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ADJUSTABLE RATE wortonce $17.00

THIS MORTGAGE ("Seccurily Instrument”)isgivenon  APRIL 14, '
19 89 Themor’gugoris GERALD W. BETTENHAUSEN AND DENISE L. BETTENHAUSEN,
HIS WIPFE

L 2= 04758

Q2SS

(“Borrower'"). This S(cusity Inatrument is given to
STANDAPU FEDERAL SAVINGS & LOAN ASSN OF CHGO )
which is organized end exisiiig under the lawaof THE UNITED BTATES OF AMERICA ,and whoseaddressis
4192 8, ARCHER 2vZNUE CHICAGO, ILLINOIS 60632
(“Lender™).
Borrower owes Lender the princins‘sum of
FORTY FIVE THOUBAND LUOLLARS & NO CENTS

Dollan(U.®-2 48 ,000.00 Y. This debt in evidenced by Borrower's nate

duted the same date as this Security Instrument (“Note™), which provides for inonthly puyiments, with the full debt, it not
paid carlier, due and payableon MAY 1, 2u)'9 This Security Instrument
secures to Lendes: (n) the repayment of the debi<vid=nced by the Note, with interest, and nll renewals, extensions snd
modifications; (b) tiic payment of all other yums, with n7éresi, advanced under parugraph 7 to protect the securlty of this
Security Instrument; and (¢) the perfarmance af Borro s covenants and ugreements under this Seeurity Instrument and
the Note. For this purpose, Borrower docs herchy mortgage. gosnt and convey to Lender the following described property

located in COOK County, llinoix:
LOT 6 IN BLOCK 7 IN A. T. MC(IUHTOSH"S MIDLOTHIAN ¢
MANOR, BEINGC A SUBDIVISION OF “HZ WEST HALF OF THE '
NORTH WEST QUARTHER OF SECTION I4 AND THE EBOUTH
WEST QUARTER OF THE SOUTH WEST QUALXTER OF SECTION
2, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, I[iLINOILS.

FIN #28-11-108~016~0000

cen .wh@rﬁulhenddrcuol' 14430 8 SPRIN LD + MIDLOTHI
[ Al

i ok " ;
Hhinois ooqaslm Codel ("Properly Address’’)

TOOETHER WITI all the improvements now or hereaficr crected on the property, and all susements, vights,
appurtenances, rents, royalties, mincral, ol and gas rights und profits, water rights and stock nad all fixtures now or
hereaficr u part of the praperty. All replacements and additions shatl also be covered by this Security [ustrument. Al of the
foregoing I referred to in this Security Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ‘esinte hereby conveyed und hnn the right to
mortgage, grant and convey the Property and that the Property in unencumbered, cacept for encumbrances of record.
Borrower warrnnts and will defend generully tlie title 10 the Property against all clnims and demuncds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to conatitute n uniform security instrument covering reul property.

ILLINOIS—Single Family—FNMA/FHLMC UMNIFORM INSTRUMENT Fform 3014 12/8)3
o« s AD 8728 VMP MORTGAGK FORME « (113! 702.4700 » 18001 821.7291
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1. Payment of Principal and Interest; Prepayment and [.ate Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

4. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (a) yenrly taxes and assessments which may attain priority over this Security Instrument; (b) yeariy
leasehoid payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.”’ Lender muay estimate the Funds due on the
basis of current data and reascnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arz insured or guaranteed by s federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
1Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fuiids and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frria: held by Lender is not sufficient 1o pay the escrow items when due, Borrower shatl pay to Lender any
amount necessary \& make up the deficiency in one or more payments as required by Lender.

Upon paymrat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendr e If under paragroph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 14 the sale of the Property or its acquisition by Lender, any Funds hetd by Lender at the time of
application as a credit sgainethe sums secured by this Security Instrument.

3. Application of Paviasnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie.: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable (n/ier paragraph 2: fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borruwer shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priorily over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations intiar raanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe’ maues thess payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any L+ v:hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se tur2d oy the lien in a manner acceptable to Lender; (b) cantests in good
faith the lien by, or defends againat enforcement of the v In, legat proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parr.f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o his Uecurity Instrument. If Lender determines thal any part of
the Property is subject to a lien which may atlain priority cvz. this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taize ur2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvererni(t now existing or hereafier erected an the Property
insured against loas by fire, hazards included within the term "extender’ ¢ vernge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s and for the periods that Lender requires. The
insurance carrier providing the Insurance shall be chosen by Borroweis-subject.to Lender's approval which shall not be
unreascnabiy withheld.

