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MORTGAGE 222157 $17.00

THIS MORTGAGE ("Security Instrument™) is givenon APRIL 14 '
1989 Themorigagoris C. MICHAEL ZIMMERMAN AND KATHERINE A. ZIMMERMAN, RUSBAND

AND WIFE

(**Borrower"). This ‘=crity Instrument is given to NBD MORTGAGE COMPANY

OF ILLINOIS, 178 SUCCESSORS AND/OR ASSIGNS ,
which is organized anc exising under the lawsof THE STATE OF ILLINOIS , and whose address is
1430 BRANDING LAWZ® -~ BUITE 129

DOWNERS GROVE, ILI(iNOIS 60515 (" Lender'™.
Borrower owes Lender the principalsum of

ONE RUNDRED SEVENTEEN THOUSAND NINE HUNDRED AND NO/100

7/f7f¥377@J

Dollara (U8, § 117,%00.00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Insirument ("Note‘g. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 1,201 This Security Instrument
secures to Lender: (a) the repayment of the debt ividenced by the Note, with interest, and #ll renewals, extehsions and
modifications; {(b) the payment of all other sums, vith interest, advanced under paragraph 7 Lo protect the secutily of this
Security Instrument; and (c} the performance of Boivo«sr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriguge. =rant and convey to Lender the following described property

located in COOK County, lllinois:
UNITS C-119 AND C~-39 IN CARRIAGE wa<¢ OF BURR RIDGE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWSWG DESCRIBED REAL ESTATE:

PART OF LOT 'B' IN CARRIAGE WAY, BEINZ & SUBDIVISION OF PART OF

THE SOUTH WEST 1/4 OF SECTION 19, TOWNSKIZ 38 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ANO PART OF THE SOUTH WEST

1/4 OF SAID SECTION 19, IN COOK COUNTY, ILLIMNOIS; WHICH SURVEY

I8 ATTACHED AS EXHIBIT 'C!' TC THE DECLARATICN OF CONDOMINIUM

RECORDED AS DOCUMENT 87607850 TOGETHER WITH THLIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON BLEMENTS.

+18-19-307-003~0000
18-19-300-020-0000

‘/whlchhuslhcaddmsur 136 CARRIAGE ‘wmr, DRIVE-~UNIT C-119 BURR RIDQE
Strem [Ciyl

inol 60521 "
[Nistois Wi Code) ("Property Addresa™);

Toar iR WIrH ull the imprgvements now or hercafter erected on the property, unid all easements, rights,
uppurtenances, rents, royabiies, mineral, oil und gas sights and profits, water rights and stock and all fixtures now or
herenfter n purt of the property. All replacements and rdditions shal) ulso be cavered by this Security Instrument. All of the
forcgoing is referred toin this Security lnstrument as the "Property.*

BORNROWER COVENANTS that Barrower is lawfully ssised of the estate hereby conveyed and has the right to
mortgage, gramt amd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrnnts and will defend genernlly the title ta the Property agninst all claims and demands, subject to any
encumbrunces of record.

THs SECORIEY INSTRUMENT combines uniform covenants Tor ntional use nnd nonsuniform covenants with
limited variations by jurisdiction to constitute n unifarm seeurity insteument covering real propeety.

'

JILLINOIS--Single  Famiy—FNMA, FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
@“-Oﬂm a0 VP MORIGAGE FORME + (312203 8100 ¢ (001821 4201 Amended §/87
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1. Puyment of Pri nterest; Prepayment and Late Charges. I promptly pay when doe
the principal of and interest on the debt evidencest by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to o writien waiver by Lender, Borrower shall pay
to Lender on the day monthiy payinents are due under the Note, until the Note is paid in full, 8 sum ("Funds'') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold paymenis or ground rents on the Property, if any; (¢} yearly haznrd insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimute the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds (0 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow {tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender In connection with Borrower’s entering into this Security Instrument to pay the cost of an independent (ax
reporting service shaltl not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credita and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional securlty for the sums secured by this Security Instrumeni.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ecither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon paymint.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L:ndzr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ‘0 \he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of .
application as a credit ugalooa the sums secured by this Sceurity Instrument.

