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" THIS MORTGAGE ("Sccunty instrumcm“) is gwen on April 11

19 B9 TherGriyagoris
BRUCE R. n(’WAK AND PATRICIA L. NOWA_K,_ BIS HIF‘E_

("Borrower") Th:s %,v sity lnstrument 1s g:ven 10..
. HOUSEHOLD .BA”.K : isb, A FEDERAL SA’VINGS BANK - : B
which is orgamzcd nnd exi'fin 1 under thc laws of THE URITBD STATES OF AMERICA . anda@hose'addr&s is

255 E Lake Street, B ..oumingdale, _ IL 60108 (**Lender™).

Borrower owes Lender the principal sum'of -
TWO HU'NDRED FORTY 'raousr.m Aun NO/ 100’1‘HS

Dollars (\‘ aF 240 000 o008 ) . This debt is evidenced by Borrower's note

dated lhe same datc as thls Secumy Instrun. ent {“Nott“), which provides for monthly payments, with the full debt, ifnot
9

paid earlier, due and payableon - -May 1, This Security Instrument
secures to Lender; {a) the repayment of, the deui rvidenced by the Nole. with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with iiterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performauce of Borrover's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby monga;r-, vant and convey to Lender the following described property

located in

Lot 3 in Willowshire Estates Resubdivision Unit: 34, being a Resubdivigion of
Lots 156,157 and 158 of Willowshlre Estates Uijc )3, being a subdivision of
part of the South West 1/4 ‘of Section 32, Townsl*il 38 North, Range 12 East of
the Third Principal Meridian, in Cook County, Iliiaeis.

P.I.N.: 18-32;315-044704—5.

hich has the addressof | 8408 Protvence
which has the a Vre S0 ‘8409 P??Vence (Stm‘] . ciggoa
I”inois 60480 S ('-Property ‘Address™);
] Codej S

TOGETHER WITH all the tmpmvemems now or hereafier erccted on the property, ant all easements, rights,
appurtenances, Tents.. ro}alucs. ‘mineral, oil and pas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions 5hall also be covered by this Security Instrument. Al ofthe
foregoing is referred 1o in this Security lnstrumcnl as thc “Property.”

BORROWER COVENANTS that Borrower is/Iawfully ‘seised of the estate h(.reby conveyed and has lhe right to

mortgage. ‘grant and convey the Property -and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and w:ll defend generally the utle to Ihe Property against all elaims and demands, sub_]ect 10 any

encumbrances of record. -

THlb SECLRIT\ NSTRLMLNT combmcs umf’orm con.n.mls for national use and non-uniform cov cnnnts with
limited variations byjumdncuon to constituie it umform Security. mstrumcnt covering real property.

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
Amsnded 5/87

@M-BFI!L‘) (@80t ‘ VMP MORTGAGE FORMS = [3131263-8100 = 180015217281

Cook _ i County, Illinois:

PS059Y6S




UNOFFICIAL COPY = -

§0109 1I “ATIVAINIRCOTE
L3MAIS INVT LSVE 65T

167277 §3YdX3 NOI3SINWOD VINVE QIOHISNOH
SIONI 1 40 ILVLS 01 .30 AMYLON FOL TTIVA ANV A8 davdid

M-33W3N s J\DNVN

- —:]s;‘gn?ﬁn:on—iﬁ'qo'!ddg " DD - 888 Xog

; :saaidxo uoissiuwo) AN
68 ¢ ¢ J Y3l SIY1 ‘Juds |BIDIA}O0 PUE puey AU JSPUN UBAID

Yoy 195

uiziay sasodand pue sasa 2143 10J 108 LIBIUN]OA PUE 23] 81dHL SE JUDLUNIISU| PIES 341 Paidaljap pue pousis
1215y p 147 10j 104 p 3 q

A 2y L ey padpsimouse pue ‘uosiad u) Aep S1Y1 SW 210j2q pasesdde “udwiniisul FuioFaio] Y 01 PagLISqns

UV o mu i asoym (5)uosied sluEs sY1 9q 01 W O} Umouy K[euossad ¢

HAIM STH “AVHMON *7T VIOINIVA ONV AVMON ‘B BOMIE ,py) 430195 Agasol op

‘31B1S PUB AJUNOD pieS 10 NUE Ul 2qng KleloN B QINDISWIANA FHY, q

1S5 Aiunod /’7"‘7
L

[uswd- qiscunay 40J U Sy moRg deds]

