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MOﬁTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST, '

THIS MORTGAGE s made this —11th duy of _April ___ __ , 1989
between the Mongagor, Myron 6. Saylors and Jacqueline J, Saylors, his wife, as joint tenants
{herein “Borrowee"),

and the Mortgagee, _Qu_mm;a_;.r foerica Federal Credit. Union .

a sorporation organized and existing 4nder the laws of 11130013 .
whose address is nue, Elmhyrst, i1lingit 60126

(herein “Lender”™).

WHEREAS, Borrower is indebted 1o Lender woaeseribed in \his paragraph; AL
TO SECURE to Lender: ‘
(1} The repayment of all indebtedness due and 15 boeome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Tusc osures made by Borrower and dated the same duy as this Mortgage, and all
modifications, amendments, extensions and renewa)s hereof (herein “Credit Agreement”), Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, ‘whick-advances will be of a revalving nature and may be made, repaid, and
remade from time o time. Borrower and Lender conter plate o series of advances to be secured by this Mortgage, The total out-
standing principal balance owing at any one time under tnr"Credit Agreement (not including finance chirges thereon at o rate
which will vary [rom time 1o time, and any other charges and-czilection costs which m /bl. owing from lime to time undcr*t‘hc

Credit Agreement) shatl not exceed Ninety five thousans dollars & 06 TQO** ¥, kiddk ek k ki kokk

(3_95_._0_[10_-_0.0*___.? That sum is referred to herein as the M<ximum Principal Balance and referred to in the Credit,
Agreement as the Line of Credit Limit. The entire indebtedness under the Credit Agreement, i not sooner paid, is due and payable ¢/

Twepty yeurs trom the date of this Mortguge.
(2} The payment of all other sums advanced in accordance herewith 1o protect the sccurity of this Mortgage, with finance churg:s
therean at o variable rate as described in the Credit Agreement. .
(3)  The performance of the covenants amd agreements of Borrower herein contained,

HORROWER dats hereby mortgage, grant_and convey to Lender the fol.owung descrivid property located in the Counly ofl
Gook , State of __1111001s8

NORTH 1/2 OF LOT 49, LOT 50 AND THE SOUTH 1/2 OF LOT 51 IN BLOCK 5 IN WE. ;T GROSSDALE A
SUBDIVISION IN THE WEST 1/2 OF NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NUR1H, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. -

TRW REAL ESTATE

9168

izts
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CHICAGO, 1L 60602
R 3uldT
APR 14 1989

100 N. LaBALLE / /@ . Cn0k COUNTY FECOADEN

which has the addressof 4160 Raymond Road — .
BT‘OOk'ﬁ' e’] d : I] ] -i ﬂOi S . 6051 3 l . (hcrcin "propuﬂy A('drch"): " ;
{Lny) LSt} Lip Code) k .

‘TOGETHER with all the improvements now of hereafler erecied on the property, nnd all cesements, rights, nppurtenances and fixtures,
all of which shall be deemed to be and remain a part of the propeety covered by this Mortgage; and sl of the foregeing, together with said ¢ZJ
propesty (or the leaschold estate if this Morigage is on & leaschold) sre hercinafter referred to as the “Propeny.” A
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Credit Agrccmém. shail become aldJoN@dE: EJTQ slA Luhis@t@‘.lnicstwcr and Lender agree to other

terms of payment, such amounts $hall be payable upon notice from Lender 1o Borrower requesting payment thereol. Nothing conlained in this
paragraph 7 shall require Lender toincur any expense or 1ake any action hereunder. Any achion taken by Leader under this paragraph shall not
¢cute any breach Barrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender is subrogated
ta all of the rights and remedies of any prior licnor, to the extent of any payment by Lender to such lienor.

8. [Inspection. Lender may make or cause 10 be made reasonabie entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therelor related to Lender's interest in the Praperty.

" 9. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any condemnation or
other taking of the Property, or part thereof, or (or conveyanes in lieu of condemnation, are hereby assigned and shall be paid 1o Lender, to the
extent of any indebtedness under the Credit Agreement, subject Lo the terms ol any merigage, deed ol trust or other security agreement with o
lien which has priority over this Mortgage.

