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MORTGAGE

THIS MORTGAGE (*Securlty Inslrument”) is glven an APRIL 12,
t9 89 . The morigagor is

LEXANDER GOLDSTEIN
%IOLA GOLDSTEIN , HUSBAND AND WIFE

LORN #00055612(0059)

89166903
("Borrower®). This Secur’v lnstrumant is given io

) 3 AT} 814 .74
WESTAMELLICA MORTGAGE COMPANY , A COLORADG OORPORA'I‘I.OW‘;M“‘:& Creas 4407 0401489 1h :‘53 00
.which ia organizad and iiis’ina under the laws of THE STATE OF COLORADO AT S T 2 1 HESOR
and whose address is 14707 oPST SBECOND AVENUE ) COOK CUUNTY NEGUKDER
AURORA Cl 80011
("Lender). Borrower owes Lender the ~7incipal sum of
ONE HUNDRED THOUSAND FOUR HUNDRED AND 0G0/100

Dollars (US. 8 100,400,.00 ). “rhis £25t ia svidoncad by Barrowar's note datad the aamo date an this Securlly Instrument
(*Nole"). which provides lor manthly paymanis, with tha full debt, if not pald sarlier, duo nnd paynbloon  MAY 1,

2019 -This Security Instrumant secures to LenJer: (a) the repayment of the dabt ovidenced by the Note, with intsrust, and all re.
nawale, axtensiona and madifications; (b} the payment o1 81 cther sums, with intergst, advanced under paragraph 7 to protast the se-
curlty of this Securily Insttumant: and (c) he performance o’ S2rrowsr’s covenants and ngrooments unders thie Securily instrument and
the Note. For this purposa, Borrowar dous hereby morigage, grant-and convey to Londor the following described proparty located h.

COOR County, litincis:

'{.'I;EngR’I‘H 40 FEET OF THL FOLLOWING DESCRIDBEL '"PACT OF LAND, TO WIT:

LOTs_8 TO
E_AND LOT 14 (EXCEPT THE NORTY 13 FEET THEREOF] IN BLOCK 2 IN
SPACKEEHN.E.?NCCRALUWSE['OVRDEJARVIS SUBLIVISION OF LOT 2 4""2 SCHERER Hl’-:IR‘S BUBDIVISION OF

PART OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ' !

ILLINC IS,
TAX 1D NUMBER: wiNViGuash UAY)

PLEASE SEE ATTACHED ADJUSTABLE RATE RIDER

[~ JoMdgsU-C

s

v

/

LAND TMIL: 0.

which has the address of

SKOKLE

("Proporty Addruss®};
{2ip Code}

TOGETHER WITH ali the Improvemaenta now or hereaftor erectad on tha propary. and all easemonts, riphts, appurtenances, .
rents, royalties, mineral, oll and gas rights and profits, walor rights and stock and all fixtures now ar haroatter a parl of the property. All -

replacemants and additions shall aiso be covered by thia Sucurity Instrument. At of theo forogoing s retarred to in this Securlty
Instrument as the "Progerty.*

BORROWER COVENANTS that Borrower is lawdully aelsed of tha estate horaby convoyed and has the right fo mergage,
grant and convey the Proparty and that the Property Is unencumbaered, oxcept for sncumbrances of rocord. Borrower warrants and will
dsfend generally tha title to the Propenty againat all clalms and damands, subject 1o any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform cavenants for nallonal use and non-uniform covenants with limited
varlationa by jurisdietion i consthute a uniform sscurity instrument covaring real propaerty,

ILLINOIS « singte ramity - FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
MHQ248/DM 4:07