‘SIONITT] 40 BLVLS

19M0130Q-

(je5%3)

1SRG IOT-

([edg)

JamMoLIOB— J4IM4 SIH “MVMON "I VIOINLVd

{{e25) ,,7//%“ Z.,a W,ﬁyi

19MO1I0F— AVMON ~d FoNY8E
(reas) o -
ey

I Y1M PEPIOISS PUR JDMOIIOH 40/ U-IND0X3 (S)JapHl AUR U] PUR JUWNIISU]
L1Un0ag SIYl Ul PIULBIUOD SIUEUIAOS pUE SU2) 1) 0) seasdu pue sidanor Lomowog ‘mOTag ONINDIS AQ

[Anaads] (s)oo [
sapiy wswdopasg puny pauuelg [} Japry wauie pawnpesoy O]

opry Apwed ¢z ] Japiy wnunuopued (] 1P g sazsnipy (&)
[(s9)x0q ajquoddv azay 3] Tuswinaisug
£11n23g sy Jo 1aed B 20dm (5)13PL YL JI SB JUSWAIISUL £IUNDIDS SIY) JO SIUDWDATE pun SIUBUDAID > juswapddns
pu® pPUSLWE RS PUR 01U PRIBIodiodUt 3q (1RYS I9PIX YONS YOus JO SIUSWAXITE PUR SIURUIA0D ST TUAWMILT 5112N0ag S1I)
13 1919305 PaPI0dal pul Jam01I0g AQ PIINDSYD 38 SIAPII 210 1O JUOD [ “WIMNINISU] £2N30G S14) 03 SI2pNYY €7
*A149doad oy vt voNdWIEXD PEASIWIOY JO JYTLE ([T STAIEM JaMALIOH "PEIISIIIOE] JO IDAIEAN *T7
'$1502 UGNEBPI03] Aue Aed |[BYS JAMOLIOQ “1amcliofg 01 284ey> N0y )im Judlindsu)
£113n305 1YL 3SED[A {(RYS 10PUD] aWNAsu] N1UN0as siql Ag pasnoss swins 1w jo ywswied uodp) reseay ‘Iz
TUSLNAISUT A314N20G SIYT £ PIINISS SWNS 341 0) Ba1)) PUE ‘S53) SASUIONIR JJQRLOSED) PUE SPUOQ 8, 13419301
uo stwnnuasd 5335 §,19412931 ‘05 PajU] 0. ng ‘Furpniour ‘siusl JO UONRI)03 pur Aladoag dYl jo Judwseurw JO 51500
ay) jo wnwked o isig paijdde oq [RYS 15413031 9Y) S0 1apua] £q pR1ad)1o0 s1ual Auy "anp sed asoi Supnouy Hisadoad oy
IO s1uaa 2yl 1asjjoo 0] pue Alsdolg ay a3vuew pue Jo volssassod sy fuodn 19115 01 PINNUS ag RS (Aaatadas patuodde
Lpmopnl £q 20 a8 Aq fuosidd ug) Japua] *ajes [wapnd Suimoljo) uondwapal jo pouad Luwe jo vonendxs 2y o) sopd
s Sun be pur Suadosd oY) jo ustiuopueqe 10 51 ydeaSeaed 1opun uolje1ajadoe vod ] 'u0ISSasso g u) J0pud’y 0z
“VIUIPIAI I(21) JO SISOF PUR S02) SADIIOYIM D) GBUOSEDS ‘0] PAJW] 10U Inq
“Juypnpur ‘g ydesdeaed siy) ut papiacad saipawad ayl Jumsing u} pasIndul sasuddxa |78 1331103 01 PIPNIUS I ||BYS JIPUD'
‘durpossoad jetapnl £q JUdunSSU] £34RIIS S1Y7 50PN} AR PUR PUBWIP 1IYNING INOYIIm JudwnaIsu] L314n3aS S|
AQ p2andas SWNS ({¥ jo {1 ut uowded 3EIppwi) anbas Sew uoydo $31 )e JApU'F *a01k0U oYl up poylaads NP Yl 400G
16 UG B3R [OU S§ HNMID Y S 2INS0]II10) PUR LONEII]IDIN 0} J1IMOLIOE JO ISUIDP J2YI0 SUR L0 HAUISP B jO IIUIISIXD
-uou 243 Su1paadodd dans6[2a105 AY) UL JIISSE 0 IYB1J YY) PUN UOUBII[IDIE JOYER IIBISULIS 0] JYBLL 3y} JO 2DMOLI0G WIOJUN
231)an} }[RYs 2anou o] 'Siiados g Yyl Jo 3j8s pus Buipdazoad (epnl £q 205023403 uawInSU] LIRS SIYI £q PAANIDS
SUWINS 343 JO UOIINID}IIIB Bl YNSaI SR IINFOU Y B PIYLIIS JJEP IYJ 32030Q 10 DO JINELIP 31} 2302 0) JANJIE) I8YL (P) pue
IPOAND 2 ISNW JNBJIP SYI YIYM AQ “42M0JL0¢ OF UALE ST 231100 2Y) 21BP DY) W0L) SABP JF URYJ SEI| JOU DIRP B () N} nujap
3y} 2and o) pasinbat I Yl (§) HINBIIP Y3 (B) 1519045 JlEYS 20130u YL (ISIMIIYI0 sapacad mup djqraydde ssopun
L1 pue ¢f sydesdeipd sapun wopIaaddE 0) 1012d JoU I1RG) JUIWINAISH] A1LINDAS S1Y1 B) JUDWDAITR 10 JUBLAAGD LU JO YINIIq
§,4040010¢] AULMB]10) BDDRIIDIIE 0] 1010 13M0AOE 0 N0V AT |[BYS J2PUD] SAPIWIY {UONBIT{FY 61
MO0} S 20AER PUR JUBUIACD I3 LN IOPUIT PUEB JIPMOLIOR SINVNHAOD WHUALIN[T-NON




