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MORTGAGE T 0. Gl 1632201

THIS MORTGAGE (“Security Instrument" isgivenon  April 14 $1 6-“
1989 Themertgagoris LEDORA WILLIAMS, DIVORCED AND NOT SIUCE REFASIED .

" " Cacrr et :
(“Borrowar"). This Levarty InstryeALM NS, ome \ORTOATE CORPORAITOR:

which ls organized nnd exwuti 19 under the laws of THE SUATE OF MLCUHIGAN , and whose nddress is
300 GALLIRIA QFIFTCENTIE
SOUTHFIELD, MI 48034 {"Lender").
Borrower owes Lender the princizaisumof  Ninaty=six thounmxd throe hundred anki NO/100sesm——

Dollars (U 208 96, 300,00 ), This debt is cvidenced by Barfower's nole
dated the same date us this Security Instrument (“Note''), which provides for monthly paymenis, with the full debt, i not
paid earlier, due and payableon lay 1, 4019 This Security Instrument
secures to Lender: {n) the repayment of the debi-avidenced by the Note, with intereat, and ali renewals, extensions and
maodifications; (b) the payment of all other sums, with/rierest, advanced under parugraph 7 10 protect the securily of this
Sccurity Instrument: and (¢) the performance of Borrcw er's covenants and agreemenis under this Security Instrument and
the Note. For this pui pose, Barrower does hereby mortyage; goxnt and convey to Lender Lhe following described property

located in QK County, Hlinois:

LOT 1 IN HARNARDS OCOHSOLIDATION NUMIER 2208 LAIMG 25 AMD 26 T DLAXKCK 16, IN
FLOSSMOOR HIGHLAMNDS A SUBDIVISION OF ‘THIR wWiHP-1/2 OF T SoU wisr 1/4 oF
SECTION 2, TGWHSHIP 35 HORTH, RANGE 13 EAST 'OF THEF THIRD PRINCIPN, MERTDTAN
TOGRTHER VITH THE PAJT 1/2 OF THE VACATED 20 FAED NLEY LYING WEST OF

AND ADTOINTNG TO SAID LOTS 2% AND 26 IMN  COOK O2uUnNTY.. TLLINOIS WHICH PLAT OF
QOHSOLINATION VWAS RECORDED AS DOCUMPNT  NUMDIER 23497.60%,

/,

PERMAMENT TAX INDEX k 31~02-300-~054-0000

'/which has the address of 13722 HI‘REDI:\G ANENUE
trant

Hlinois 60422 (“Property Address");
{Iip Code)

TOGETHER W(TH all the improvements now or hereafter erected on the property, and ull casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and oll fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS thal Borrower lis lawfully seised of the estate hereby conveyed and has the right 1o
martgage. gant and convey the Praperty and hat the Property is unencumbered. except for encumbrances of record.
Borrower wurranis and will defend generally the title to the Property against ull claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasnis for national use and non-uniform covenants with
limited variations by Jurisdiction to constitule a uniform securily instrument covering real properly.

ILLINOIS—Single Family—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83
Amendad

- 8/07
@“-csuu 188013 VMPE MORTOAGE FORMS * (3)1283-8100 * 1800021 720}
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ncipal and In arcower shall promptly puy when due

1. Payment of Pri erest; Prepayment and Late Charges.
the principul of and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note.

3. Funds for Taxes and Insurance.  Subject to applicable Inw or to u written waiver by Lender, Borrower shall pay
to Lender on the dny monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds") equal to
onc-twelfth of: () yearly taxes and nssessments which may uttain priority over this Security Instrument; (b) yenrly
leasehold payments or ground rents on the Property, if any; {c) yenrly huzard insursnce preniums: and (d) yearly
mortguge insursnce premiums, if any. These items are called “escrow itemn.” Lender may estimate the Funds due on the
basis of current daina and reasonable extimates of future eacrow items,

