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ASSIiGNMENT OF LEASES, RENTS AND PROFITS

59167563

THIS ASSIGNMENT OF LEASES, RENTS PROFITS (hereinafler referred to as
the "Assignment™) is made &8s of the {75 dey of April, 19B%, by LASALLE
NATIONAL BANK, not personsally but as Trustee under Trust Agreement dated
December 1, 1983 and known as Trust No. 107311 (hereinafter referred 10 ns "Trustee"),
and CHESTNUT GALLERIA LIMITED PARTNERSHIP, an Illinois limited pariaership, the
sole beneficiary of Trustee (hereinafter referred to as "Beneficiary”™) (Trustee and
Beneficiary are hereinaiter collectively referred ito as ™Assignor™), in fevor of
CONFEDERATION LIFE INSURANCE COMPANY, a Canadian mutual insurance compeany
{hereiniafter referred 10 as "Assignee™).

WHETF.BEAS, Assignee has sgreed to make a loan (hereinafter referred to as the
"Loan™} to ‘Assignor in the original principal amount of Five Million Five Hundred
Thousand anZ Jof180 Dcllers ($5,500,000.00), which Loan is evidenced by that certein
Promissory Mot ~f even date herewith (hereinsfier referred to &s the “Notie'} made by
Trustee and payei.e to the order of Assignee in the original principal amount of Five
Million Five Hundred Chousand and No/100 Dolars {$5,500,000.00), including any smend-
ments, modificatiors, extensions and renewsals thereof and any supplemental note or
notes increesing suck indebleduess, and secured by, among other documents and insiru-
menis, that certain Mor(ghge, Assignment of Lesses and Security Agreement of even
date herewith {hereinaftei referred to &s the "Morigage™) made by Assignor to Assignee
and encumbering the reel prorerty located st 1-19 East Chestnut Street, Chicago, Cook
County, lllinois, legally describec in Exhibit A attached hereto and incorporated herein
by reference (hereinafter refer;ec to as the "Land™), and the improvements located
thereon (hereinefter referred to u3 inz "lmprovements"} (the Land and improvements are
hereingfter collectively referred to =2 *ne "Premises"); and

WHEREAS, ss a condition of the Loun, Assignee requires this Assignment to secure
the indebtedness of Assignor to Assignee. as well 8s to secure the performaence and
fuifillment of al)} other terms, covenanls, coaditions and warranties contained in ihe
Note, Mortgage and other Loan Documenis fas.defined in the Mortgage), and in any
extensions, emendments, modificalions, supplemars or consolidations thereof;

NOW THEREFGORE, for valuable consideration, 't receipt and sufficiency of which
is hereby acknowledged, Assignor, joinily and seversity, d72s hereby assign, transier, sel
over und convey unto Assignee all of Assignor's right, 1ille und interest in, 1o and unGer
{i) the leases, if any, as shown in Exhibit B attached hercls and incorporated herein by
reference (hereinafter referred to &s the "ldentified Leas(s"), (ii) any and sll leases,
subleases or other tenancies, whether written or oral, which muy now or at anytime
hereafter exist, whether or not the same are identified or Exhib’t & attached hereto, and
(iii) any and sll amendments, modifications, extensions, renewals, anc replacemenis

thereof, upon all or any part of the Premises (hereinafter collectively referred to as the
“Leases");

Together with any and all guaranties of tenants' performance under «b: Leases;

Together with the immedistle and continuing right to collect and receive #!I of the
rents, income, receipts, revenues, issues, proceeds and profits (hereinafter referred to as
"Rents"), now due or which meay hersafter become due or to which Assignor may now or
may hereafter become entitled, or which Assignor mey demand or elaim, including those
Rents coming due during any redemption period, arising or issuing from or ot of the
Legses or otherwise from or out of the Premises or any part thereof, including but not
limited to minimum rents, additional rents, percentage rents, deficiency rents and
liquidated damages following defauit, and all proceeds payable under any policy of insur-
ance covering loss of rents rasulting from untenantability due to destruction or dameage
to the Premises, and all eserow accounts or security deposit accounts, together with any
and ail rights and claims of any kind Assignor may have againsi any tenant under the
Lenses or any subtenants or occupants of the Premises;

To have and to hold the same unto Assignee, its successors and assigns, until
termination of this Assignment as hereinafter provided;

Subject, howevsar, to the right hereby granted by Assignee to Assignor to collect
and receive the Rents prior to the occurrence of a defarh hereunder; provided, however,

that this right is limited as hereinafier set forth.
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