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COLLATERAL ASSIGNMENT CF LEASE(S} AND RENT(S)

//

This Assignment is made April 5, 1989 betwean FIRST NATIONAL
BANK OF BLUE ISLAND, as Trustea under a Trust Agreement datsd Juhe
28, 1988 and known as Trust 88069, (hereinafter referred to as
"Assignor”) and REPUBLIC BANK OF CHICAGO, an Illinois banking
corporation, having an office at 6501 S, Pulaski Road, cChicage, IL
60629 (herein referrad to as "Aassignea'),

WITNES 8:

WHERZZE, Assignor is indebted to Aasignee in the principal
amount of $3¢i1:380 together with interest thereon from and after the
date hereof at rii» rates provided in that Construction Mortgage Note
("Construction Mortgage Note"), of even date herewith and as such
indebtedness is to ba evidencad in a Permanent Mortgage Note which
said Construction Noitgage Note has been iasued; and which said
Permanent Mortgage Note ia anticipated to be issued, pursuant to the
provisions of a Constriction Loan Agrsement ("Agresment!") betwsen
Assignor and Assignee,

WHEREAS, Assignor, to evidence and secure the 1loan
indebtedness, has exaecuted and delivered a Mortgage of even date
herewith, to secure said Construction Mortgage Note on certain real
estate in the County of Cook, State of Illinois, legally described
as followa:

LOT 1 IN CREST INDUSTRIAL CENTER ADDITIC!, BEING A RESUBDIVISION IN
THE WEST HALF OF THE SOUTHEAST QUARTER Qf S3ECTION 5, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 13942 8. KILDARE AVENUE, CRESTwWOOD, IL 60445
PERMANENT INDEX NO.: 28-03~400-059~0000

including the improvements now or hereafter thereon and tra) easement
rights and appurtenances thersunto belong, all of which rald real
estate being hereinafter called the "Mortgaged Premises"; and

WHEREAS, Assignor is or may be the Lessor (or the Assignee of
Lessee) under certain oral or written leases (the "Leases") of all
or part of the Mortgaged Premises involving the above described real
property;

WHEREAS, Assignee has required the Assignment hereinafter
made as a condition to making the above loan.

NOW, THEREFORE, Aasignor, for good and valuable
considerations, the receipt of which is hereby acknowledged, does
hereby cgllaterally, bargain, sell, transfer, assign, convey, set
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over and deliver unto Assignee, as security for the payment of the
above described loan indebtedness and the payment and performance of
all the terms and conditions of said Construction Mortgage Note, the
Agreement, the Mortgage, and any and all amendments, extensions, and
renewals thereof, all Leases affecting the Mortgaged Premises, or
any part thereof, now existing or which may be exscuted at any time
in the future during the life of this Assignment and all amendments,
extensions, and renewals of said Leases and any of them, all of
which are hereinafter called the "Leases" and al)l rents and other
Income which may now or hereafter be or become due or owing under
tha Leases and ani of them or on account of the use of the Mortgaged
Premives, it being intended hereby to establish a collateral
transfer of all Leases hereby assigned and all the rents and other
income arising thereunder and on account of the use of the Mortgaged
Pramises urts. Assignes, with the right but without the obligation,
upon the ocuvzrence of an Event of Default under the aforesaid
Mortgage or Mcr<ioage Note, to collect all of said rents and other
income which may become due durini the life of this Assignment.
Assignor agrees tc deposit with Assignes upon demand such Leases as
may from time to timu be designated by Assignes.

Subject to and in accordance with the terma of the Mortgage
and this Assignment, Assigior hereby appoints Asasignes, for purposss
of collecting rents only, <iie true and lawful attorney of Assignor
with full .power of substitucizn and with power for it and in ite
name, place, and stead, to drmond, collect, receipt, and give
completa acquittance for any and all rents and other amounts herein
assigned, which may bs or becaome duvs and payable by the Lesneses and
other occupants of the Mortgaged Piren‘ses, and at its direction te
file any claim or take any other actisr or proceeding and make any
ssttlement of any claims, either in its zwn name or in the name of
Assignor or otherwise, which Asaignee mey deem nacessary or
desirable in order to collect and endorse tis payment of any and all
rents and other amounts herein assigned. Upcn the occurrence of an
Event of Default under the aforesald Agreemen’, . the Mortgage or
Construction Mortgage Note, the Lessees of the Mortgaged Premises,
or any part thereof, are heraby expressly authorized »nd directed to
pay all rents and other amounts herein assigned to Assianee or such
nominee as Assignee may designate in writing delive:rwd to and
received by such nominee as Assignee may designate ir writing,
delivered to and received by such Lessees who arae express.y relieved
of any and all duty, liability, or obligation to Assignor in respect
to all payments so made.