The Funds shall be held in an Institution the deposits or accounts of which are Insured or gunranteed by a federal
or stale agency {Including Lender if Lender Is such an institutian). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and npplying the Funds, analyzing the account or vertfying the escrow items, unicss
Lender pays Borrower interest on the Funds and applicable law perinlis Lender 10 make such a charge. A churge assessed
by Lender In connection with Borrower's entering into this Securlty Insirument to pay the cost of an liclependent tax
reporting service shall not be n charge for purposcs of the preceding sentence,  Borrower and Lender may agree In writing
that interest shall be paid on the Funds, Unless nn agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pny Borrower any [nterest or earnings on the Funds. Lender shall give to Borrower, without charge,
an anpual aceounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debll to the
Funds was made. The Funds are pledged as additional securlty for the sums sevured by this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount requited to pay the escrow items when due, the exces shall be,
at Barrower's aiption, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the F2inoy held by Lender is not sufficient 1o pay the oscrow itlems when due, Borrower shall pay to Lender any
amount necessary . make up the deficiency in one or mare payments as required by Lender,

Upompayment.in full of ull sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held hy Linder. If under parugraph 19 the Property in sold or acquired by Lender, Lender shall apply. no later
than immedinately prior ‘o the sale of the Property or its ncquisition by Lender, any Fundys held by Lender at the time of
applicalion as s credit agalargthe sums secured by this Security Inatrument.

3. Applleation of Fayimonts.  Unless applicable Inw provides otherwise, all payinents received by Lender unde
paragraphs | und 2 shall be applics: first, to late churges due under the Note; second, (o prepayment charges dug under th
Note; third, 1o nmounis payableunder paragruph 2; fourth, 10 Interest due; und bust, (o principal due.

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, Anes and impositions attributable to o
Property which may attain priority over_this Security Instrument, sid leuschold payments or ground renis, il an
Borrower shall pay these obligations inshs manner provided in paragraph 2, or if not paid in thal manner, Borrower sh
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amaut
t0 be paid under this paragraph. 1f Borrowa* maxes those paymenia directly, Horrower shull promptly furnish 1o Lender
receipts cvidencing the payments.

Borrower shall prompily discharge any L=z »ohich has priority over this Security Insirument unless Horrower: (a)
agrees in writing to the paymant of the obligation secure2 by the lien in a manner acceptable to Lender; (h) contesta is good
faith the lien by, or defends against enforcement of ths Tien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfelture of any par’-.f the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to  his Lecurity Inatrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority avzathis Security Instrument, Lender may give Borrower o
notice identifying the lien. Barrower shall satisfy the lien or ke spra or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurancs. Borrawer shatl keep the improvemieria now cxisling or herealier erecied on the Property
insured against loss by fire, hazards included within the lerm “extended cuvarage’ und any other hnzards for which Lender
requires insurance. This insucance shall be maintained in the amounis apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-subjec’to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana=he!i include & standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires,‘friawer shall promptly give 1o Lender
all receipts of paid premiums and renewal notices, In the avent of loss, Borrower sha!l £ive prompt notice to the Insurance
carrier and Lender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shull be apnlied (o restorntion or repair
of the Property damaged, if the restoration or repair Ia economically fearible and Lender'sisccarity is not lessenel. If the
restoration or repair iy not ecanomically feasible or Lender's security would be lessened, the inssiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Leander that vis< vovance cartier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the procecds o repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry 2cviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principnl shall e extend or
postpune the due date of the monthly pnyments referred to in paragraphs 1 and 2 or change the smount of the pnyments. If
under paragraph {9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securec) by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. orrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. If thia Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehald and
fee title shall not merge uniess Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower Tuils to perform the
covenants and agreements contained in this Security Insirument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankruptcy, probate, for condemnuntion ar to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Praperty and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasopable attorneys’ fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree 10 other terms of payment, these mnounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble. with interest, upon notice from Lender to Borrower

requesting payment.
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o ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)
I-Oc M. Co “ 16]2?2—1
THIS ARJUSTABLE RATE RIDER is made this 14t} day of April 109 . and
is incorporated into and shall be deemed 1o umend and supplement the Mortgage, Deed of Trust or Security Deed (the **Security
lastrument'*) of the same dute glven by the undersigned (the ' Borrower' ) to secure Borrower’s Adjustuble Rate Note (the *'Note'')

o IMOEPFMDENCE ONE MORTOAGE CORPORATION, A NIQIICANH QORFOIATION

tihe “*Lender'’) of the same date and covering the property described in the Security Instrument and located ut:

18722 HARDING AVENUE, FLOSSTOOR, IL 60422
{Prapetty Addies)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREBT RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RAATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUBT PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITICO VAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower and Lender
further covenors ant ngree ns follows:
A. AINUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nate proviZ¢s Tor an initlal inferest rate uf 8,37% %, The Nate provides fur changes in the adjustable
interest rate and tao iz avhly paymonts, as follows:

4, ADJUSTABLE INTEP-ST RATE AND MONTHLY PAYMENT CHANGFEN

(A} Change Dates
The adjusinble Intereat rate 1 w2 pay may change on the first day of octaboer 19839 ,» and on that
day every 12th month thereufter. ‘Sosh Gate on which my adjustable interest rute could change is calied o *'Change Date."!

(B) The Index

Begluning with the fleat Change Date, =ty ~:liustnble interest eate will be based on un Index. The ''indox'* is the wockly average
yiekl o United Statos Tronsury securitios adjusuey o a constant maturity of | year, as made avalinble by the Federal Reserve Hoard.
The most recent [ndex Agure availnbie us oF i e 'dS days before each Change Date is enlled the “Current Index,”

Ir the Index is no longer available, the Nate Eaiier will choose w new Index which is based upon comparable informatlon,
The Nute Holder will give me notlee of this cholee,

(C} Calculatian of Changea

Biefore each Change Date, the Note Holder will caleulnic iy new Interest rate by adding TWo and soven alghths
perconiags pilate { 2,075 %) 1w the Current Index, The
Note Holder will thert round the result of this addition to the nearest Zivelghth of one percentage point (0.123%). Subject 10 the
Himita staled In Section 4(1) below, this rounded amount will be my now interest rate until the next Change Late,
The Note Holder wlll then determine the amount of 1the monthly periient thal would be sufficiont to repay the unpaid principal
thut | am expected to owe at the Change Date in full on the maturity dale at ‘ay nw lntereat rate In subatantially egunt pryments,
The result of this calculation will be the new nmouri ¢f my manthly paymest,

(M Limits on Interest Rate Changes

The {nterest rate ! am requires (o pay at the fiest Change Date will nut be grepisi=tban 10V % o lews
than G.37% %, Therealer, my Interest rate will never be increased or'decroased on any single Change Date by
more than'Twa parceniuge puints ( 2,000 e} from the rate of in-
Lerent | have been paying for the preceding (2 months, My hnterest rate will never be greater than 14,075 %,
which {s called the **“Maximuun Rate.*

(F) Kttective Date of Chnages
My naw intereal cate will bevome ¢ffective un each Chunge Date. 1 will gy the amount of my sew mioithly payment beglnning
on the first monthly payment dale after the Change Dato until 1the smount of my monthly payment chaazas sgai.

(F} Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my adjustablo interest rate and the amoumt of my month-
ly payment before the effective date of uny chiange. The notice will includo InTormation required by law (o be given me and also
the title and telephone number of a purson who will answer any question | muy hnve regarding the natice.

A, FIXED INTEREST RATE OPTION
The Note provhtes for the Borrower's option 1o ¢onvert from un adjustabile interest rate with interest rate limlia to u fixed

Interest rate, us follows,
8, FIXED INTKREST RATE CONVERSION OPTION

{A) Opiion to Convert {0 Fixed Rate

1 have n Converston Option which 1 can exerciao uniess | am In defuull or this Secilon 3{A) will not permit me 1o do so. The
“Coanversion Optlon' s my option 10 convert the interest rate | am required to pay by this Note from an adjusiable raie with
interest rate limis to the fixed rate ¢calculated under Sectlon 3(B) helow.

SCLLITES

MULTISTATE CONVERTISLE ADJUSTABLE RATE RMDER-- Single Family - Freddis Meo Uniform instrument Porm 3130 1/88

D .-880A isecn VMP MORTGADE FORMS ¢ (3131203 100 « (RO0INT1 7781
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