10.  Borrower Not Released; Forbearance By Lemder Not s Waiver, Extension ol the time [or payment oy modilication of imnortization of
the sums secured by this Morigage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the
Yiability of the original Borrower and Borrower's successors in intesest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amontization ol the sums secured by this Mortgige by reason of any demand
made by the origina) Borrower and Borrower's suceessors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise alforded by applicable [aw, shal} nol be a waiver of or preclude the exercise of any such right or remedy,

11,  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements herein comained shall bind,
and the rights hereunder *hallinure to, the respective successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 23
hereol. All covenants aid i preements of Borrower shall be joint and severtl. Any Borrower who co-signs this Morigage, but dous not exceue
the Credit Agreement, {a) i<'co-signing this Mortgage only 1o morigage, grant and convey that Borrowers interest in the Propenty to Lender
under the terms of this Mortgage, (b} is not personally liable under the Credit Agreement or under this Mortgage, and (¢) agrees that Lendes and
any other Borrower hereunded riay agree to extend, modify, forbear, or make any other accommedations or amendments with regard 10 the
terms of this Mortgage or the Tredtin Agreement, without that Borrower's consenl and without releasing that Borrower or modifying this
Mortgage as to that Borrower's interesi<in the Property.

12.  Notice. Except for any noticzrrquired under applicabie lw to be given in another manner, (i) siny notice to Borrower provided lor
in this Mortgage shall be given by deliverivgit or by mailing such netice by certified mail addressed 10 Borrower at the Propenty Address or at
such other address as Borrower may designate oy netice to Lender as provided herein, and (b) any notice to Lender shall be given by vertified
mail to Lender's address stated herein or to suchorier address as Lender may designate by notice 1o Burrower as provided herein, Any notice
provided for in this Mortgage shall be deemed to huvo-heen given to Borrower or Lender when given i the manner designated herein,

13.  Governing Law; Severability. The state and local lnws applicable 1o this Morgage shall be the laws of the jurisdictionin whiely the
Property is located, The foregoing sentence shall not limiz'th: applicability of Federal law to this Mortgage. In the event thn any provision or
clause of this Mortgage or the Credit Agreemen conflicts witlianplicable law, such conllict shull not MTect other provisions of this Mortgage or
the Credit Agreement which can be given effect without the comidicting provision, and to this esrd the provisions ol this Morigage and the Credil
Agreement are dockared to be severable. As used herein, “'costs,” Uexpenses™ und “atlorneys® fees™ include all sums o the extent not prohibited
by applicabie law or limited herein.

14,  Prior Mertgage or Deed of Trust; Modification; Future Advanez-Borrower shall not enterinto any agreement with the holder ol any
mortgage, deed of trust or other security agreement which has priority.evri this Mongage by which that security agreement {s modified,
amended, extended, or renewed, without the prier writien consent of the Lender, Rorrower shall neither request nor aceept any future advance
under a prior mortgage, deed of trust, or other security agreement without the rrior written consent of Lender,

15,  Borrower's Copy. Borrower shall be Turnished i copy of the Credit Agroenent and a conformed copy of this Mortgape at the time of

execution or after recordation hereof.
16, Rehabilitation Loan Apreement, Borrower shall fulfill all of Borrower's obligitions under ainy hame rehabilitition, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, it Leader's option, may require Borrower 1o ckecute and

deliver to Lender, in a form acceptable 1o Lender, an assignment of uny rights, claims or defensdswhich Borrower may have against parties who

supply labor, materials or services in connection with improvements made 1o the Property.

17, Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby wiivei thd benelit of the homestead exemption
45 10 all sums secured by this Mongage.

18,  Waiver of Statutes of Limitation. Borrower hereby waives, to the full extem permitted by luw/stausies of fimitation as a defense o
any demand or obligation secured by this Morigage. :

19.  Merger. Thereshall be nomerger of the interest or estate created by this Mortguge with any other interess arestiule in the Property al
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20.  Notice of Transfer of the Property; Advances after Transfer. Borrower shail give notice 10 Lender, as provided n puragraph £2
tiereof, prior to any sale or transfer of alt or part of the Property orany rights in the Property. Any personto whomall or pastof the Property or
any right in the Property issold or transferred also shall be obligated 1o give nmice 1o Lender, as provided in puragraph 12 heveoll prompily after
such transfer,

All amounts advanced under the Credit Agreement, up to the Maximum Principal Buiance, aresecured by this Mortgage, whether
advanced before or after sale or transfer of the Property, excepl any amounts which may be advanced by Lender mose thin Sive days after notiee
to Lender, given in accordance with paragraph 12 hereof, that such sale or iransfer has oceurred, Even if Borrower transfers the Property,
Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing. As a
condition 1o Lender's consent to any propased trinsier or as a eondition to the release of Borrower, Lender may require that the personto whom
the Property is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption
agreement will not entitle the person signing it to receive advances under the Credit Agreemen.