Page tols $16.00 MA'L




UNOFFICIAL COPY —

‘wewded Bujisenbes 18M01I0G Ol JBpus Wol] 80U UOKN "IEBIBLUI YuMm ‘BiqRARd BQ |jBYS PUE 818J 810N Y] |8 JUBW
-eRINQUIP JO 8lEP Syl WAL 5881} Jeeq |{2ys Sjunown esay] ‘luewied jo swiel Jeyio O} 8aibv JepueT PUR :BMOLIOE SEBIUM JUBWIMISY|
Ayinseg s)y) Aq PEINIBS :eMOLOE |0 IQOP [BUOIIPPE SWDDeq {Bys £ YdeiOried Siy| iepun sepusT Aq PEEINGSIP Slunowe Auy
08 Op
o @ABY 10U Se0p Jepue 'z ydeifiesed s1y| Jepun Uo(oR ewE} ABW Jspue ybnoyly ‘syedes exew o) Ausdaig ey) uo Bupejue pue see;
,sAsuioye ejqeuoses; Bujfed 'LNod uf Buleedde ‘tustniauy) Ayanoes syl Jeso Ayiopd SBY YIIYM us) B AQ Pe:noes swns Aue Buided
opMou) Ajw suoyoe s epus Auedaid eyl W s1yBy s 8pus pue Auedoid Byl JO enBA BY) eloud o} Alessedau s) isaBjeyMm 1o Aed
pue op Aew Jepus uey) ‘(sucnenBos Jo sme) esiojue 0] 10 uOBUWEPUED JO; ‘Bleqoud "Adidruyueg u) Bupesoaud B sB yons) Auedaid
oyl Ut 81yl e0pue 1ooye Auesjubis Aew jey) Bupesdcoid |efs) B &) 8i8Y) JO "lUSWNIEY| AJUNJBS SIU} U PBURIUOD SlusweeBe
PUR SJUBUBADS 8y} Wioued 0) sjiv) Jemaucy H 'souvinsu} eBebuow :Auedoid ey) ul siuB|Y s Jepus jo uo|lael0Ig ‘L
‘Buiam ul seBisw 8yl ot s80i0R Jepue
sssjun sBisui 10U (iBYS 81} 88) puk pjoysses| sy 'Aliedoid aU) O] 8|1l 88; 88/INLOR JOMOLIOT | PUE ‘SEES| 8y} JO SUDIBIADIY BY} YIM
A|GWoD ([BY9 JOMOLOE 'PIOYBSES| B LUO B} USWNIISU| AIUNSES Sy J| 'SISEM JWWOD /O ajRionslep Of Auedoig Byl moye 'Ausdaid By}
efuryo Ajlenurisqns Jo eBewep 'A0NSEP 10U (BYE J8MOIIOE ‘SPloyesEeT (Ajiedold JO SOLBLNUITM PUB LUD)BAISSS.Y D
‘vofisinboe sy 01 101d Aejeipeww lWewnisul Anoeg iyl AG 28IN089 SWNE &Y |0 JUBIKE BY) D) Jepue) O) ssed jjeys uoisINbor Ay} o}
soud Auedoiy ey) ol eBrwep Qs ﬂuwngq_; g8o0.d pug se|200 saumNEU Aue O} 1yBu 8 1BMOLIOE 'iepus Aq paiinbar %) Apedoiy eu)
6! yduiBeied jepun § Truss ;Mp’;qn e ey 8BURYD J0 2 pue | sydeiBeied u) 0) peuajes siuswAed Ayiuow By} jO 8lEp anp Byl
eucdisod 4o pusixe (o r s jedidupd 0 speedoid jo uojedndde fue "Builim Ul asife BSIMIBYI0 JBMOLIOE PUB 1BPUET SSBIUN,

'usmB 81 8oiou ey} ueym uilloq (m poued Aep-0f a4l  @NP LBY] JGU JO JBIBUM
wewnnsu) Apunoeg syl Ay peunoes swne Aed o) 1o Ausdosd By} BiCIS8) JO sRd81 0] speenaid ay) B8N ABW JBPUBT SP8e0CIC BOUBINGU
By} 10800 AW 1BDUST LBy WiBIZ B BIHOS O] PEJ8jj0 SEBY ISLIED edURINSU| B8y}l JBY] JEPUBT WO 30U € SABP OC UIEM Jemsue
10U 880p JO "Apadoig eyl SLORIeST J8M0II0R | "Jemoriog O] pred SSBIXS AUR QUM "BNP UBYY JOU JO JBYIGUM UBWINNSU| AHINDES BIU}
Aq pesnses swns sy o) pendde wq'jnys speesoid aduRINSU| BY] 'PAULSES] #q PINOM AIUNJRS 5.8PUe JO B)GIEEE; AEONLOLGDS |OU §I
sedel JO UONBIOISE. BY1 || 'PBUBESC 10U B AINDES & /8DUAT PUB &QIERS| ATDHOUDDS 5) Jieds) o uoyRIDIES) BY) ) 'palewep Ausdaly
8yl o Jede: 10 uonrIoisel 0} pendde €45 4 eys epegonid eaurinsy; ‘Buum Uy sesla asimieyo J18moIIOE PUE JBPUBT BB