e INOEEICIAL COPY.

Payment of Principal and Interest; Prepayment’ e Charges, Bormu-rcr -.h.xll promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. . Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymeénts are due tnder the Note, until the Nole is paid in full, a sum (**Funds™) equal to
one-twelfth of: () yearly taxes and assessments which may attnin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Propeérty, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called *‘escrowdtems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fiture escrow items.

The Funds shall be held in an institution the dcposus or accounts of which are insured or guaranteed by a federal
or state agency ({inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdmg and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applu:able law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an mdcpendcnt 1ax
reporting service shall not be a charge for purposes of the preceding sentence., Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amoum of the Funds held by Lender, together with the future monihly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optiln, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fusnids held by Lender is not sufficien! to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 1o.7aake up the deficiency in ane or more payments as required by Lender.

Upon paymen? in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by LenZer ' under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.(o tie sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit again(t t},e sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall be appli.d: first, to late.charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable up'*cr paragraph 2; fourth, to interest due; and last, 10 principai due.

4. Charges; Liens. Borrower iiall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority vvar (nis Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the maraer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pay nent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mak=s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pavments. '

Borrower shall promptly dischargs any lien whieh has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secure L by the fien in a manner acc:_plablc toc Lender; (b} contesis in good
faith the lien by, or defends againsi enforcement of the l.en in. legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par. of the Property; or {c) secures from the holder of the lien an
agreement satisfaciory 10 Lender subordinating the lien 10 this'Sscurity Instrument. If Lehder determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ciie or more of the acrions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements'niow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “"extended (overage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount< znd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject tc Lender's spproval which shall not be
unreasonably withheld.

All insurance policies and renewals shali be acceptable to Lender and shat! include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boriorver shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prorpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagcd, if the restoration or repair is economleally feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not econom:ca!ly feasible or Lender's security would be lessened, the inLuraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If
Borrower abandons the Property, or does not answer, within 30 days a notice from Lender that theunscrance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 r=pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peiind will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in ‘writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propert y is acquired by Lender; Barrower’s right to any insurance policies and proceeds resulting
from damage to the Propcny prior to the acquus:tton shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

§. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires Tee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IT Borrower fails to perform the
covenants und agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have iodo so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be. payable, w:lh interest, upcn notice from Lender 1o Borrower

requesting payment.