21, Transfer of the Property. Stibject to applicable Jaw, Lender shall have the vight w aeeelerate, thist is, to demand immediate paymem
in 1ol of all sums secured by this Mortgage or Deed of Trust, if Borrower, witheul the written consent of Lender, sells artransters all or part of
the Property or any rights in the Property.

Il Lender exercises the option to accelerate, Lender shall give Borrewer notice of aveeleration in accordance with paragraph 12
hereol, The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due, 15 Borrower Fails to pay those sums prior (¢ the expiration of such period, Lender may. without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof, .
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ACCOUNT NO.
PRINE BQUUTY LINE NIDER

THIS PRINE EQUITY LINE RIDER {the “Ridor") is mode this
day of Aﬂrlj ___________ 1589, and is incorporated into
and shall be daemod to omond and supplement tha Mortgoge, Deod of
Trust, or Socurity Deod (thoe "Secupity Instrumont”) of tho samo
doto by the underuignod (the "Berrowor") to gecuro the lHome
Cauity Plan Cradit Agroomonl nnd Disclosure Statemant execulad by
the Borrowsr of tho same date {(unld Agroeomont is relerenced in
tho Securily Instrumenl and thiz Rider ag “Cradit Agroomont"} to
Corporate Americoe Federul Credit Union {tho "Lender:) and
covoring the properly doscribod in the Security Insirument and
Toentad nt:4160 Reymond Road, Brookfield. 111inois 60513

(Proporty Address)

ADDUTTIONAL COVENANTS. In nddition to tho cevanunts and
nnronnonts nnde in the Security Inslrument, Herrawer nnd Londor
furthoar covanant and agroo to the following andditionel terms and
condifions,

ADTUSGTABLE NATE LOAN. The Scecurity Instrument secures o
Noto or Cwendit Agreement whieh provides for chango in the
interost rote. az more particularly deseribad in gsaid MNote or
Crodit Aproomant,

REMEDIES UVOM RORROWER'S HBREACHE. Ian addition to the
remedios providud/on Borrower's broach of any covenant or
agroomont of tha Borrewen on the Socurity Instrumaent, ineluding
any covenant to pay waen due any sum under the Note gocured by
the Security Instrument i any of the rnllowing events occur:

{n) if Dorrowar failo ¢va_muke tho minimum paymonts within
10 dayz of the due date or fails ‘o comply with the cther torms
and conditiens of the Craodi/t fgrcement of tho Security
[nstrument: (b)  if Dorrower should-dic or baceme insolvent: (¢)
LT a petition should bo filed or Biasr procoedings chould ho
storted by or apgainst "Borrowers” udder. the Federal Bankruptey
Code or any state insmolvoncy statue” (1} if a receiver ivw
appointed or a wril or order of attochmért) levy or garnishmont
is isyuod ogainst Borrower or itao property,/ adgete ap incoemo; {eo)
il Norrowor permits any other lien holder io . gein or appaenr to
gain priovity over Lender, oxcopt whatever Pis:t mertgage af deed
of trusts Iz outstanding on tho property at the tirs of recarding
ol Londor's Mortgago to secure the Credit Agrcowent: () if
Lendor ceasiders nny debis due is Borrowoer's Account visale of if
Lender believos, in good fnith, that the cellataral has
deteriorated or the chance of Borrewer paying or parforning all
of its obligations for its Account hove beon impaired: or (2iar
the secured noto for any prior moertgago, deed or lion on the real
Proporty ig in defoult upon Beorvrower's Brounch, Lendoer, a1
Londar's oplion, mny doclare default.

Upon Borrowsr's default, Lender, at Londer's opiion “may
declare all the sums by the Security Instrument to be immediatoly
due and payvable without domand or notice, will terminate any
obligntion Lender hma to mnke further advances under the Crodit
Agroomont and may invoYe tha ramedies provided in the Sgcurity
Agroamont.

[N WITNRSS WHEREQGF, BLorrownr has uxncuﬁpd’
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