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‘MORTGAGE - 264032-5

THIS MOR‘]‘GAGE (“Secumy Instrumcnt") isgivenon APRIL 7 .
1989 The mr (tragor is JOSEPH W. HENDRI CKSON  BACHELOR AND RIT}_\ P. KONIECZINY,

SPINSTER

("Borrowér") This char:t'y Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATLON- OF ILLINOIS. :
which is organized and erisiing ‘under the laws 0!' THE UNITED STATES OF AMERI CA and whose addrcss is

4242 NORTH HARLIM

NORRIDGE, ILLINOIS 60634 : (“Lender™).

Borrower owes Lendcr the princir~i'sum of - : 891 65386

ONE HUNDRED 'THIRTY THZGSAND FIVE HUNDRED AND NO/100

Dollass (U= S 130,5 00 00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Insirurent (' ‘Note™), which provides for monthly payments, with the fall debt, it not

paid earlier, due and payable on AUGUST 13, 2009 This Security Instrument
secures to Lender: (a) the repayment of the dehtéridenced by the Note, with interest, and all renewals, extensions and

madifications; (&) the payment of all other sums, Vit irierest, advanced under paragraph 7 o proteci the security of this
Security Instrument; and {c} the performance of Borrr.oiei''s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage. grant and convey to Lender the following described property

located in COOR County, lllinois:

LOT 21 IR BLCOCK 15 IN ARLINGTON HEIGYWS GARDEN HOMESITES., A
SUBDIVISION OF THE NORTHEAST 1/4 OF SECLION 9, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MEPLZ.TAN, IN COOK COUNTY,

ILLINCIS.

307‘ 260

08-09-227-010

which has the address of 1341 SOUTH VAIL - ARL‘]‘::NlGTON HEIGHTS
- iy

[51reet]

ISli . 60005 L ' "P t Add . n;
inois (o Covel ( roper_y ress™)

) TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurlenances, rents, royilties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. ‘All replacements and additions shall alsu be covered by this Security Instrument. All of the

foregoing is referred 10 in this Secun!ylnslrUment as lhc“Properly
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey.-the Property and:that the Propeérty is unencumbered, except for encumbrances of record.
Borrower warranis and will- defend genera!ly the title 1o the Property ag‘unsl all claims and demands, subject to any

encumbrances of record.

THIS SECURITY ]hSTRU\iE\J rombmm uniform covcnams for national use and non-uniform covenants with
limiled variations by JUI’I"‘adlCllOﬂ to consulule a uniform security ms!rumcnt covering real properyy.
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1. Payment of Principal and Interest; Prepayment harges. rrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeuarly
lensehold payments or ground rents cn the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These ilems are called Yescrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender’is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connectiont with Borrower's entering Into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender

shall not be required to pay Borrower any interest or earnings on the Funds. Lender shali give to Borrower, without charge,

an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required tc pay the escrow items when due, the excess shall be,
at Borrower's optian, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Fund; held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up.the deficiency in one or more puyments as required by Lender. .

Upon paymieriia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agair'st the sums secured by this Security Instrument.

3. Application of Payrien’s. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs i and 2 shali be app)ied! first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.”cr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. - Borrowershall pay. all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘ovir dhis Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligations in t'ie marner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person ower: payment. Borrower shall prompily furnish 1o Lender all notices of amounis
to be paid under this paragraph. If Borrowe: ma¥es these payments directly, Borrower shall prompily furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this Secunity Instrument unless Borrower: (a)
agrees in writing to \be payment of the obligation sevzizd by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the 'ien in, legal proccedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any par« of the Property; or {c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to (his Security Instrument, If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takc'o/ie or more of the actions set forth above within 10 days
of the giving of notice. : : :

5. Hazard Insurance. . Borrower shall keep the improvemcats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounts/=ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. ] . ] :

All insurance policies and renewals shall be acceptable to Lender and spuil-include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Eosrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail giv< prompi sotice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be agplied 1o restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the in“urance proceeds shall be
applisd to the sums secured by this Security Instrument, whether or not then due, with any eacess prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the {asuvance carrier has
offered 10 setile a claim, then Lender-may collect the insurance proceeds. Lender may use the proceeds t~ repair or restore
the Property or to pay sums secuired by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. S - . :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall.not exiend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage tothe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
[nstrument immediately prior to the acquisition. -

6, Preservation and Maintenance of Property; Leaseholds, . Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vaiue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrumenti, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. :

Any amounts disbursed by Lender under this paragraph 7 shall become additionaj debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noite rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

98LCYTES
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BIWEEKLY PAYMENT RIDER
(FIXED RATE;' |

THIS BIWEEKLY PAYMENT RIDER Is made this 7TH day ot APRIL

19.-89 . andis Incorporated into and shall.be deemed to amend and supplement the Mortgage. Deed
of Trust or Security Deed (the “Security instrument”) of the same date given by the undersigned (the “Bor-
rower”) to secure Borrower's Note (the “Mote”) to THE TALMAN HOME FEDERAL SAVINGS
ASSOCILATION OF {the "Lender”) of the same date and covering ithe property descrlbed in the Se-
curity Instrument and located at:

1341 SOUTH VAIL, ARLINGTON HEIGHTS, ILLINOIS 60005

F'roperty Address

ADblTIONQ»COVEf@IANTS In. addlnon to the covenams and agreements made in the Secunty Instru-
ment, Borrows:and Lender !urther covenant and agree as follows:

A. BIWEEKLY FA2IMENTS . . .. . -

The Note provides fort.e Borrower's biweekly loan payments and the termination of the Borrower's right
to make the brweakly pay' cents as follows

