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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon  April 13th
19 89 The morigagor is
THOMAS E, oR2T2GELHALTER and JEAN M. SPIBGELHALTER, HIS WIFE

(“Borrower"). This Sechrity Instruments given to . THE TALMAN HOME FEDERAL SAVINGS
AND LOAN ASSCCIATION OF ILLINOIS A UNITED STATES CORPORATION )
which is organized and'exietiag under the lawsof THE UNITED STATES OF AMERICA , and whose address is

4242 NORTH HARLEM AVFZTUE, NORRIDGE, ILLINOIS 60634

Loan ¢ 265432-6

(*Lender™).
Borrower owes Lender the princirelsumof One hundred seven thousand and NY/100 = = = = = =
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Dollurs(U.8. § 107,000,00 ). This debt is evidenced by Borrower's nate

dated the same date as this Security Instrum ent (*Nole"), which provides for monthly payments, with the full debt, il not
paid earlier, duc and payableon  May lsv; 2704 This Security Insirument
secures to Lender: (a) the repayment of the d't"ﬂ evidenced by the Note, with interest, und all rencwals, extensiting and
modifications; (b) the payment of all other sums, viith irierest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borrsvar's covenants and agreements under this Security Instrumengand
the Note. For this purpose, Borrower does hereby morigage; zrant and convey to Lender the following described property

located in COCK County, Hlinois:
LOT 12 IN CIP> TOWN ESTATES SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTH

EAST 1/4 OF SBCTION 22, TOWNSHIP 42 NORTH, PANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COORK COUNTY, ILLINOIS.

PIN § 03-22-202-026-0000
which has the address of 100 EAST RENILWORTH

[Sireet)

Hlinois 60070 (“Praperty Adidress”);
{Zip Code)

ToGEMER WITH wdl the improvements now or hereafter erected on the property, and all ensements, rights,
appurienances, rents, Foyaties, minersl, oil und gus rights and profits, water rights and stock and all fixtures now or
hereufler a part of the propeety. All replacements and uckditions shall niso be covered by this Security instrument. All of the
foregoing is referred toin this Security Instrument as the Property.”

BORROWER COVI NANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 uny
encumbranves of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covennnts with
limited vartations by jurisdiction 1o constitute 1 uniforn security instrument covering renl property.

ILLINOIS —Sing'e  Farmity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)3
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1. Payment of Principal and Intercst; Prepayment and Late Chargos.  Dorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fnte ¢harges due under the Note,

2, Funds for Taxes and Insurance.  Subject to npplicable law or to o written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note. until the Nate s puid in full. o sum (*Funda™) equn| 1o
oneawelfth of: (n) yenrly taxes and assessments which mny attain priority over this Security Lustrument, (b) yeurly
lenschold payments or ground rents on the Property, iff any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and rensonuble estimates of future escrow iteims.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federat
or state agency (Including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the excrow {tems.
Lender mey not charge for holding and appiying the Funds, analyzing the accownt or verifylng the cscrow ltems, uniesa
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such n charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding senience.  Borrower and Lender may agree In wriling
that interest shall be pald en the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annun! aecounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the
Funds wns made. The Funds are pledged as additional security for the sums aevured by this Security Instrument,

' the amount of the Funds held by Lender, tagether with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's op*ion, either prompily repaid to Borrower or ¢redited to Borrawer on monthly payments of Funds, If the
amount of the "uniis held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall puy to Lender any
amoun! necessary 17 make up the deficiency in one or more paymenits as required by Lender.

tIpon paycaeri-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerdor. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laier
than immediately pric. to 1he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applieation as a credit agaiist the sums secured by this Security Instrument.

3. Application of Psviarats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applierd: first, 1o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable vorer paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; llens. Borrowe~shall pay all taxes, assessmenis, charges, fines and impositions attributable 1o the
Property which may attain priority o es-this Security Instrument, and leaschold puyments or ground tents, if any.
Borrower shall pay these obligations in *ii¢ manner provided in puragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person awrd payment. Borrower shall promptly furnish to Lender all notices of amounts
t0 be paid under this paragraph. If Borrow»r makes these paymenta directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any Li<r-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation s=c2urd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlic nen in, legai proceedings which in the Lender's opinion operate ta
prevent the enforcement of the lien or forfeiture of any pesvof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oveir this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tut< rae or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazerd Insurance. Borrower shall keep the improvemént. sow existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendid Coverage” and any other huzards for which Lender
requires insurance. This insurance shall be mainlained in the amounts zod for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj-coto Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and-skall include a standard mortgage clause,
Lender shall have the right to hald the palicies and renewals. If Lender requires, (0o rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loas, Borrower sizal? give prompl notice 16 the insurunce
carrier and Lender. Lender may make proof of 1oss if not made promptiy by Horrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ziplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's vecurity is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the irauvance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces, paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ine(:murance carrier has
offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceers’s 1o repnir or restore
the Property or to pay sums sccured by this Security Instrumenl, whether or not then due. The 30-a; pirriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilbiiot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the avquisition.

6. Prescrvation and Masintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenanis and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankvuptey, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatcver is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrawer secured by this
Security Instrument. Unless Bosrower and Lender agrec 1o other terms of paymient, these amounts shall bear interest from
the date of dishursement ut the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.

.
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