3. Application of H'eyar2ata, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be applizs: firat, to late charges due undey the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable'ug de~ paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fincs and impositions attributable 1o the
Property which may attain priority over _this Security Instrumenl, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in«p< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower! payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any \ies *vhich has priority over this Sccunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccu’es by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th: ‘ich in, Jegal proceedings which in the Lender's opinion cperate to
prevent the enforcement of the lien or forfeiture of any par?-<f the Property: or (c) secures from the holder of the lien an
agrecmenl satisfactory to Lender subordinating the lien toihis Uecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cvze this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taie wrs or more of the actions set forth above within 10 days
of the giving of notice.

$. Hazard Insurance. Borrower shall keep the improvencrits now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extender’ coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun!s ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe. subjec’ to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-<heli include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Peryower shall prompily give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower sha!l Live prompl notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e arnlied ta restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inzurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e: cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that viie inas:rance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or nat then due. The 30-dey (xriod will begin
when the notice ia given.

Unleas Lender and Borrawer otherwise agree in writing, any application of proceeds to principul shall ot extend or
postpone the due date of the monihly payments referred to in paragraphs | und 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Pressrvation and Maintenance of Property; Leaseholds, Borrower shall not destiroy, damage or substantiolly
change the Property, allow the Praoperty to deteriorate or commit waste. IT this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lander's Rights In the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreemenis contained in this Security Instrument, or there is o legal progeeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regulations). then Lender may do and pay for whatever in necessary 1o protect the value of the Property and Lender's righls
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrumient, appearing in court, paying reasoniabie attorneys' fees and entering on the Property to make repairs. Ajthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Uniess Borrower and Lender agree 10 other iermis of payment, these amounts shatt bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

(s
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ADJUSTABLE RATE RIDER
(1 Year Tressury Index-~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of APRIL .19 B9 ,andis
incarporated into and shall be deemed 1o amend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™} to secure Borrower's Adjustable
Rate Note (the “Note™) to NBD MORTGAGE COMPANY OF ILLINOIS, ITS

SUCCESSORS AND/OR ASSIGNS (the “Lender™) of the same date and covering the property described in
the Security [nstrument and located at:

136 CARRIAGE WAY DRIVE-UNIT C-119%, BURR RIDGE, ILLINOIS 60521
[Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenamt and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for a:i ‘iiial interest rateof 8.750 %. The Note provides for changes in the interest rate and the
monthly payments, as foilnws.

4. INTEREST RATE AND AUNTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may clicige on the first day of MAY .19 90 , and on that day
every 12th month thereafter. Each dzte on which my interest rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my ntirrest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adiuaena to a constant maturity of | vear, as made available by the Federal
Reserve Board. The most recent Index figure avaiirule as of the date 45 days beflore each Change Date is called the
“Current Index.”

If the Index is no longer avaitable, the Note Holder will choose a new index which is based upon comparable
information. The Nate Helder will give me notice of tui= chaice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate riy-new interest rate by adding 2.750

percentage points (2.750 %) to the Currert Index. The Note Holder will then round the

result of this addition to the ncarest one-cighth of one percentage poirt (1.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate until lie next Change Date.

The Note Holder will then determine the amount of the monthly paymeiit that would be sufficient to repay the
unpaid principat that 1 am expected to owe at the Change Date in full on 1% maturity date at my new interest rate in
substantially equal paymeats. The result of this calculation will be the new’olaount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthar, . 10.750 % orlesathan
6.750 %. Thereafter, my interest rate will never be increased or decreased on any sirgle Change Date by more
than twa percentage points (2.0%) from the rate of interest | have been paying for the preceding tvelve months. My
interest rate will never be greater than 14.750 % AT
X

(E) Effective Date of Changes ?
My new interest rate will become effective on cach Change Dale. | will pay the amount of my new munthly pgyment

beginning on the first monthly payment date after the Change Date until the amount of my monthly peyment changes
again. b .
8 {F) Notice of Changes .

