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OPEN-END MORTGAGE 1 3

00

THIS MORTGAGE, ("Sccurity Insirument®), is made March 6, 1989 , betwee i
cynthlia J. Xurowski and Ronald M. Xurowski, husband and wife :

herein called Borrower, whose address (s 234 N ASHLAND, PARK RIDGE, IL 60068

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whose address is P.O. Box 66100,

Chicago, lllincis, 60666.

In order to sccurc the debis as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey to Lender and Lender’s successors and assigns the folfowing property located in oo

County, Hlinois described as:

LOT 11 (EXCEPT THE SOUTH 21 FEET) IN BLOCK 4 IN PART OF PARK RIDGE, BEING A
RESUBDIVISION OF BLOCKS 1, 3, 4 AND 5 OF PENNY NEACHAM'B SUBDIVISION OF THE

BOUTH ELBT QUARTER OF SBECTION 16, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THIRD #RIGCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT fAC NO. 09-26-418-009

Q,Qn\_wﬁ(\) frogecnas 23U . Gaoﬁ\la-;-d)‘ @JJ\. Efc’faL .

TO HAVE AND TO H/ LD this property unto the Lender and the Lender's successors and asaigns, forcver, together
with all the improvementa now o--hereafter erecied on the property, and all casemoenty, rights, appuricnances, renis,
royalties, mincral, oll and gas rights 2ad proflty, water righls and stock and ali fixtures now or hercafter a par( of this
property. All replacement and adaddons aiso shall be covered by this Sceurity Instrument. All of the forcgoing in
referred 1o in this Security Instrument s (e "Proporty®.

Borrowcer covenants thal Borrower s luwi'ully soiscd of the estate herchy conveyed and has the right 1o mortgage,
rant and convey the Propertly and that the Pinperiy is uncacumbered, except fur encumbrances of record that are Hsted
n the praperty report ablained by Lender, (colicelively , "Permiticd Encumbraaces®); if being undersiood and agreod,
however, ithai the recital thercof horein shall ro? vo-conslrucd as 8 rovival of uny ehcumbrance which for any reason may
have expired. Borrower warrants and will defond gonecully the il to the Proporty ngainst all claims and demands,
subject oniy 1o tho Permitted Encumbrancea,

THIS SECURITY INSTRUMENT IS MADE TO SECUF.E TO THE LENDER THE FOLLOWINOC DEBTS
AND OBLIGATIONS:

(1) Performance of cach Agreoment of Borrower fncorpoiated by roference or coninined herein, and

(2) Payment of tho indeblcdness duc and to becomo due under. “iad performance of 1he (orms, and condilians under

a consumer revolving loan agreement eatitled *United Air Lincs Emplcyecs’ Credit Union Home Equity Secured Open-
End Variable Rate Loan Agreement and Truth-In.Lending Disclosure Statcpient® (horeln "the Agresment™) dated the
same date as this Sceurity Instrument, and all modiflcatons, extonsians, rceceals, and relastalomonts thereof. The
Agrcoement contemplates v seriea of ndvances, of a revolving nadure, (o be made, repald, and remuade, from tme 10 time,
under the lcrms of the Agreemcent with alf such ndvances to bo secured by thiv Socurity Inmtrument, The total outstanding

rincipnt balance owing ui any time under the Agreomeni shall not exceed $ 120,00 which sum
s reforred to in the Agreement as the *Credit Limit", ‘The outmianding principo Filanve Jocs not Thelude The Tinance
charges, or othor costs which may acerue under tho Agreomont. The entire fndebledacss under the Agreemeny, H aot
paid soaner, ia duo and paynble on Magaeh 1, 200 .

DUE ON SALE PROVISION:

Borrower agrees that in the event of sale, transfer, conveynncee, or alfonation of the I’mpcﬂ( rienceibed herein or anr

part thereof, whether voluntary or involuniary, Lender shull have the right, at its oplion, 10 declarG ali sumin immediaie

duc and payable under the Agrcoment, No walver of thia right shail be cffective unicss in writing. Cosuent by the Lender

lo one such trunsaction shall not be o waiver of the right to require such consent 1o laler truasuctions, “Borrowor sgrees

;‘o naillfy Lendor immediatoly if Borrower onters into un ngreoment to sell or irnnsfer all or part of the Property doscribed
crein,

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

(1) Pnyments. Borrowor ahall prompily pay when duc oll paymenis on the Agreoment und on all other obligations
which this Sccurlly Inatrument securea,

{2) Revolvi Nnnugﬁn[ !Egghfmli;gg. According 1o the terms of the Agreement, the un]i\nid balanee of the revalving
Yino of credit secured by thin Securlly Tnstrument may ut certain limes be zero. Notwithstunding this fact, the Lender may

make additional advances umder the torms of the Agreement 1o the Borrower, Therefore, the intereat of the Lender in this
Sccurity Instrument will remain in full foree and effect even though from time to time there i o zero bulance under the
Agreemenl.