Jemouog AQ Ajldwaid epRWw IOU J) SE0) O jooJd axTw ARl
ISpUBT UBRLETT BUB JeEPD BIURINSY By 0] Lodu Jdwoid eAf |BYS JOMOIIOR 'ESO| JO JUBAS 8y} L| 'E8DI0U |[EmBues put swniweid
pied jo widiecs. (e tepus 0) emB Andwoid jeys remonog 'sennbos Jepue §| ejemeues pue seimod ey ploy ol WBu sy} eamy
lizys Jepus] "ssned eBebuow piepueis € apnour ([RY? PUR JBPUST 0] 8IQEICEDDR 8Q [[BYS S{EMELS. PuB s8/20d 8oUBINEUI [y
PloyyimM AiqeUOSEeIUN 80 LoU.NBYS LoIym [RAcidde s epuen] 0] loelqns semp.iog Aq uesoys aq {[E4S S2uBINEL
sy} Buipiacud sepues souminsw syp  seanbes Jepuey 1xyl SPOUSD Byl JO} DU SIUNOWE 8Y] U PBLBILIEW 8Q ||PYS BOURINELI IR
"ROUBINAUE 98JiNba) JOPUST) UM JO, SRIBZRY JEYI0 AUl [UR  B8IEI8A00 PEQUBIXE, WL Y] LIYNM PEPNIDU! SPJBTEY ‘B AQ 85O} Isule
peinsy| Auedald ay| uc pelosie Jejesiey JO Cuisixe mou Susweadidw! Byl d8ay ||PYUS JBMOLOE "SOURINGU) PINZEY 'S
'8onou Jo Buial ey) O sAep 0L UIYIM SADQE LUO) ju. BUDIDR 81
1O ®I0W JO BUD B)E] JO UBY Byl AjBeE |(BYR Jamonog “ue) Byl EuAiliep) 830U B Jemouog sl ABw jepusi juswnsy) Ajunoes syl
1840 Ajtionud uieiie Aew yotym uey 8 o) 1o8lans ) Auedaig 4] Jo Led AY Jey) S8UNLIBIED JBPUBT | IUBWNISU| AJIND8S BIY] G} Lel 8y
Buiiruipiogne sopuet o) Aloes)eE JueweeslBe ue uel syl Jo J8plOY MY, Li0 §8IN3es () 20 1Auedoiy ey) jo ped Aue jo SINPBUO} IO Vei|
8y} O Juswesious By} jusas.d O] 8jeIedn UOIUIHD & EPUST B} Ul YL PhLIpessosd [@Be 'U) uey BY) jO JUBWAIOUS SUEBE spueep
Jo ‘Aq usy) 8y yie) pooll ur ssejuca () l1epue’ O] 81qQeIdecdr JeUUTW B 1 UP 4 Ay} AQ pBundes uoefqo eyl jo uswdied eyl o Dupim
U seeulin (B) em0.0Q ssejun Juswnisy| AINoeg Siyl Jead Alioud ey Goqv. uey Aue sflieqasip Audwoid eys Jamouog
‘sjuawied sy) Buiouapiae sidieoe) 1epueT ol 1 suung Apdwosd (jeys 1amo)0g ‘Aoeap sjuswied asey)
soyuw Jamolog ji ‘ydeiBesed suy) sepun pled 8q o} SIUNCWE jO $82(0U (B s8pueT 4 Yuing Andiucsd peys iemanog uswied pamo
uosied syl 0} 4|1004p elu} UD Weyl Aed [[BYS JOMOLORE JeuURW 1By} U pipd JOU J) 10 2 yirifeied ur pepiacid JsuurRLL By} Uy BuOREBGO
eusyl Aed (gys Jamouog Aur i 'slus: punosB Jo swowied PIOYBSEe] PUR JUBLINIY U ALNDAS SIY) 18A0 Ajioud uiBnE ARW Ydum
Auedoig 8y| O} eiqeinguiie suosSodw pur seuy 'sebiayd ‘sluswsaesew ‘sexe] |e Aed mup iarn0u0g 'susiy sebieyl 'y
‘anp 1ediound 0} ‘jee| pue snp iseJejul O} “Yprin e ydeuBesed sepun siqeded sjunowe