Assignee is hereby vasted with full power to use ail
measures, legal and equitable, daemed by it necessary or proper to
enforce this Assignment and to collect the rents asasigned hereunder,
including the right to enter upon the Mortgaged Premises, or any
part thereof, and take possession therecf forthwith to the extent
necessary to affect cure of any default on the part of Assignor as
Lessor in any of the Leases; and Assignor hersby grants full power
and authority to Asasignee to exercise all rights, privileges, and
powers herein granted, subjact to the terms of the Agreement, the
Mortgage and this Assignment at any and all times hersafter, without
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notice to Assignor, with full power to use and apply all the raents
and other income herein assigned to the payment of the costs of
managing and operating the Mortgaged Premises and of any
indebtedness or liability of Assignor to Assignee, including, but
not limited to, the payment of taxes, special assessments, inaurance
premiums, damage claims, the costs of maintaining, repairing,
rebuilding and restoring the improvements on the Mortgaged Premises,
or of making same rentable, reasonable attorneys’ fees incurred in
connection with the enforcement of this Assignment, and of principal
and interest payment due from Assignor to Assignee on said
Constructicn Mortgage Note, the Agreement, and the Mortgage, all in
such order as Assignee may determine. Assignee shall be under no
obligation, to press any of the rights or claims assigned to it
hereunder Sr to perform or carry out any of the obligations of the
Lessor undar any of the Leases and does not assume any of the
liabilities ir connection with or arising, or growing out of the
covenants and (ajresaments of Assignor in the Leases; and Assignor
covenants and &grees that it will failthfully perform all of the
obligations imposrs under any and all of the Leases and hereby
agress to indemnify Assignee and to hold it harmless from any
liability, loss, or uumage, which may or might be incurred by it
under said Leases or by reason of this Assignment, and from any and
all claims and demands whatsoever, which may be asserted against
Assignee by reason of any allegad obligations or undertakings on its
part to perform or dischac,2 any of the terms, covenants or
agreements contained in any of ths Leases., It is further understood
that this Assignment shall not, until Assignee exercises its rights
hereunder, opsrate to place responzibility for the contrel, care,
management or repair of the Mortgaged. Premises, or parts thareof,
upon Assignee, nor shall it operate to.wike Assignee liable for the
carrylng out of any of the terms and conditions of any of the
Leases, or for any waste of the Mortgaged Fremises by the Lesses
under any of the Leases or any other party, or for any dangerous or
defective condition of the Mortgaged Premises, or for any neqligence
(other than the negligence of Assignes and -it4 agents) in the
managenent, upkeep, repair, or control of esaid Mortgaged Premises
resulting in the loss or injury or death to any losses, licenses,
employee or stranger,

Any amounts collected hsreunder by Assignee whizn are in
excess of those applied to pay in full the aforesaid liabiliries and
indebtedness at the time due shall be promptly paid to Assignor,

Except for extensions in the terms of the Lease or Leases ings
effect from time to time, and except for increases in the rental(®
required to bs paid by the Lessee or Lessees thereunder and excapt s}
to the aextent of modifications, amandments, concessions, etc,, N
neceasary in the ordinary course of business, Assignor covanants not &
to alter, modify, amend, or change the material terms of the Leases v
or give any consent or parmission or exercise any option required or
permitted by the terms thereof or intentionally waive any obligation
required to be performed by a Lesses without the prior written
consent of Assignea, or cancel or tarminate any such Lease, or
accept ailurrondor thereof, eoxcept in accordance with Lease terms,
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and Assignor will not make any further transfers or assignments
thereof, or convey or transfer, or suffer a conveyance or transfer
of the Mortgaged Premises, or of any interest therein (except as may
be permitted under the provisions of the Mortgage) so as to effect
directly or indirectly, a merger of the estates and rights of or a
termination or diminution of the obligation of any Lessee
thereunder, Assignor further covenants to promptly deliver to
Assignee, upon written request therefor, copies of any and all
demands, claims and notices of default received by it from any
Lessee under any Lease assigned herein.