(omfttad)

2. lNTEFl EST

The interest rate required by Section 2 of the Note will increase 0.25% if the Note Holder exercises its op-
tion 1o terminate biweekly payments plrsuant to Secticn 7(C) of the Note and this-Rider. :

3. PAYMENTS

LT N
RN

(A) Tlme and Place of Payments~

l wHI pay pnnmpal and mteresi by. maknng payment\ fv;ry fourteen calendar days {the "biweekly pay-
ments”), beginning on- -« . MAY. 18 .. .19 89 | | will make the biweekly
paymenis every fourteen days uniil § have pand all ot tne prineipal and interest and any othar charges de-
scribed below that | may owe under this Note : My-biweekiy. or'any monthly payments wili be applied to
interest Defore orincipal S P . :

J wul make my btweekfy or any monthly payments at 4242 MNOR'T HARLEH'» .

NORRIDGE, ILLINOIS 60634 ERIY « | 8 at a dmerent place if renriiod by the Note Holder.

(B) Amount ol Biweekiy Feymsma ' ) S .
My biwaekly payment will be in the amount of U S $ 586.87"

TTrie T

croey +
Tavis, .

(C) Manner of Payment '

My biweekly payments will bé made by an automaﬂc deduction from an account | will raz2! ‘htain with the
Note Hoider. On or before'the date of this Note, | will cause the Note Holder to have In'its possession my
written authonzatlon and voided check for the account from which my biweekly paymerts will be
deducted. 1 will keep sufficient funds-in the account to pay the full amount of each biweekly payment on
the date it is due. 1 will not change the account from which my biweekly payments are deducted to a new
accouht with the Note Holder without the prior wnt‘ten consent of the Note Holder.

| understand that the Note Hoider, or an entity acting for the Note Holder, may deduct the amount of my
biweakly payment from the account to pay the Note Hoider for each blweekly payment on the date itis due
untll l havs paxd ai! amounts owed under thus Note ‘

4, TERM

If | make all by biweekly payments on time and pa al! other amounts owed under this Note, | will }éoay
my loan in.full on, . AUGUST 13, , which is called the “Maturity

Date”. - Ifon the Maturity Date | stkll owe amounts under this Note, | will pay those amounts in full on that

date _
: PRI P
5. (omirted)

6. "(omr‘fted)

FOR ILLINOIS USE ONLY
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7. - BORROWER'S FAILURE 7O PAY AS REQUIRED
{A} Late Charge for Overdue Payments

If the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder.  If the Note Holder has not received the full amount of any
biweekly or monthly payment by the end of 15 calendar days after the date it is due, 1 will pay a
fate charge to the Note Holder.  The amount of the charge will be 5 % of my ovaerdue payment
of the principal and interest. | will pay this late charge and processing charge promptly but only once on
sach late payment.

(B) Default
If do not pay the full amount of my biweekly or monthly payment on the date itis due, | will be in default.
(C) Conversion From Biweekly Payments
If any one of the following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 abore und the amounts of future payments due under the Note and change the due date of each
such payment.from hiweekly 10 monthly (this is called a Conversion);
i} 1 fail to faliver my written authorization and voided check as required under Section 3(C) above;

iy 1 fail to mairnain the account | am required to maintain under Section 3(C) above;

i) If for any reasor ({1cluding but not limited to insufficient funds or unavailable funds in my account
or processing ersc’s made by an entity other than the Note Holdegr) the Note Holder Js unable 1o
deduct the full biweekiy pavment due on any three biweekly payment due dates during any
twelve consecutive maaiths of the loan term.

Upon conversion, automatic deductins will cease.  All monihly payments will be due on the first day of
each month and must be remitted by meant other than automatic deduction. Once converted, payments
can never be changed back to biweekly Jue dates.

Ll
Ly
o

=

The Note Holder will determine my new paymer.ts by calculating an amount sufficient to repay the batance
which would be owed under tha Note (assuming al’ pay'ments had been made on time) at the increased in-
terest rate in substantially equal monthiy installments from the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder eledts ‘o.convert payments to monthly due dates, a Con-
version Notice will be sent to me specifying the effactive fate of the change to monthly due dates; the
amounts of the new monthly payments; the new interes: rate; the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments. 7 he effective date of the change to month-
ly due dates will, however, precede the effective date of the inte ezt increase. Monthly payments which
precede the effective date of the interest rate increase will be calculziad at the original interest rate and
may include interest and principal payments for any number of day(: whi.ch fall between the last biweekly
payment due date and effective date of change to monthly dus dates. Tlieamounts of these monthly pay-
menis will also be set forth in the Conversion Notice.  After Conversion, | v/ill pay all sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Note on theiz.urity Date, 1 will pay those
amounts in full on that dale in accordance with Section 4 above.

'l
-

A

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1.  Uniil Borrower's right to make biweekly payments is terminated under the conditionsstr.ed in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

{a) The word"monthly"is changed to “biweekly” in the Security Instrument wherever “monthiy” appears.

{by ln Uniform Covenant 2 of the Security Instrument (“Funds for Taxes and Insurance”), the words
“one-twelith™ are changed to “one twenty-sixth.”

2. U Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Sectien
B1 above shall than cease to be in effect, and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-

| it o S i

. (Seal)
B W. HENDRICRKSON/BACHELOR Borrower

yéc/zz- f%w“w ".’/'7-5'_9 (Seal)
RITA P. KONIECZNY/SFINSTER Borrower

FOR ILLINOIS USE ONLY
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