""179099168
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{1 Year Treasury Index - Rate Caps - Fixed Rate onvsrsion Optlon)

THIS ADJUSTABLE RATE RIDER is made this___11th _ _ day of .. Ajpril ,19 _B9. . and
Is Incorporaled Into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed {the "Securily instrumeni}

ol the same date given by the undersigned (the “Borrower®) 1o aecure Borrower’s Adjustable Rate Nole (the "Note®) to
HOUSEHQOLD BANK, f.g.b. 255 E, LAKE STREET BLOOMINGDALE, IL 60108

{the "Lender") of the same date and covering the property described in the Secusity Instrument and located at:

8409 PROVINGE LANE
MWILLAOW SPRINGS Il 60480

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in Ihe Securily Instrument, Borrower and Lender
turiher covenant anc agiee as follows: N
A, ADJUSTABLE BASTE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate 0t 9.750 %. The Nole provides for changes in the adjirstable interesl
rate and the monthly payn«<n’s, as follows:

4. ADJUSTABLE INTEREST AATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rale | will sy’ may change on the first day of _May , 18 _90 , and
on that day every 12th month lherealte..” Each date on which my adjustable interest rate could change is called a "Change Date”.

(B) The Index
Beglnning with the first Change Date, my rJjustshle Interss! rate will be based on an index. The “index™ Is the weekly average yleld

on United Slates Treasury securities adjusted 1o a/conaant maturity of 1 ysar, as made avallable by the Federal Reserve Board.
The most recent Index figure avallabla as of the dawc 45 Jlays betore each Chenge Date is called the "Cuirent index®.

i the Index is no longer avallable, the Note Holder wif chioose a new index which is based upon comparable information. The Note
Holder will give me notice of this cholce.

(C} Calculation of Changes
Belore each Change Date, the Note Holder will calculate my n>w inierest rale by adding Tweo and Three quarters percentage

points ( 2.750 %) to the Cumrent index. The Note Hoider will then round the result of this addition to the nearesl ane-

elghth of one percentage point (0.125%). Subject 1o the limits stated hi-Grction 4(D) below, this rounded amount will be my new Inleres! rale
untit the next Change Dale.

The Nole Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
expecled 10 owe at the Change Dale In full on the maturity date at my new Inleter ¢ raie In substantially equal paymenis. The resull of this
calculation will be the new amount of my monthly payment.

{D) Limits on interest Rate Changes
The interest Rale | am required to pay at the first Change Date will not be greater thait. X2 250 % or less than
7.750 %. Thereafier, my interes) rate will never be Increased or decreases or’any single Change Date by more than
two percentage poinls {2.0%) from the rate of interest | have been paying for the preceding 12 mvuiiis» My interesl rate will never
be greater than 15.750 %, which is cafled the "Maximum Rale".

(E} Effective Date of Changes
My new inierest rate wit) become effective on each Change Date. | will pay the amount of my new mcnthly payment beginning on the
first monthly payment date afler the Change Date untll the amount of my monthly payment changes again.

{F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my ad|ustable inlerest rate and the amoui.t.of -y monthly payment
before the effeclive date of any change. The notice will include Information required by law to be given me and also tie Wle and lelephone

number of a person who will answer any question | may have regarding the notice,

B. FIXED INTEREST RATE OFTION

The notice provides for the Batrower's option te convert from an adjustable Interesi rate with interest rate limits
to a fixed inlerest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
i have a Conversion Dption which | can exerclse unless } am in defaull or this Section 5(A) will not pemmit me 1o
do so. The "Converslon Option” Is my option to converi the interest rate | am required to pay by this note from an adjusiabfe
rale with interest rate imits to the fixed rate calculaied under Section 5(B) below,

The conversion can oniy lake place on a date specified by the Nole Holder during the period beginning on the first

Change Date and ending on the fiith Change Date. Each date on which my adjusiable interest rale can convert 1o
the new fixed rate is called the "Conversion Date."