The Nate Holder will deliver or inail to me n notice of any changes in my interest rate und the amount of my monthly
payment before the effeclive date of any change. The nolice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as follows:
Transfer of the Property or n Beneficial interest in Borrower. ([ ail or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes (o be
submitted to Lender information required by Lender to evaluate the intended transferce as il a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitied by applicable law, Lender may charge a reasonuhle fee as a condition to Lender's consent 1o

the loan assumption. Lender may nalso require the transferce to sign an assumption agreemeni that is acceptable to
Lender and that obligates the transferce to keap all the promises and agreements made in the Note and in this Security
Instirument. Borrower will continue to be obligated under the Note und this Sccurity Instrument unless 1.ender relcases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDEA—ARM B-2~Singie Fnmiy=—Fannie Mae/Fraddie Mac Uniform Instrument Form 3111 3/88
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THIS CONDOMINIUM RIDUR i3 made this 147TH day of APRIL .19 89,
and Is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“'Security Insirument'’) of the same date given by the undersigned (the *‘Borrower'’) to secure Borrower's Note to

NBD MORTGAGE COMPANY
OF ILLINOIS (the "'Lender'")
of the same date and covering the Property described in the Security Instrument sncl located ar;

136 CARRIAGE WAY DRIVE-UNIT C-119, BURR RIDGE, ILLINOIS 60521
[Property Address)
The Property Includes & unit in, together with an undivided Intereat in the common elements of, & condominium project known
as
CARRIAGE WAY
{name of Condaminium PProject]

(the 'Condominium Project'’), If the owners association or other entity which neta for the Condeminium Project (the ' Owners
Association®’) holds title 1o property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Ownera Association and the uses, proceeds and benefits of Borrower's Interest.

CONDOMINIYIM COYENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthc~ cyvenant and agree as follows:

A. Condomin’2m Obligatlons, Borrower shall perform nll of Borrower's abligations under the Condominium Project's
Constituent Documenrs. The *'Constituent Documents*’ are the: (i) Declaration or any other document which creates the
Candominium Project,{i* ty-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all duer uns 2asessments imposed pursuant to the Conatituent Documents.

B. Hazard Insurmnce S50 Jong as the Owners Assoclation maintains, with a generally accepted insurance carrier, a
‘““master'” or ‘‘blanket’’ policyon .ae Condaminium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periorts, and against the hazards Lender requires, including fire and hazards included within
the term *‘extended coverage,’' tien:

() Lender waives the pravisierin Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation unde’ Un form Covenant $ (0 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required-coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice o/ nray lapse in required hazard insurunce coverage.

In the event of a distribution of hazard insuran’:e rreceeds in licu of restoration or repair following a loss to the Property,
whetlher to the unit or to common clements, any procecds sayable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrumeni. with any excess paid (o Borrower,

€. Public Liability Insurance. Borrower shall take such acticns as may be reasonable to insure that the Owners Association
maintains & public liability insurance policy acceptable in forin, amount, and exten! of coverage to Lender.

D. Condemnation, The proceeds of any award or claim fordamages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any par? o7 the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assizaed and shall be paild to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrume:nt as provided in Uniform Covenant 9.

F. Leuder's Prior Consent. Barrower shall nat, except afier noticetLLender and with Lender's prior writien consent,
either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, excpt for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the cas¢ o1 .8 taking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the» uviiion is [or the express benefit
of Lender;

{iii) termination of professional mansgement and assumption of sclf-managemsr.t of the Owners Association;
ar

{iv) any action which would have the effect of rendering the public liability insuranv~ ~svcrage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendor may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secui+d 25 the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interes: fiom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeni.

BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

18-19-307-003-0600 / -Borrowsr
18-19=300-020-0000 2f £ -
¥,

-Borrower

{Seal)
-Borrowers

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER —-Single Family —~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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