l* i paymcm that would be sufi"cnem 1) rcpay the un-
paid principal that ! am expected (o owe at the Change Date in f‘,.il on the maturity date at my new interest rate in
substantinlly equal payments. The resalt of this calculation will be (ne new amount of my monthly payment.

(D} Limits on Interest Rute Chianges 12.000

The interest rale 1 am required to pay at the first Change Date (vill qot be greater than % or less
than _B+000e,, Therealier, my interest rate will never be increased or decressed on any single Change Date by more
than two perceitage points (2,0%) from the rate of interest 1 have been paying ‘e the prt.ccd;ng, 12 months, My interest
rate under this adjustment feature will never be greater thak 2. 000 o5 which is‘cruicr the “*Adjustable Rate Maximum
Rate.”" The interest rate limits of this Section 4 {I2) will not apply il | exercise my Coyversion Option under Section 5 of

this Note,

{F) Effective Date of Changes

My new interest rate will become effective on each Change DPate. | will pay the amount ¢ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my.monily payment changes
again.

{F) Notice of Changes

The Note Hoelder will deliver or matl Lo me a notice of any changes in my adjustable interest ratvap2.the amount of
my monthly pavment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telephone number of a person who will answer any question | may have regardlng the -

notice.

B. FIXED INTEREST RATL OPTION
The Notice provides for the Borrower's aoption to convert from an adjustable interest rate with interest rate limits to

a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVYERSION OPTION

(A) Optlons to Convert to Fixed Rate
I have a Conversion Qption which 1 can exercise unless [ am in default or this Su.lmn 5 (A} will not permit meto do

o, The “*Conversion Qption' is my option te convert the interest rate 1 am required to pay by this Note from an ad-
justable rate with interest rote limits 1o the fixed rate caleulated under Section 5 (B) below.

The conversion can only take place as of the first day ol any calendar menth. Each date an which my ndjustable in-
terest rate can convert to the new fixed rote is called the “Conversion Date."’

IE 1 want to exercise the Conversion Option, [ must first mecet certain conditions, Those conditions are that: (i) 1
must give the Note Holder thirty (30) days prior written notice that 1 want to do so; (i) on the Conversion Date, [ must
not be in default under the Note or the Sceurity Instrument; (iii) by a date specitied by the Note Holder, | must pay the
Note Holder a conversion lee equal to one percent (1.0%) of the outstancding principad of this Note as of the Conversion
Date; (iv) I must sign and give to the Note Holder any documents the Note Hotder requires to ¢ffect the conversion; (v) 1
have made no more than one monthly payment late in the preceding t2 months, and {vi) the Note Holder obtains a
property inspection (at my cost) which reveals no signs of depreciating value of my house.

- £6659168
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THIS CONDOMINIUM RIDER is made this 30TH day of MARCH ,i9 85 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same dale given by the undersigned (the **Borrower’') (o securc.Borrower’s Note to

HORIZON FEDERAL SAVINGS BANK
(the "“Lender’™)

of the same date and covering the Property described in the Security Instrument and located at:

1925 MAUDE, CHICAGO, ILLINOIS 60614
{Property Address}
The Property includes & unit in, together with an undivided interest in the common efements of, a condominium project known
as:
SEMINARY MAUD TOWNHOMES CONDOMINIUM
{Name of Condominium Project}

(the “*Condeminium Project'). Jf the owners association or other entity which acts for the Condominium Project (the *‘Owners
Association®) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owaers Association and the uses, proceeds and benefits of Borrower’s interest, :

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthed covenant and agree as follows:

A. Conduminivi: Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents:! The ““Constituent Documents’’ are the: (i) Declaration or any other document which creates the
Condominium Project; (i) Uy-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues andozsessments imposed pursuant to the Constituent Documents.

B. Huzard Ipsurance. So'long as the Qwners Association maintains, with a generally accepied insurance carrier, &
“master’’ or “blanket’ policy ¢n e Condominium Project which is sniisfactory to Lender and which provides insurance
coverage in the amounts, for the poriods, and against the hazards Lender requires, including fire and hazards included within
the term “‘extended coverage,' then:

(i) Lender waives the provisienda Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazare insurance on the Property; and

(il) Borrower’s obligation under Jnitarm Covenanl 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requised eaverage is provided by the Owners Association policy.

Borrower shall give Lender prorpt notice Bf any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuraned procreds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeas 2 yable 10 Borrower are hereby assigned and shall be paid to Lender
for application o the sums secured by the Security {nstromeptwith any excess paid to Borrower.

C. Pablic Linbility Insurance, Borrower shall take such ¢ ctiors as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in forns, aivount, and extent of coverage 10 Lender.

1}, Condemnation. The proceeds of any award or claim ior damages, direct or consequential, payable to Borrower
in connection with any condemuation or other taking of all or any part <f the Property, whether of the unit or of the common
clements, or for any conveyance in liew of condemnation, are hereby assfgred and shall be pzaid to Lender. Such proceeds
shall be applicd by Lender to the suns secured by the Sccurity Instrumerit /s provided in Uniform Covenant 9.

E. Lender's Prier Consent, Borrower shall not, except after notice to “ender and with Lender’s prior written consent,
etther partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, excent {#¢ abandonment or termination required
by law in the case of subsiantind destruction by fire or other casualty or in the case GVa raking by condemnation or eminent
deveriain; '

{ii) any amendment to any provision of the Constituent Documents if the piovision is for the express benefit
of Lender;

(iii) termination of professiopal management and assumption of self-managemin: of the Owners Association;
or

{iv) any action which would have the effect of rendering the public lability insurance coverage maintained by
the Owners Association unacceptable to Lender.

¥. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender.may pay them.
Any nmounts disbursed by Lender under this paragraph F shall become additienal debt of Borrower secur:d bv the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest 1zom the date
of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condomininm Rider.

St Gl

14~32~400-035 ROBERT G« HERMAN -Borrower
14-32-400-034 : /7
14-32-400-036 _ (ZH . (Sea))

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Sign Original Onty)
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