(3) Prior Sccurlty Insirumenta; Charges; Licns. Borrower shall perform ali of Borrower's obligutions under nny
morigage, deed of trust, or ofher sceurlty Inatrumaent with a lion that has priority over this Security Instrumoni, including
Borrower's covonanis 10 muke puymonts when due.
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. Borrower shall M m stEr:E n!cyq; !Ae(}ulm. ;‘ngaeexcm es. fincs and fmpositions

attributable 1o the Property which may atiain priority over this Security Instrument, and leaschold paymenis or ground
ron1s, if any. Borrower shall prompily furnish to Lender reccipts evidencing the paymenis.

Borrower shall promptly discharge any licn which has Friorily over this Sccurity Instrument, cxccrt a Permilted
Encumbrance. If Lender determines that any pari of the Property is uub}cct {0 a licn which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice idcnliryzlg the lien, Borrower shall satisfy 1he lien within 10
days of the giving of notice,

(4) Hazard Insurance. Borrower shail keep the improvementa now existing or herccfier erecied on the Property
insurcd agalnst Toss by firc, hazards included within the 1orm "extended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, subject
to applicablc law. The carricr providing the insurance coverage shall be chosen by Borrower subject 1o Lender’s approval,
which shafl not be unrcasonably withheld,

All insurance policics and renewals shall be aceeptable to Lender and shall include a standard mortgagec clause
naming Lender as an additional insurcd. Lender shall have the right to hold the policics and rencwals. {f Lender requires,
Borrower shall prompily give (o Londer all reccipts of paid premiums and rencwal notices. [n the event of loss, Borrower
shall give prompi notive to the insurance carricr and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restore or repair the
Property damuged, if resioration or repair is cconamicatly fearible and Lender's sccurily is not lessencd, If restoration
or repair 18 nut cconomically foasible or Lender’s Sccurity would be lessened, the insurance proceeds shall be spplied (o
the sums secyced by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower.

(5) Prescrviiicannd Maintenance of Property; Leascholds, Borrower shall not destroy, damage, or substantinlly
change the Propoeiv oliow the Property fo deterforaie or commil waste, If this Sccurity Instrument is on a icasehold,
Borrower sha)l compiy +/ith the lease. If Borrower acquires fee title to the Property, the lcaschold and fee title shall
not merge unless Lenac: apoees to the merger in writing.

(6? Protection of Leade s Rights in the Praperty. If Borrower (ails 1o perform the covenanis and agreements
contained In this Securily Instruriont or therc s a lcgni procecding that may significantly affect Leader's rights in the
Property, thea Lender may do and Py for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. For cxample, Lendor may pay any sums sccurcd by a licn which has priorily over this Socurity Instrument,
appear in court, pay reasonablc attorny’s fecs or cater on the Property 10 make repairs. Although Lender may act under
this secilon, Lender docs not have to un so. Il any amounis are disbursed by Lender under this section, Lender shall give
notice Borrower of such payment and auch; ainounts shall become additional debt of Borrower sceurcd by this Sceurity
Instrument. These amounta shall bear jntes2s27rom the daic of dishursement al the rale in effect under the Agreement
and shall be payable, with interest, upon demard from Londer (o Borrower.

(7) Condompnation, The procecds of any award or-claim for damages, dircct or consequential, in connection with any
condemaation or other lnking of any part of tho Propcr(r or for conveyance in ficu of condemuation, arc herehy assigned
and shail be paid to Lender, jrrocecds shall be apnlle: 10 the suma sccured by this Security Instrument, wheiher or
nol then dus, with any excess paid io Borrower.

{8) Borrgwer Noj Released; Forbearance by Lender Nut o Maiver. Extension of the time for payment or modification
of amortization of the sums sceurcd by this Security Insirumoat Seraled by Lender to uny successor In interest of Borrower
shall not operate 1o relcase the liabllity of the original Borrower ir 30orrower's succeasors in interest. Lender shall not be
required to siart proccedings agninst any successor in interest or reszac to extend time for payment or atherwise modily
amortizatior of the sums sceured by this Sccurily Instrument by reason <1 wiy demand made by the origina) Borrower or
Borrowcer® successor in intcrest. Any forbearance by Londer in exereis ng any right or remcdy shall nol be a waiver of or
preclude the exercise of any right or remedy.