It | want to exercise the Conversion Option, | must (first meel certain conditions. Those conditions are that: (i) | must
give the Note Holder notice that | wan! to do so; (¥} on the Conversion Date, | must not be in default under the Note
or the Security Instrument; and () | must slgri and give the Note Holder any documents the Note Holder requires to
effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 579 - single Femily - Fannie Mae Uniform Instrument Fom 3111 3/85
3111.FAM {09/88) CMS HMS Form 4572 {(12/87)
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' My new, fixed interest rate will be equal lo the Federal National’ Mortgage Assoclalion’s required

" nel yleld as of a date and time of day specified by the note holder for (}) if the original term of this
nole is greater than 15 years, 30-year fixed rate morigages covered by the applicable 60-day mandatory
delivery commitments, plus _7/8 of one percentage point {_ 0.875 %), rcunded to the nearest
one-eighth of one percentage poinl(0,125%), or (i) i the criginal term of this note Is 15 years or less,
13.year fixed rate mortgages covered by applicable 60-day mandatory defivery commitments, plus 7{8
of one percentage pomt(0,.875 %), rounded to the nearest one-eighth of cne percentage poini(0.125%).
If this required net yleld cannot be determined because the applicable commitments are not avaliable,
the Note Holder will determine my interest rate by using comparable Information. My new rate caiculaled
under Section 5(B) will not be greater than the Maximum Hate stated in Section 4(D} above.

{C) New Fayment Amount and Effective Date

1 | choose to exercise the Conversion Option, the Note Holder witl determine the amount of the
monthly payment that would be sufficlent to repay the unpaid princlpal | am expected to owe on
the Conversion Date in full on the maturity date at my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly paymeni after the Conversion Daile, | wiil pay the new amount
as my monthly payment until the maiturily date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unilt Borrower r«etvises the Conversion Opllon under the conditions slated In Seclion B of this Adjustable Rate
Rider, Uniform Covenant t7 of the Security instrument is amended to read as follows:

Transter of the “r~perty or a Beneficlal Interest in Borrower. It alf or any pan of the Property or any interest in it is
sold or transferred {or if a her.eficlal inleres! in Borrower Is sold or transferred and Borrower [s not a natural person) withaut Lender's priar
written consenl, Lender may, <t i, option, require immediate paymen! in full of a#t sums secured by this Securily Instrumenl. However, this
option shall not be exercised by Lun fer il exercise Is prohiblled by federal law as of the dale of this Secursity Instrument. Lender also shall
nol exercise this option if: (a) Boriorver.causes lo be submitted 1o Lender information required by Lender 1o evaluale the Intended trans-
feree as il @ new loan were belng macds tu the transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired
by the loan assumplon and that the rist Of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable lawLender may charge a reasonable {ee as a condition 1o Lender's consent 1o the loan assump-
tion. Lender may also require the transferee ic's’gn an assumption agreement that Is acceplable to Lender and that obligates the transferee
10 keep all the promises and agreements made in Ih= ilote and In this Security Instrument.  Borower will continue 1o be obligated under tha
Nale and this Security Instrument unless Lender relases Borrower In writing.

\f Lender exercises the option to require Immediate rayment in lull, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 3C days frciitne date the notice is delivered or malled within which
Borrower must pay &l sums secured by thls Security Instnumzn?. If Borower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedles permitted by inis Security Instrument without further notlce or demand cn
Borrower.

2. It Bomower exercises the Conversion Oplion under the condiions sialed in Seclion B of this Adjustable Rate Rider,
the amendmen! to Unlform Covenant 17 of the Security Instrument con’ain/:d In Section C1 above shall then cease lo
be In effect, and the provisions of Uniform Covenant 17 of the Security insiiment shall instead be in effect. as follows:

Transfer of the Property or a Beneficial Interest in Boyovs3r. if al or any part of the Properly or any interest in
it Is sold or transferred (or i a beneficlal interest in Borrower Is sold or transierrsd and Bomower is not a nalural persan)
without Lender's prior written consent, Lender may, &t is oplion, require immedia‘e pavment In full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lendii ' exerrise (s prohibited by federal law
as of the date of this Security Instrument,

Il Lender exercises thls aption, Lender shall give Bomawer nolice of acceleration. The noilze shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrowa: rwust pay all sums secured
by this Security instrument. I Bomower fails to pay these sums prior to the expiration of this petad Lender may invoke
any remedies permitted by this Securty Instrumeni without further notice or demand on Bomower.

YS0S9TER

BY SIGNING DELOW, Borrower accepls and agrees lo the terms and covenants contained in this Adjustable Rate flider,

f)q,wu_fF Vrn—" (Seal)

BRUCE R. NOWAK -Borrower

&ﬁa’; 7 ;‘év-r%/ {Seal)

PATRICIA L. NOWAK -Boitower

{Seal)

-Borrower

{Seal)

-Borower

1MLFRM (05/88) CMS
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