o1 ‘PAYL ‘BON 8yl ispun enp seliwyd Juewdeded o) '‘puooss ‘80N 6y) Jepun enp seBieyd NI Al ey pedde eq |jBys Z puE
sydwBeied Jepun sepue AQ pealene; siuswAed ||B 'S0 sepiACId MB) Biqedldde EseUn SluNuley O uaeoddy €
Weun.eu] Alunoes siy AQ peinoes
swne sy} suiede 1pe.o v v UoiBDjdde jO Bl 8y} |8 JepueT Aq piey Spung Aue ‘iepuer Aq uoms|tbor sy 40 Auedoid ey o ees
o) o} Joud Alee|pewiu; ury) Jeje| ou *Aildde |leys Jjepusn Jepua Aq peinbor i0 pios & Auedoiy 8yl ) ydribued Jepun j§ sepuan Ag
piey spungy Aue Jemouog 0] pune: Aldwad |[eys 10pus uswnyey] Alpnoes Kyt AQ peinoes swns i@ Jo |In; v neswied vodn
Jimpus’ Ag pesant a; vu sluewded siow 4O
BUo Ul Aous(Sljep euy) dn exew af Aiesseoeu [unowlr AuR Jepus’] D) AR ||BYS JOMOLIOR '8np UBUM SwWe) moJose el v d 0} Jusiaiyns jou
8} JopuUeT AQ PIEY SPUN @y] JO [UNOoWE 8] § 'SPuNg JO sluswied AYUOLL UO ISMOLICH O] POUPEID JO 18M0LI0Y O} pludes Adwoud Jeypse
€7 'uonda $,/8m0.i0g 1B 'BQ IBYE SEBOXE By) ‘8NP UBLM ELIB) MCIZES Byl ARG O PEJNDE) JUNOWER Byl PEBIXE ||[BYS 'SWAY MOIDSS BY) jo
& eo1op onp 8y o) Joud ejquied spuny jo siuswhed AYIUOW SINiN BYY UM JeylaBo) LJepueT AQ DI8Y BPUn4 8L} jO wnowe syl |
d"l uswnasw Alnoes
1Y) AQ psunoes swing ey) 10} AisnNoes [euolIpPR 5B pelpe|d eie spung 8yl ‘BpEW SBM SPUN BYi O] ¥qQep yoBSs Youm Jo) esodind
\Jl puUR 8pun 8yl O} S}Qep pue sLpesd Buimoys spung eyl jo Buunoaor enuue ur "abieyd Inoyum Jemonog ol oAl jeys Jepuen
pund eyj uo sBuluies JO 1sas8lu] Aue semaliog Aed of pesnbss eq jou [(eys Jepue 'pled &g D) jkeisjul seanbes me| eiqeondde 1o
BU 81 JUsLWes 0B UB EBBILN SPUNY Byl VO pied 8q [jRUT 168s8lu; 2yl Bunum ul eeiDe Aew jepueT puv lamaliog e.usiuse Buipeseid
&y) Jo sesodind Jo) sfieyo ¥ eq jou j[Bys adyues Ouipode) xe) Juepuedepu) UR JO 1805 ey} Aed O} e wnsu) ARNoes siyl oiul Bupsius
8,/8MOLOQ YilM UOIIDEUUGD Ut JepusT AQ pessesse slieyo y 'sflieyd B |ONE eYBW 0] Jepua’ siiued we| siqeddde pu® spung eyl uo
i80.8ju] jamanog sded ;apuet ssajun 'swel mosose eyl Buldiea o Junodoe sy BuizAjeue ‘spung ey BulAdde pue Buipjoy ioj efieys
jou Aew ispue ‘swsy moiose oyl Aed ol spung eyl Ajode jjeus Jepue (UCLINUISYE LB YONS §| Jepue j lepus Buipnioui} Acuebe
ajeis Jo Jriepa) B Aq pesjueiend JjO pelnsu) 8iB YOJYM jO SIUNCOOR JO SHSODBP BYl LONNMNISUL UR Ul POy Oq [[BYyS spund oy}

