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MORTGAGE 283622

THIS MORTGAGE (“Securily Instrument')is givenon APRIL 13 ‘ ,
1989 The mortgagoris VITTORIC MACCHIA AND DCMENICA MACCHIA, HUSBAND AND WIFE AND

ISABELLA MATCHIA, SPINSTER

[Space Above Thiz Line For Recording Data)

("Borrower"). This S¢culity Instrument is given to COLUMBIA NATIONAL BANK

OF CHICAGO
which is organized and éxintimgunder the laws of THE UNITED STATES OT.‘ AM ERICA ,and whosc address is
5250 N. HARLEM AVEMUE

CHICAGO, ILLINOIS aN656 (“Lenﬂt:r").

Horrower owes Lender the principrisuam of ] a7
TWENTY THOUSAND ANL NO/100 : .

'l-

pL/FZ /> - Oly- //(7/

Dollars(U.S. % 20,000,00 Y. This debt is evidenced by Borrower's notq
dated the same date as this Security Instrument (* Note'), which provides for monthly payments, with the full debt, if’ n‘bl
puid earlier, due and payable on MAY 1. .2004 This Security Instrument
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions ond -
modifications; (b} the payment of )l other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and (c) the perfermance of Borroy'=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower ctoes hereby mortgage, erant and convey to Lender the following described property

located in COOK - County, MNinois;
UNIT 4618-1F IN THE RIVER ROAD CONLC#A;NIUM AS DELINEATED ON A SURVEY

CF THE FQLLOWING DESCRIBED REAL ESTATAR:

CERTAIN LOTS IN THE RESUBDIVISION OF LOT72 89 TO 99, BOTH INCLUSIVE, IN
STRATFORD MANOR, BEING A SUBDIVISION IN 73 NORTH SECTION OF ROBINSON'S
RESERVATION IN TOWNSHIP 40 NORTH, RANGE 12/ EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICR-GUORVEY IS5 ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDCMINIUM RECORDLD AS DOCUMENT 25083680, AS
AMENDED FROM TIME T0O TIME TOGETHER WITH ITS UMDIVIDED FPERCENTAGE :
INTEREST IN THE COMMON ELEMENTS.

MORTGAGOR ALSO HEREBY GRANTS TO "HE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS A5 RIGHTS AND EASEMENTS APPURTENANT TD TEFE aA2JVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVEWNALUTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN 3247 DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERZ RECITED

AND STIPULATED AT LENGTH HEREIN.

12-15-116-048-1030

5.
“

‘58099168

which has the address of 4618 NORTH RI‘{SER]ROAD"UNIT 1F . . . SCHILLER PARK .
tregt City)

IHlinois 50176 ("Property Address™);

(Zip Code)

.
el

L2

TOGETHER WITH ail the improvements now or hercalter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing is refecred to in this Security Instrument as the “Property.” :

BORROWER COVENANTS thal Borrower is luwfully scised ol the estate hergby conveyed and has thL rlghl 10
mortgage, grant and convey the Praperly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generslly the title to the Property against all claims and demands, f.ubjcu 1o any

encumbrances of record.

TS SECURITY INSTRUMENT combines unilorin covensnts for notional use and non-uniform cavenunts wuh
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT - 7 Form 3014 12/83
@M-SFHLI 18891) YMP MORTGAGE FORMS + (313j293.8100 » (BOOIS21.7281 ‘Amandnd 5/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
piid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is »(uhprized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendir roid Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt )leleased; Forbearance By Lender Not &8 Waiver. Extension of the time for payment or
modification of amortizaiio. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct urzrate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.iz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
-shall not be a waiver of or preciude the :xe cizs of any right or remedy.

