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MORTGAGE

THIS MORTGAGE (“Security Instrument'Yisgivenon  APRIL 135 . . ,
19 g9 Themorgegoris MATTHEW L. BORG AND THERESA BORG, {{USBAND AND WIFE

{*Borrawer). This Stcurity Instrument is given to NORTEX MORTGAGE CORPORATION

which is organized and exizogunder the lawsol  THE STATE UF ILLINCIS . ,and whoge addréss s

7157 W. GUNNISON, HARGS0D HETIGHTS, TL. 60556 | _  eLender
Borrower owes Lender the principdlaamof  STXTY FOUR THOUSAND AND NO CENTS

Doltarc (U85 44, 000.00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrumdm (' Note™), which provides for moathly payments, with the full debi, if not
paid carlier, due and payable on MAY 1,257 This Security Insirument

secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and

modificutions; {b) the puyment of all vther sums, with nrerest, ndvaneed under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Bortoy(er's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described propecty

located in COOK County, linois:

LOT 12 IN SOUTH PART OF BLOCK 2 IN SUFFERN'S SUBDIVISION OF THE SOUTH WEST QUARTER
OF SECTION 6, TOWNSHIP 39, NORTH, RNAGE 14, EAST/OF THE THIRD PRINCIPAL MERTDIAN, .

IN COOK COUNTY, TLLINOIS.

PIN: 17-06-306-020 e
RECORD AND RETURN TO: CENTRUST MORTGAGE CORPORATION A AT.GE
350 SW 12TH AVE BO% 370
DEERFIELD BEACH, FL 334417 :
ATTN: CORRESPONDENT POST CLOSING

which has the addressof 2115 . HADDON AVE . CHICAGOD : ,
- {Street] [City} :
Hlinois 60627 " (“Property Address"):

{2ip Codel

TeGgETHER WITiH all the improvements now or hereafter erected on the property. and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereufler a part of the property. All replacements snd additions shall also be covered by this Sveurity Instrument. All of the
foregoing is referred toin this Security Instrument as the *Properiy.” ‘ . _

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any

encimmmbrances of record. \
s ! .
THIS SECURITY INSTRUMENT combines unilorm covenants for nationasd use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS —single Family—FNMAZFHLMC UNIFORM INSTRUMENT > Form 3014 12/83
Amendsd 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9., Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in liev of condemnation, are hercby
assigned and shalt be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the fellowing fraction: (a) the total amount of the suins sceured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails te respond to Lender within 30 days after the date the notice is
given, Lender is avihorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secuied by this Security Instrument, whether or not then due.

Unless Lendar wnd Borrower otherwise agree in writing, any application of proceeds te principal shail not extend or
postpone the due date Ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mo’ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticn.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nOtoperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requiren *0 ¢ummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov'zi's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vacercise of any right or remedy.

11. Successors and Assigns Bow.d! Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and be:iefit 1the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and aj reen ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a,.is c2-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) igrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vesard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Secyirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) 7 ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surrs already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower, Lender may choose 'te imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund »:d ices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enaciment or.<apiration of applicable laws has the effect of
renderiiig any provision of the Note or this Security Instrument unenforceable cccoiding to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security lustriument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stépssnecified in the second paragraph of
paragraph 17, .

14. Notices. Any natice to Borrower provided for in this Security Instrument’sh=1] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thie notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to. Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given 1o Borrower or Lende” whon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal few zad'the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fisicument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieni ar the Note
which can be given effect withoult the conflicting provision. To this end the provisions of this Security Instrumen and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option sha]] not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemeni} before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aeceleration
occurred: {b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However; this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

£84599t6S




UNOFFICIAL COPY .

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

#333661-8

3 THIS ADJUSTABLE RATE RIDER is made this  J3TH day of  APRIL L1989 Landis
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the '
“Security Instrument™) of the same date given by the undersigned {the “Buorrower™) 1o secure Borrom.r s Adjustable
Rate Note (the "Note™) to NORTEX MORTGAGE CORPORATION
{the "Lender™) of the same dite and covering the property dcsf.nbcd in

the Security Instrument and lfocated ar: 2/75 (. HADDON AVENUE, CHICAGO, TL. 60622

[ Properiy Address]

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL CovENANTS, 1o addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender furthér sovenant and agree as follows:
A. INTEREST RATC/AND MONTHLY PAYMENT CHANGES o o o
The Note provides for aaisivalinterest rate of 8,75 %, The Note provides for changes in the interest rate and the
monthly payments, as foliaws:
4. INTEREST RATE AND JAUNTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chavge on the first day of  JULY 1 . . .19 g ,and on that day
cvery 12th month thereafter. Each dede on which my interest rite could change is ¢ealled o "Change Date.”

{B) The Index .

Beginning with the first Change Date, my fatorest rate will be b.hcd onan Index. The “Index”™ is the weekly average
yield on United States Treasury securitics adjusird o a constant maturity of | year, as made available by the Federal
Reserve Board, The mast recent Index figure avoiloUle as of the date 45 davs before each Change Date is called the
“Current Index.”

If the Index is no loager available, the Note Halder will choose o new index which is based upen comparable
information. The Note Holder will give me notice of this chaice.

(C') Calculation of Changes

Before cach Change Date, the Note Holder will calculate rmiyonew interest rate by adding TwoQ AND THREE

QUARTERS percentape points ( 2,75 %) to the Curreni index. The Note Holder will then round the

result of this addition 1o the nearest one-cighth of one percentage poins {0.125%). Subject to the limits stated in Scetion
4(D) below, this rounded amount will be my new interest rate untibtlie next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expected to awe at the Change Date in full on th= piaturity date at-my new interest rate in
substantiafly equal payments. The result of this calculation will be the new wincunt of my monthiy payment,

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater thar 10,75 70 or less than
4.75 %. Thereafter, my interest rate will never be increased or decreased on any siagle Change Date by more
than two peresntage points (2.0%)} {rom the rate of interest I have been paying for the preevdirg swelve months. . My
interest rate will never be greater than (4,75 .

(E) Effective Date of Changes .

My new interest rate will becomc effective en cach Change Date, | will pay the amount of my nev: monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly piyrient changes
LB

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rite and the amount of my monthly
payment before the cffective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question ! may have regarding 1he notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended fo read as follows: %
Transfer of the Property or a Beneficial Interest in Borrower. [ all or any purt of the Properiy or any interest in it is ©

sold or transfecred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) i
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured =y, .
by this Security Instrument.  However, this aption shall not be exercised by Lender i exercise is prohibited by federal Inw =1
as of the date of this Security Instrument. Leader also shall not exercise this option if: (a) Borrower causes to be o
submitied to Lender information required by Lender to evaluate the inteaded transferee as il a new loan were being made %
1o the transferee; and (b) Lender reasonably determines that Lender’s security will not be impuired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sceurity Instrument is aceeplable to
Lender.

Teo the extent permitted by gpplicable faw, Lender may churge a reasonable fee as i condition to Lender’s consent to
the loan assumption,  Lender may also require the transferee to sign an assumption agreement that is acceptable 10
Lender and that obligates the transferee 10 keep all the promises and sgreemuents wade in the Note and in this Seeurity
Instrument,  Borrower will continue to be obligated under the Nole and this Security Instrument unless Lender releases
Horrower in writing. : ‘

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—5incle | anuly——Fapnie Mae . Freddie Mac Unitorm Instrument - - Form 3111 3.B5
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