'SUIBJ| MOIDEB BJNIN} jO S8BW]ISE BIGEUCERS) PUE BIBP JUBLND |0 §|SEQ By} UD 8NP SpUN- Byl SIBW(IFe ABwW Jepue ] , SLB) moJose,
pojeo i@ swep esay] -Aue i 'swniweid eoueinsul sBefuow AueeA (p} pue 'swniwed soueinsy) pieTBY AeeA (0) lAul ) Aedery
8] vo sjues punoifl jo suewded pioyeseyj Aueed (q) uswriisul Ainoas Sy 1eA0 Asoud Ujejie AW YDIYM SIUBWESSSER PUR SOXB]
Aleed (@) [0 yiemi-euo o} [Bnbe ( Spund,) Wne @ 'fin; Ul pled 5 BJON BL) PIUN 'BION &Y} JSPUN BNP eS8 SjuBLIART Ayuaw Aep By} uo
Jepuen o} Aed |jeys Jemoiiog ‘1epusT AQ seaiem UBHLM B O} 20 Me] B|geoydde o) 108[GNS "eJURINE U] PUR S8XR) JO} SPUNY 'Z

‘@joN 8yl 2epun snp saBieys sje) pus JuswiAedesd Auk pue 8joN 8y} AQ PEJUSPIAS |QBR BY} LUO |EEIBIU| PUR jO
fechoupd syt anp uaym Aed Apdwoid jeya temouog seliuys 8187 pus jJuswiedeld !iseisiu) puv |edioulid jO IUsWARg
) 1SMOojio) s se.08 PUR JURUSADD JBPUST PUB J8MOLOE SLNYNIACD WHOLINN




UNOFFICIAL COPY:

i Lender required martgage insiirance a8 a condition of making the loan socured by this Security Instrumaent, Borrowar shalt
pay the premiums required tc maimain thé Insurance in afféct until such time as the reyuirement tor tho Insurance termineles in
accordance with Borrowar's and Lenders written agreemant ot applicable law.

B. Inspection. Lender or ils ageni may make reasonable eniries upon and inspections of the Property. Lendsr shall give
Borrower notice at the time of ar prior to an inspaction specilying roasonable cause for the inspection.

9. Condemnation. The procoeds of any award or clalm for damages, direct or consequantial, in connection with any
condemnation of othar taking of any pan ol the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall be
paid to Lender,

In the event ol a 1otal 1aking of the Properly, the proceeds shall be appliad to the sums socured by this Securily instrument,
whaethar or not then due. with any axceas paid to Borrower. In the event of a partiat taking ol the Property, uniess Borrower and Lender
otherwlse agree in writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceads multiplied by
the lollowing fraction: (a) the tota) amount of the sums secured immadiately belore the taking, divided by (b} lhe fair market value of the
Proparty immediately belore the taking. Any balance shall be paid to Barrower.

i the Property Is abandoned by Borrower, or H, after notice by Lender to Borrower that the condemnar otlers to mako an award
or settle a claim for damages, Borrower faila to raspond to Lender within 30 days alter the date tho notice is given, Lender is authorized
to collect and apply the proceaeds, at its oplion, either 1o restoration or repair of the Propery or to the sums secured by this Security
Instrumant, whathar or not then due,

Uniess Lenier and Borrower otherwise agree in writing, any application of procoeeds lo principal shall not axtand o posipone
the due date ot the moiirly paymenis relerred to in paragraphs 1 and 2 or change the amount of such pnyments,

10. Borrows’ Nr: Realsased; Forbearance By Lender Not a Watver. Exteasion of the timeo for payment or modification of
amontization of the sums srcured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate o release the liabilit/ o! the ariginal Borrowes or Borrower's successors In interest. Lander shall not be required 10 commence
proceedings ageinsl any. puccisxr in interast or refuse to extend time for payment or otharwise modily amortization of the sums
secured by this Security Instrument oy ‘dason of any demand made by the original Borrower or Borrowar's succossors in interest. Any
forbearence by Lander In exercising «m right nr ramedy shall not be a waiver of or preclude the sxorclse of any right or remedy,

11. Sucoessors and Aaelc e Bound; Joint and Saveral Liablilty; Co-signers. The covonants and agreemenis of this
Security Instrument shall bind and benefit J1e successors and asalgns ot Lender and Borrower, subject to the provisions of paragraph
17. Barrowar's covenants and agreements =174 be joint and saveral. Any Borrower who co-aigns this Securily Instrumant but does not
sxacule the Note: (a) is co-signing this Securlty Izatrumant only ta mortgage, grant and convay that Borrower's interost In the Property
under the terms of ihh»&acut‘ly Instrument; (b) is not personally obligated 1o pay the sums secured by this Security instrumant; and (¢)
agrees thal Lender mné any other Borrowar may agiee to extend, modify, farbear or make any accommodalions with regard 16 the
tarms of this Sequrity Insirument or the Note withou! that Goirower's conaent.