Upon payment in full of the principal sum, interest and other
indebtedaess secured hereby, this Assignment shall be and beconme
null and void; otherwise, it shall remain in full force and effect
as herein provided and with the covenants, warranties and power of
attorney heve'n contained, shall inure to the benefit of Assignee
and any subsejvent holder of said Construction Mortgage Note, and
gshall be biiding upon Assignor, and its  heirs, legal
representatives, ruccessors and assigns, and any subsequent owner of
the Mortgaged Premisas.

Notwithstanding any provision herein to the contrary, prior
to the occurrence of an tvent of Default under the Construction
Mortgage Note, or the aforirald Agreement, or the Mortgage, Assignor
shall have- the license and iizht to collect as the same become dus
and payable, but in any event fei not more than one calendar month,
in advance, all rents and other income arising under the Leases and
from the Mortgaged Premises, and to enforce all provisions contained
in the lLeases. Assignor shall rendec such accounts of collections
as Assignee may require. The license herein given to Assignor shall
terminate immediately upen the occurreres of an Event of Default
under the Conatruction Mortgage Note, the ajoresaid Agreement, the
Mortgage or this Assignment, and upon writter notice of such Event
of Default at any time hereafter given by Assi<nes to any Lesses by
mailing same by United States registered mail, pustage prepaid, and
addressed to the Lessee named in the Laase, all rantals thereafter
payable and all agreements and covenants thersaftsr tn bs performed
by the Lessee shall be paid and performed by the Lesiee directly to
Assignee in the same manner as if the above license "s%. not been
given, without prosecution of any legal or equitable renzcies under
the Agreement or the Mortgage, Any Lesses of <the VMortgaged
Premises, or any part thereof, is authorized and directed to pay to
Assignor any rent herein assigned currently for not mora than one P
calendar month in advance, and any payment so made prior to receipt
of such Lesses of notice of Assignor’s default shall constitute a
full acquittance to Lessea therefor.

Any Leases of the Mortgaged Premises, or any part thereof, is T
authorized (for so long as no Event of Default exists under the
Construction Mortgage Nots, the aforesaid Agreement, the Mortgage,
or this Assignment) and directed to pay Assignor the security
deposit set forth in its Leases and monthly payments for real estate
taxes, inmsurance, and common area charges called for in its Leass,
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and any payment made prior to receipt by such Lesses of notice of
Assignor's default shall constitute a full acquittance to Lesses
therefor.

This instrument is being executed and delivered concurrently
with the Construction Mortgage Note, the aforesaid Agreenment and the
Mortgaga, to which it refers and shall be binding ufon ana all
rights, privileges and prarogatives given horein shall inure to the
penefit of the Assignor, the Assignee, the Lessees, and their
reapective heirs, exscutors, administrators, successors and assigns.

IN- WITNESS WHEREOF, FIRST NATIONAL BANK OF BLUE ISLAND, not
personaiiy, but as Trustee as aforesald, has caused thess presents
to be sigaed, all as and on the day, month, and year first above
written. XONERATION PROVISION RYSIINCTING ANY LINBIAYY OF The
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STATE OF ILLINOIS)
COUNTY OF C © 0 K)

I, r]g“ L& L - ﬂ%éﬁ(o , & Notary Public in
and ;or sald County, 1in the State aforesald, DO HEREBY CERTIFY that
4/& (L st z‘é /A.«xm:a(ycf /(."T'I;Ilidlnt c;f !‘(IRET NATIONAL BANK
OF BLUE ISLAND anQd /aps) et Al A0, /1) i ¢ K pINy'r , Secretary of
sald FIRST NATIONAL BANK OF BLUE ISLAND, perscnally known to me to
be the sume persons whose names are subscribed to the foregoing
instrumenc s such President and Secretary, respectively, appeared
before me tiis day in person and acknowledged that they signed and
delivered ths wald instrument as their own free and voluntary act
and as the frae 2nd voluntary act of sald FIRST NATIONAL BANK OF
BLUE ISLAND, as’ (rustes, for the uses and purposes therein set
forth;) and the said Secretary did also then and there acknowledge
that he/she, as custodian for the corporate seal of sald FIRST
NATIONAL BANK OF BLUE ISIAND, did affix the said corporate seal as
his/her own frese and voluntary act, and as the free and voluntary
act of sald FIRST NATIONAG BANK OF BLUE ISLAND, as Trustes, for the
uses and purpcoses therein st forth,

Given under my hand and nctarial seal this z/ﬂ day of
HLL I L 41,1989,

.“'\I. . —
@4
" QFFICIAL. SEAL " R Notary,
JULIE L, MAGGIO

HOTARY PURLIC, STATE OF ILLINOIS
MY OO 38I0N ¢ MHES 3212790
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