11. Successors and Assigns Boup<; Joint and Several Liability; Co-signers. The covenants und agreements of
this Security Instrument shall bind and benefit(ne successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (a) 15 Co-signing this Security Instrument orly to mortgage, grant and convey
that Borrower’s interest in the Property under theterins of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and {¢Ya5rees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with reg rd to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Ifthe loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: ) 4ry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Guris already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose #0 n.ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {e<uzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiraricn of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable ¢ ccording 1o its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security liciriment and may invoke any remedies
permitted by paragraph 19. [f Lender exercises this option, Lender shall take the steps secified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument skili-be given by delivering it or by
mailing it by firsy class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice ‘o Lender shall be piven by
first class mail to Lender’s address stated herein or any other address Lender designales by notice L5 borrower. Any siotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende!: whe n given as provided
in this paragraph. :

18, Governing Law; Severability. This Security Instrument shall be governed by federal law.4nd the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instiriment or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumenr i the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the easlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ar¢ that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys’ fees; and (d} takes such action as Lender may
reasonably require to.assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue uachanged. Upon reinsialcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shalf not apply in the case of acceleration vader paragraphs 13 or 7.
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ADJUSTABLE RATE RIDER 283622
(11th District Cost of Funds Index—Rale Caps)

THIS ADJUSTABLE RATE RIDER is macle this 13TH . day of APRIL )
19 B9 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the **Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Bor-
rower's Adjustable Rate Note {the ‘*Note'”) to COLUMBIA NATIONAL BANK

OF CHICAGO
{the “'Lender*’) of the same date and covering the property described in the Security Instrument and located ag:

4618 NORTH RIVER ROAD-UNIT 1F, SCHILLER PARK, ILLINOIS . 60176

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenanls and agreements made in the Security Instrument,
Borrower and Lerder-further covenant and agree as iollows:

A. INTEREST RATS 4AND MONTHLY PAYMENT CHANGES

The Nole provides toyan initial interest rateof 11.375 2. The Note provides for changes in the
interest rate and the montillv/paymenis, us Tollows:

4. INTEREST RATE AND MO THLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may ¢nanpz-on the first day of MAY , 19 94 , and on
that day every 12 month thereafter. Each dite on which my interest rate could change is called a *‘Change

Date.”’

(B) The Index
Beginning with the first Change Date, my interdstrate will be based on an Index. The *“Index”’ is the monthly

weighted average cost of savings, borrowings and advincesaf members of the Federal Home Loan Bank of San Fran-
cisco (the **Bank’’), as made available by the Bank. The most recent Index figure available as of the date 45 days
befare cach Change Date is called the “Current Index.”

If the Index is no longer availuble, the Note Holder will ©20nse a new index 1hat is based upon comparable infor-
mation, The Note Holder will give me notice of this chioice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my ney/ interest rate by adding TWO AND
ONE HALF percentage points { 2.500 %) to the Current Index.

The Note Holder will then round the result of this addition to the neirest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amsunt will be my new interest rate until
the next Change Date. o

The Note Holder will then determine the amount of the monthly payment thet would be sufficient to repay the
unpaid principal 1 am expecied to owe at the £ hange Date in full on the maturity date at my new interest rate in substan-
tially equal payments. The result of this calculation will be the new amount of my moithly payment.

{I?) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date wiil not be greater than 13-.375 %
orlessthan 11.375 %. Thereafter, my interest rale will never be increased or decrzaszd on any single
Change Date by more than TWO : ' pirsentage point(s)
( 2.000 %) from the rate of interest | have been paying for the preceding 1z months.
My interest rate will never be greater than 16.375 .

{E) Effective Date of Changes . ‘ .

My new interest rate will become effective on each Change Date, T will pay the ainount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date umiil the amount of my monthly payment
changes again.

{F) Notice of Chungey

The Note Holder will deliver ar mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The otice wili include information required by law to be -
given me and also the title and telephone number of a person who will answer any question 1 may have regarding -
the notice, o C .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ' N
Uniferm Covenant 17 of the Security Instrument is amended to read as follows: ' *

Transfer of the Property or n Beneficin) Interest in Borrower, If all or any part of the Property or any intgrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ndtural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full gf all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise prohibited
by federal law as of the date of this Security lostrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accep-
table to Lender.