12. Loan Charges. Hthe loan securad by this Swurlly instrument is subject 10 a law which sets maximum loan charges, and
that aw is finally Interpretad so that the interest or other loan shorpes oollected or to be colincied In connection wih the ioan excead the
permitted Ilrhlfs. then: (a) any such loan charge shall be reduce/s by 'he amount nacessaty 1o raduce the charge 1o tho permilied limit;
and [b) any. sums already coliected from Borrower which exceedud permittod limits will be refunded 1o Borrower. Lender may choose to
make this-refund by reducing the principal awad under \he Note (r '» making n direct payment 10 Borrower. If a refund reduces
principal, the reduction will be treatod as a partial prepayment withaut &7y r7epaymant chatQe under the Note,

13. Lsgisiation Affscting Lendaer's Rights. I snactment or vxpliation ol applicablo laws has |ho efloct of rendaring any
provision of the Note or this Security Instrument unenlfarceabla according 4o ity terma, Lendor, atl lln option. Mmay requiro immadiate
payment In full of all sums securod by thia Securily Instrument and may invoko.any remadies parmilted by puragraph 19. Il Lender
oxarcises this oplion, Lender shall taka the steps spacilied in the second patagroph ol puragraph 17,

14. Natices. Any notice to Borrawoer provided fot in this Securlty tnsirumcnt shril be given by delivering # or by malling it by
lirat class mail unless applicable law requires use of unother method. Thae notice shall b4 2rected Io the Proparty Address or any other
addrass Borrower designales by nolice 1o Lendar. Any notice to Lender shall bo given by fi’at class mail ta Lenders addioss stated
heroin or any olher address Lender designates by notioe lo Borrowsr, Any notice provided ‘or in this Socurity Inatrument shall be
deamed o hava been givan to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Saverablility, This Security irstrument shali be governed by fedaral 'aw and the law ol the jurlsdiction in
which the Proparty (s located. in the avent thal any provision or clause ol this Sacusity Instrumani-or 1hz-Note conflicts wilh applicable
law, such conflict shall not alfect ather provisions of this Security Insirumaent or the Noto which can be ¢ ven alfect without the conflicting
provision., To this end \he pravisions ol this Becurily Instrumont and tha Nota aru daciarad 10 be savearibie.

18. Borrowaer’s Copy. Borrowsr shall be given one conformad copy of tha Nota nnd of this Sscurly, I2etiument,

17. Tronafer of the Property or a Beneficls! inlerest in Borrower, H all or any part of the Proper’y cr any Intorest in it i
soid or tranalarred (or il o benelicial intercwt in Borrowser is sold ot iranslerred and Borrower in not a natural porren) withoul Lender's
priar wrilen consent, Lendar may, &l ita oplion, require Immadiate paymont in (uil of all sums secured by Ihis Gecurlty lnstrumant,
Howaver, this oplion shall not be exercised by Lander il exercion is prohibited by federal law ns of the date of this Begurily Instrument.

I Lander exercises this option, Lender shall give Borrower nolice of accolaration. Tho notice shall provide a petiod ol not less
than 30 days from Ihe dale the notice is delivered or mailed within which Bosrower must pay all aums secured by this Sacurity Instru-
ment, |l Borrower faiia (0 pay lhese sume prior 10 the expitation of this pariod, Lende! may invoke any remedies permitted by this
Secuiity Instrument without lurther notice or demand on Borrower,

18, Borrowsr's Right to Reinstate. i Borrower meats cartain conditions, Borrower shail have the right 1o have enforcement
of this Security Instrumant discontinued at any lime prior to the earlisr of: (a) 3 days (ar such alhet period as applicable faw may
specily lor rainstatement) belore sale of the Property pursuant to any power of sale containad in This Sacurity Instrumant; ot (b) entry of
a judgmant enlorcing this Securlly instrument. Those aynditians are that Borrawet: (&) pays Lender all saums which then would be dus
under this Security Instrument and the Note had no acaeleration acouired; (b) cures any defaull of any othar cavonants ar agresmaents;
(¢) paya sl expanses incurred In enfaicing this Security instrument, including, but not limited 1o, reasonable altornoys’ fees; and (d)
takes such action as Lender may reasonably require 1o assure thsi the lien of this Sacurity Instrumaent, Lendar's tights (n the Propeny
and Bortower's obligation 1o pay the sums secured by this Seourity Instrument ahatl continue unchanged. Upon reinsiatement by
Borrawer, this Securily Instrument and tha obiigaliona sequred hataby shall remain fully siieciive as it no acceleration had oenurrod
However, thia right ta reinsiate shall nol apply in the cass of acceleration under paragraphs 13 or 17,

