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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon APRIL 13TH
19 89 Themorguogoris DERRICK A. DENNIS,

T2 -08-F5GF/

(“Borrowar") This Sicurity Instrument is givento  PIRST OF AMERICA BANK GOLF MILL, 9101 GREENWOOD
AVENUE, NILES, JTLLINOIS 60648 A N
which is organized and existigunder the lawsof  THE STATE OF ILLINOIS . and whose address is

910! GREENWOOD AVEPUE, NILES, TLLINQOIS 60648 {"Lendsc'").
Borrower owes Lender the princip'aum of  TWENTY SIX THOUSAND AND NO/ 100 "

Dollars (U.2.$  26,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumint {'Note'™), which provides for monthly payments, with the full debt, it not
paid eartier, due and payable on MAY iS4, 2019 This Security Instrument
secures (o Lender: (a) the repayment of the debt Zvidenced by the Note, with interest, and ull rencwals, extensions and
modificaticns; (b) the payment of all other sums, with ipierest, advanced under paragraph 7 to protect the security of thia
Security Instrument; and (c) the performance of Borrec-co's covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hareby mortgage. zrant and convey to Lender the following described property

located in COOK County, [Hinois:

UNIT NUMBER 215, IN THE 7306 NORTH WINCHEGTLP CONDOMINIUM AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED REAL ELTATE:

;;FS; LOTS 29 THROUGH 32, INCLUSIVE IN BLOCK | IN MURPHY'S ADDITION TO RNGER'S
PARK, A SUBDIVISION )F THAT PART OF THE SOUTH EAST 1,4 OF SECTION 30, TOWNSHIP
4| NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIZWN, LYING NORTH OF INDIAN
BOUNDARY LINE AND WEST OF THE CENTER LINE OF GREEN BaY ROAD (EXCEPT THAT PART
HERETOFORE DEEDED TO MARY A. MURPHY AND SCHOOL LOT ARD PAILROAD RIGHT OF WAY),
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTAGHED A8 EXMIRIT “A'" TO THE DECLARATION
OF COMDOMINIUM RECORDED AS DOCUMENT 23159259} TOGETHER WITH{ }T8 UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

11 30 408 076 1018

which has the address of 7320 NORTH ROGERS » UNIT #2153 ’ . CHICAGO
|S1rnat) (19117 ]

Nlinois .60“::6 Cocal {("Properly Address');
13 { ]

TOOEIHER WITH all the impravements now or hereafier erected on the property, and all ensements, righls,
appurtenances, rents. royalties, mineral, oil and gas rights und profits, water rights and stock and all Axtures now or
hercnlter n port of the property. Al replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instruntent as the “Property ™

HORROWER COVENANIS that Borrower s lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and vonvey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clims and demands, subject 10 any
encumbranves of record. '

THIS SECURITY INSTRUMENT combiney unifaorm covenaniy for national vse und non-uniform covensnts with
limited varations by jurisdiction to constitute n uniform security insirument covering real propenty.

ILLINQIS—3Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 )2/83
@u'."L)"’ﬂ" VAIP MORTOAGE FORMS » (3101283 RILO ¢ (ROMKZY 7201
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to u wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, s sum ("Funds™) equal 10
one-twelfth of: (a) venrly taxes and assessments which may uitain priority over this Securily Instrument; (b) yearly
leaschold payments or ground rents on the Praperty, if any; (c) ycarty hazard insurance premiums, and (1) yearly
martgage insurance premiums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an institulion}). Lender shall apply the Funds to pay the escraw ileins.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable lsw permits Eender to make such u churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
requires interest to be paid, Lender shall nol be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds shawing credits and debals to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior 1o
the due dates of the escrow items, shall exceed 1he amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Furas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toonake up the deficiency in one or more puyments as required by Lender.

Upon paymeric in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower
any Funds held by Letde . If under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prior<e tiie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditl ugainutihe sums secured by this Security Instrument.

3. Appiication of Plviveats. Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs { and 2 shall be appliec. first, to latc charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable vnder paragraph 2; fourth, to interest due: and Inst, to principad due.

4, Charges; Liens. Borr=~er shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢vci this Security instrument, and leasehald payments or ground rents, if any.
Borrower shall pay these obligations in t*c ‘aanner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awed ravmeni. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower males these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (s)
agrees in writing to the payment of the obligation secursd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends againsi enforcement of tise Jien in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of nny part of the Property: or {c) sccures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to tais Yecurity Instrument. if Lender determines that any part of
the Property is subject to a lien which may attain priority.over this Sccurity Instrument, Lender may give Barrower a
notice identifying the lien. Borrower shall satisly 1he lien or talle cne or more of the actions set forth above within 10 days
of the giving of nutice.