MULTISTATE ALJUSTABLE RATE RIDER —COF INDEX—Singla Family —Fanr!le Moe/Freddie Mac Uniform Instrument Foarmy 3120 7/88
QD _-848A wsor VMP MORTGAGE FORMS * 1310)293-B100 « (80QI621-7201
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THIS CONDOMINIUM RIDER is made this 13TH day of APRIL - 19 89
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed {the
“‘Security Instrument’’) of the same date given by the undersigned (the “‘Borrower’) 1o secure Borrower's Note to

COLUMBIA NATIONAL EANK
OF CHICAGO (the “*Lender’™)
of the same date and covering the Property described in the Security Instrument and located at:

4618 NORTH RIVER ROAD-UNIT 1F, SCHILLER PARK, ILLINQIS 60176
{Property Addressj

The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:

RIVER ROAD CONDOMINIUM

[Name of Condominium Project)

(the “*Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the 'Owners
Association’’) holds title to property for the benefil or usc of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds und benefits of Borrower’s interest.

CONDOMINIt COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform ail of Borrower’s obligations under the Condominium Project’s
Constituent Document:. The “Constituent Documents'' are the: {i) Declaration or any other document which creates the
Condominium Project; (11> by laws; (iif) code of regulations; and (iv) other equivalent documents, Borrower shall promptly
pay, when due, all dues and ~ssessments imposed pursuant to the Constituent Documents.

B. Hozard Insurance. So 'Gag as the Owners Association maintains, with a genernlly accepted insurance carrier, a
master’’ or “blanket’’ policy 6n av Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perioZs, and against the hnzards Lender requires, including fire and hazards included within
the term “‘extended coverage,’’ then:

(i} Lender waives the provisispen UYaiform Covenanr 2 for the monthly payment to LendLr of one-twelfth of
the yearly premium installments for hazar< insurance on the Property; and

{ii) Borrower's obligation under /Jritorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice afary lapse in required hazard insurance coverage.

It the event of a distribution of hazard insuranc: procZeds in lieu of restoration or repair following a foss to the Property,
whether to the unit or to common clements, any procecds iyable (o Borrower are hereby assigned and shall be paid to Lender
fFor application to the sums secured by the Sccurity Instramercwith any excess paid Lo Borrower.

€. Public Liability Insurance. Borrower shall take such &ctions as may be reasonable (o insure that the Owners Association
maintains @ public liability insurance policy acceptable in form, anount, and exwent of coverage to Lender.

. Condemnation, The proceeds of any award or claitn I'ed <amages, direct or consequential, payable to Borrower
in cannectian with any condemnution or other taking of all or any partGfthe Property, whether of the unit or of the common
clements, or for any conveyance in lien of condemnation, are hercby uss'gred and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by (he Security lnstrument s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after potice 2o'Uender and with Lender’s prior written consent,
either partition or subdivide the Property or conseat to:

(i} the abandonment or termination of the Condominium Project, excent foe abandonment or termination reguired
by luw in the case of substantial destruction by fire or other casuaity or in the case 0f'a mkmg by condemnution or eminent
domair;

(ii} any amendment to any provision of the Constituent Documents if the p'owision is for the cxpress benefit
ol Lender;

(iii} termination of professionnl management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance ro erage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lend<r.may pay them.
Any amaounts disbursed by Lender under this paragraph F shall became additional debt of Borrower securcd by.the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shal] be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

BY SIONING BELOW, Borrower accepls and agrees Lo Lhe terms and provisions contained in this Condominium Rider.

/.//‘./'ZL/*/x /// = (Scal)

12-15-116-048-1030 VITTORIC MACCHIA -Borrower

&QM,&L&& /{'/@-‘fz £eR.  (Seal)
DOMENICA MACCUIA/HIS VIIFE -Horrower

b

{Seal)
ISABELLA MACCHIA/SPINSTER -Borrower

¢Scal}

-Horrower

{Sign Original Onfy/}

2ULTISTATE CONDOMINIUM RIDER —Single Family - FNMA/FHLME UNIFORM INSTRUMENT Form 3140 12/83
Q-8 weon VMP MORTGAGE FORMS « 13121293-8100 + (800527281
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