All insurance policies and renewnls shall be acceptable to Lender ang =he’( include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender raquires, Porrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrowor skl Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, Inaurance proceeds shail »e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's ancurity is not lessened. If the
restoration or repair is not economically feaalble or Lender's security would be lessened, tie inrzrance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e/icens paid to Horrower. If
Borrower abandons the Property, or does not answer within J0 days a notice from Lender thay thc fawrance carrier han
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecd” (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Y0-dry wriod will begin
when the notice is given.

Utless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shafl v ot extend or
poatpone the due date of the manthly payments referred Lo in paragraphs | and 2 or change the amaunt of the payments. If
under parsgraph 19 the Property is sequired by Lender, Borrower's right to any insurance policles and proceeds reaulting
from damage to the Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisitian.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property 10 deteriornle or commit waste. If thin Security Insirument v on a leasehold,
Borrower shall comply with the provisiona of the lease, and I Boreowar acquires fee title to the Property, the leaschaold and
fee title shall not merge unleas Lendor agrees to vhe merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower falls (o perform the
covenanis und agreements contained in this Security Instrument, or there in a legnl proceeding that many significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, fur condemnation or ta enforce laws or
regulations), then Lender may do and pay for whatover is necessary to protect the value of the Property und Lender's rightx
in the Property. Lender's actions may include paying any sumna secured by n Hen which has priority over this Security
Instrument, appencing in court, paying ressonable attarneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does nut have to do so.

Any amounis disbursed by Lender under this paragraph 7 ahall become ncdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terma of payiment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal! be payable, with interest, upon rotice from Lender to Borrower

requesting payment.

£L229168
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ADJUSTABLE RATE RIDER
(1 Yesr Treasury index—Rate Caps)

.19 89

THIS ADJUSTABLE RATE RIDER is made this 1%4THqay o APRIL . and is

incorporated into and shall be deemed ta amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date vcn b the undersi n thc “Borrower™") 10 secure Borrower's Adjustable
Ratc Note {thc “Nowe") to STANDAR ERAL SA S & LOAN ASSN OF CHGO

(the “Lender™) of the samec date and covering the property duc'rnbcd in

the Security Instrument and located at:

14430 8§ SPRINGFIELD MIDLOTHTIAN IL 60#45
| Property Address) :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CGVENANTS,  In addition to the covenants and ngrecments made in the Security Instrument, Borrower
and f.endec further Covenant and agree as {oliows:
A. INTEREST RAI1F AND MONTHLY PAYMENT CHANGES
The Note provides for an i/ctinl interest rate of 11.000g  The Note pravides for changes in the interest rate and the
monthly payments. as followe.

4. INTEREST RATE AND IMONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may <%p’gec on the first day of MAY 1, .19 94 4nd on that day
cvery 12th month thereafter. Each date or-thich my interest rate could change is cailed a “Change Date.”

(D) The Index

Beginning with the first Change Pate, my [nte ‘cat rate will be based on an Index. The “Index” is the weekly nverage
yield on United States Treasury securities adjusted t) » constant maturity of | year, us made nvailabie by the Federal
Reserve Board. The most recent Index figure avulio’sle as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no fonger available, the Note Hold(r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this-clivice.

(C) Calculation of Changes

Before each Change Dalte, the Note Holder will calculate =y (1w intcrest rate by ndding TWO AND

ONE HALF percentage points (250 %) to the Currin Index. The Nole Holder will then round the

result of this nddition to the nearest one-cighth of one percentage point (C.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untiltie next Change Date.