8. Hazard Insurance, Borrower shall keep the improveiénia now existing or herealter erected on the Property
insured against loas by fire, hazards included within ths term “extended <o “erage’ and any other huzards for which Lender
fequires insurance. ‘This insurance shall be maintained in the smounds jind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.  uaject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Leader and shal include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, zarower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of lost, Borrower shai! pive prompt notice to the insutance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e ipplied to restoration or repair
of the Property damuged, if the restoration or repair is cconomically feasible nnd Lender's (ovurity s not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any eicest paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender thaiabe innurance carrier has
offered 1o settle n claim, then Lender may colleet the insurance provecds. Lender may use the procesds (osepair or restore
the Property or ta pay sums secured by thin Security lnstrument, whether or not then due. The 30-up;, neriud will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sneid ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of iz paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulling
from damage to the Property prior to the acquisition shatl pans to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, domage or substantinlly
change the Property. allow the Property to deterioraie or commit waste. I thiv Security Instrument is on u lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the lensehold and
fee title shall not merge unless Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and ngreements contained in thia Security Instrument, or thiere in a legal proceeding thut may significantly affect
Lender's rights in the Property (such as o moceeding in bankruptey, probate, for condemnation or to enforee lnws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Insirument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thix
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement ai the Note rate and shall be paynble, with interest, upon netice from Lender (o0 Borrower
requesting payment.
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(8 Yenr Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this R
and is incorparated inio and shall be deemad o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the Security Instrument™) of the sume date given by the undersigned (the *Borrower™) w secure Borrower's
Ad'u‘;lablc Rate Note (the "Note'™) 10 ELRST OF A

ERICA BANK GOLF MILL, 9101 GREENWOOD

.................. PN FOAN AT

(the “Lender™) ol the same date and covering the property deseribed in the Security Instrument and located at:

1A NARTH. . ROGERS .. HUNLE A2L3,, CHLEAGQ.,,. LLLINDLS. ... B0aLA. ..
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
AboDITIONAL. COVENANTS, In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prevides for an initial interest rate o). ....L2.3.%. The Note provides for changes in the interest rate
and the monthiy payments, as Fo!]ows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T witl rav may change on the first doy of JHAY i 19 , and on that
day every 60th month thereotzr. Each date on which my interest rate could change is called a *Change Date."

{B) The Index

Beginning with the hirst Changs” Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on United Stutes Treasur, seouritios ndjusted to a constant maturity of § years, as made available by
the Federal Reserve Bounrd, The most recent Index fgure available us of the date 45 days before ench Change Dale
is called the “Current Index.™

If the Index is no longer available, the ore Jolder will choose i new index that is based upon comparable
information. The Note Holder will give me notic ol this choice,

(C) Calculation of Changes
Before ¢ach Change Date, the Note Holder will esizulite. my new interest rate by ndding T, AND, THREE
QUARLTERS perceniage points (2..1.58 %) 10 the Current {ndex, The Note Holder will then round the resuit of this

addition 1o the nearest one-cighth of one percentnge point (7. ! 25%), Subject to the limits siated in Section 4(D)
below, this rounded amount will be 1y new interest rate urdl _‘he next Change Date,

The Note Holder will then determine the amount of the moalhiy pnyment thal would be sufficient to repay the
unpaid principal that 1 am expected to owe al the Change Date in/Tull on the maturity date at my new interest rale
in substantially cqual payments. The result of this calculation will be theinew amount of my monthly payment.

{D) Limits on Interest Rate Changes

or tess than .8..1.23%. Thercafler, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest | have Leer-paying for the preceding 60
months. My interest rate will never be greater than13.,.125.%.

{E) Effective Dute of Changes

My new inlerest rute will become eifective en cach Change Date. [ will pay the Rmouwit 55 my new monthly
payment beginning on the first monthly payment date aler the Change Date until the ariouant of my monthly
payment changes ngnin,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rute and the amount of my
monthly pnyment before the elfective date ol any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer nny question [ may have regording
the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security fnstrument is amended to read as follows:

‘Teansfer of the Property or a Benceficlul Interest o Borrower. Ifall or any part of the Property or any interest
in it is sold or iransferred (or i a benehicial interest in Dorrower is soid or transferred and Borrower is nol a natursl
person) without Lender's prior wrilten consent, Lender may, atils option, require immediate payment in full of all
sums sccured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Leader also shall not eaercise this option il
(n) Borrower causes 1o be submiticd to Lender Information required by Lender to evaluate the intended transferee
as ifa new loan were being madce to the transferee: and (b) Lender reasonably determines that Lender's security will
not be intpaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is accoptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER--§ YEAR ARM —Singls Family — Pannle Mae/Freddie Mac Unilorm instrument  Form 3131 7/88
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