MRO248/DM 4:87
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UNOFFICIAL COPY:

LOAN #00055612 (0059)

ADJUSTABLE RATE RIDER
{1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE AATE RIDER is made this 12TH day of APRIL, .19 89
and is incorporated into and shall be deemed 10 amend and supplemartt the Morlgage, Dead of Trust or Security Deed (the
“Security Insirument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate

Note {the “Note") to
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
(ihe "Lender”) of the same date and covering the properly described in the Security Instrument and tocated at:

7419 KARLOV
SKOKIE ILLINOIS 60076

[FProperty Addrons)

THE N7 TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE PAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AROWER MUE" DAY,

ApDpDiTioNaL COVENANTS. N addition (o the covenants and agroements made in tha Security Insirument, Borrower
and Lender further covenan! ard sgree as follows:

A. INTEREST RATE AND MON7TH1Y PAVYMENT CHANGES

The Note provides tor an initial interes. reinat  08.500 <, The Note provides lor changes in the interest rate and the

monthly payments. as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | wiil pay may change on the firat oy of JULY .19 90  and onthat day
every 12th month therealtar. Each date on which my intereai rate could chango is called a "Change Dale.”

(B) The index

Beginning with the first Change Date. my interest rate will. e based on an Index. The “Index” is the woekly average
yield on United Stales Treasury securilies adiusted to a constint malturity of 1 year, as mado available by the Federal
Reserve Board. The most recent Index figure available as of the.da's 45 days before sach Change Date is called the
“Current tndex.”

It the Index is no longer available, the Note Holder will choose a ne index which is based upon comparable informa-
tion. The Note Holider will give me nolice of this choico. ‘

{C) Calculation of Changes
Before each Change Date, ithe Nole Holder will calculale my ncw interost rate by adding
TWO AND 750/1000 percemage points 2.750%q) o the Current Index. The Nole

Holder will then round the resull of this addition to the neareat one-aeighth of one perceangs point (0.125%). Subject to tho
limits slaled in Section 4(D) below, this rounded amount wiil he my new inlelesl rale umil the next Change Date.

The Note Holder will then detarmine ihe amount of the monthly payment that wouid be suffiviant 1o repay the unpald
principal that | am expected to owe al the Change Date in tull on tho maturity dato at my now i=ieast rate in substanitally
equal payments. The result of this calculation will be the new amount ot my manthly payrnont,

{D) Limits on interest Rate Changes
Tha interast rate | am required 1o pay al the hirst Chango Date will not be groater than 6.0 % or less {han
6.50 9. Theraafter, my intarest rate will nevar ba Increased or decraasad on any singla Change Date by more
than two percantage points (2.0%) from the rate of intorast | have baen paying far the preceding twelve months. My intereal
rate will naver be greater than 14.50 o, ’ e

{E) ENective Date of Changsas -
My new interesl rate will bacome offeclive on sach Chango Dalo. [ will pay the amount of my new monthly paymeant
beginning on tha first monthly payment dale alter the Chango Date until the amount of my monthly payment changas again,

{F) Notios of Changes

The Note Holder will daliver or mail to ner a notice: of any changas in my interest rala and the amount of my monthly
paymaeant before tha atfective dale of any change. The nolice will inciuwie wlormution reguirad by taw 1o be given me and
also the title and telephaone number ol a person who will answer any question | may have rogarding the notice,

8. TRAANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Security Instrument is amended te read as follows:

Tranafer of the Propetty or n Baneficial Interest in Borrower. It all or any part of the Proparly or any inlorest in it
is sold or translterrod {or if o bonelicial interest in Horrowor is aold or transforrod and Borrowar is not a natucal person)

without Lender’s prior written consent, Lender may, at its option, requiro Immediato paymont in full of all sums socured by
this Securily instrument. However, this option shall not be axarcised by Lender if exercise (8 prohibited by foderal law as

MULTISTATE ARJUSTABLE RATE RIDEA--AAM 8:2.-Smqglo Faily-PFannis Mas/Proddie Mao Unitorn Instrumant Form 3111 3 a8
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