The Note Holder will then determine the amount of the monthly paymen. that would be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Date in full on thumaturity dote al my new interest rate in
substantially equal payments. The resuft of this calculation will be the new aincunt of my monthly payment,

(D} Limits on Interest Rate Changes

Theinterest rate [ am required to pay at the first Change Date will not be greater thun 13.000 %oriessthan

11.000 %, Therenfter, my interest rate will never be increased or decreased on any sin gle Change Date by more
than 1wo percentage points (2.0%) from the rate of interest 1 have been puying for the prececing veclve montha. My
interest raie will never bo greater than 1 7.000 %,.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will puy the umount of my new movrthly payment

beginning on the first monthly payment dale after the Change Date until the amount of my monthly pa miunt changes
again.
g (F) Notice of Changes

The Note Holder will deliver or mail to me 4 notive of nny changes in my interest rute and the amount of my monthly
payment before Lhe offective date of uny change. The natice will include informution reguired by law to be given me nnd
also the title and telephane number of u parson who will answer any queation 1 mny have regurding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended 1o read as follows:

Tranafer of the Property or a Beneficlal Interest in Borrower. [T ull or uny part of the Property or any interest in it is
sold or transferred (or if o bencficinl interest in Borrower is sold or tranaferred and Horrower is not o nutural person)
without Lender's prior writlen consent, Lendor may, at its option, require immedinte pnyment in full of all sums secured
by this Security Instrumeni. However, this option shall not be exorcised by Lender if exercise is prohibited by federal law
nx of the date of this Sccurlty Instrument. Lender also shall not oxereise this option if: {(a) Borrower causes 1o be
submitted to Lender information required by Lender 1o evaluate the intended trunsferee axifa new loan were being made
t the transferce; and (b) Lender reasanably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of n breach of any covenant or agreament in this Security Instrument is accepiable Lo

}.ender.
To the extent permitted by applicable tnw, Lender muy charge o rensonnblie fee nx a condition tu Londer's conaent to

the loan assumption. Lender may wlso require the transfarco 1o sign an assumption agreement that is ncceptable o
Lender and that obligntes the transferoo to keep nll the promises and ngreements made in the Note and in this Securlty
Instrument. Borrower will continue to be obliguied under the Note nad this Security Instrument unien Leonder relenses

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2—~Singia Fiunidy—Fannie Mae/Freddie Mac Uniform Instrument form 3111 3/88
@D s224L0 87/079 VMP MONTOAQE FORMS ¢ {313) 792.4700 ¢ 1800 B21-7201
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THIS 1-4 FAMILY RIDER is made this L4TH day of APRTL .19 89
and is incorporated into and shall be deemed to umend and supplement the Mortguge, Deed of Trust or Security Deed
{the “Securiig Instrument’’) of the same date vgfvcn by the undersigned (the "Borruwer™) to secure Borrower's Nole to

TANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO {the “Londer™)

of the same date and covering the property described in the Security Instrument and located al:

14430 8§ SPRINGFIELD MIDULOTHIAN 1L 60445
(Propeny Addrassi

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or miake a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with al! laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBORF(NATE LIENS. Except as permitted by federal law, Borrower shali not allow any lien inferior to the
Security Instrument ‘o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance agoinst rent foss in addition to the other hazards
for which insurance is sequired by Uniform Covenuant 5.

D. “BORROWER'S ILGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZATES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in/ connection with leases of the Property. Upon the assignment, Lender shall have the
right tv modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E. the word “lease’ (nait mean “'sublease™ if the Security Instrument is on 8 leaschold.

F. ASSIGNMENT OF RENTS. Borower unconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lende or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendecor Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of any covenant or agreementip-the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusice for the benefit 4f Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addilional security only.

If Lender gives notice of breach to Barrower: (i) aul revaa received by Borrower shali be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured oy the Security Instrument; (i) Lender shall be entitled to
collect and reccive all of the rents of the Property; and (iti) e7ch tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to e tenant.

Borrower has not executed any prior assignment of the remiz_4pZ has oot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, ke control of or maintzin_the Property before or after giving nofice of
breach 1o Borrower. However, Lender or a judicially appointed recei»."may do so at any time there is & breach. Any
application of rents shall not curc or waive any default or invalidate any ot'er tight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no.c.or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke uny of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the termg.and proviyi i ~in-1 his1-4_Family Rider.

. (Seal)
RALD W BETTENHAUSEN o

& el - (sea

DENISE L BETTENHAUSEN “Borrower

{Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE +:4 FAMILY MOER — Faania Maw/Fraddie Mae Unterm lastrement
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