(9} Successors and Assigns Bound; Juint nnd Severn! Liability; Co-signers, “ie'covennnts and ngreemenis of this
Sccurity Instrument shall bind and benelit the suceessors and nssigns of Lender o2 Bosrrower, subjeci to the Umitations
on Borrower’s ability fo transfer the Property as cxplained in the &uc on Snic Provisien above, Borrower's covenuanta
and agreements shall be joint and several. Any Borrower who aigas this Security Instrniment but does nol execute the
Agreement: () is signing this Security Instrumen unly (o morigage, grant and convey thur S

worrower's intereat in the
Property under the tcrms of this Sceurily Instrument; (b) is not personully oblignicd 1o pay th: suma accured by this
Sccurity Instrument; and (¢} agrees that Lender and nny other Borrower may agree {o exiund, riodify, forbedr or make any
accommodavions with regurd to the tormas of this Security Instrument or the Agreement withau! oat Borrower's consent,

SIO) Notjces, Any notice to Borrower provided for In this Scearity [nvirument shatl be given Ly dedivering it or by
mailing Tt By first class mall unless applicable Iaw requires use of ansther method, The nolive shall v direcied (o0 the
Praporty Address or sny other nddress Borrower designates by notice 10 Lender, Any notice 1o Lenacr shall ho given by
first ctass mail 10 Londer's addreas shown on Page | or any ather address Londer designales hy notice 10 Borrower, Any
notice provided for in vhis Sccurity Instrument ahall be deemed 1o have been given as 1o Borrower or Londer when given
as provided in this section,

(11) Qoveeping Law; Severability, This Sceurity Insteumont shall be governed by federn! law nnd, 10 the exicent not
precmpiced by federnd low, to the law of furisdiction {n which the Progperty Is located. In the ovent thal any provision
ar cluune of Lhis Sccurilr Instrument or the Agreement conflicta with applicable law, such conflict shall not affect other
provisions of this Sceurtty Tnstrument or the Agreoment which can be glven effeet without the conflicting provision, To
this end tho provisions of (his Sccurity tnstrument and the Agreemont aro decinred 10 bo severablo,

(12) !-:oglccinsu[c. Lender shall givo notice 10 Borrower prior o the hciirminu of nn action 0 foreclose this Security
instrumeoent fatlowing Dorrower's breach of any covonunt or kgreemenlt in this Sceurity Instrument. Any such nosice thit
is given shall specily: (n) the defawlt; {b) the actlon tcc,ulrcd to cure the defuult; () a date not less than M) days from the
dalc 1he nolice is given to Borrower by which the default must bo cured; (d) that fuilure 10 cure the defuull on or before
the date specificd In the notice may leud o foreclosure hy judicinl procceding and sale of the Property, 1 the defuult

is not curcd on or before the date specificd {n the notice, Lender at ity option may require fimmedinte payment in fuil

of all sums securcd by this Sccurity Instrument withoul further domend snd muy forcclone this Sceurity Instrument b
Judlclutrmccuding. nder shall bo ontitled to collect all expensea incurred in pursuing tho romedien provided in Ihfu
scction including, but not limited 1o, nttorncy’s fees and costs of titlo cvidenca,

Paga 2




‘UNOFFICIAL COPY.

(1}) Lender in Possession. Following the sending of & notice of defauhl by Lender or abandonment of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shall bo ontitied 10 enter upon, lake possession
of and manage the Property and (o collect the rents of the Property including those Ppau due. Any rents collceted by Lender
or the receiver shall be g‘rpllcd first to payment of the costs of management of tho Property and tho collection of rents,
including, but not limited to, receiver's feos, premiums on receiver's bonds and reasonable attorneys’ fecs, and then to the
secured by this Sccurity Instrument.

{14) Relcase. At any time when all sums securcd h( this Socurity Instrumont have been paid in full, Borrower may
request Lender to lerminate the Agreement and cancel thia Securlty Instrument without charge to Borrower. Borrower
shall pay any recordation costs.

(15) Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

BY SIGNING BELOW, Borrower accepta and agroes to the terms and covennnts contained in this Security Inasirument.

1 Beverly Krumsie . , & Nolary Public in and for the said county and state certify

that cynthia J. Kurowaki . personally known
to me 10 bo the same person whose name (1)) subscribed 1o the foregoing instrument, appearcd before me this

day in person, and acknowledged that __ghe | . -signed and delivered the instrumont a3 her free and

voluntary act, for the uscs and purposcs therein sci fori®:
Given under by hand and official seal this __16tlay.n¢ __ March .19 89

__{Ti"l‘“ [L M‘ ok Ae

/ Notary Public
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