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MORTGAGE

THISMORTGAGE ("Scourily Instrument™)is givenon APRIL 14
1989 Themoripegoris REGYROLD J JOHNSON, AN UNMARRIED PERSON

("Horrower'). This Security Instrument i given 1o
FIRST NATIONZL BANK OF WILMINGTON »which is argonized and exisimg
under thelaws ol THE UNITED STATES OF ANERICA . and whose adudress is
437 S WATER STRCET . WILMINGTON, TLLINOIS 60481 ("l.ender™).
Borrower owes Lenderthe prinzipalsumol  §IXTY THREE THOUSANU ANG NO/LODO
Dollara{US.§ 63,000.00 ) Thisdebtivevidenced by Borrower's note
dnted the snme date ns this Sectinity Irztrument (" Note'), which provides for monthly payments, with the full debt, if not
puvd cavlier, due and payatleon My 2, 2010 This Security Instrument
sectires 1o Lepder: () the repayment of the dehit evidenced by the Note, with interest, and ol renewnls, extensions’and
modifications; (b) the puyment of all other vams, with interest, advaneed under puragraph 7 1o protect the security of this
Security Instrument: and (¢) the performiance of Barrower's covenants and agreements under this Security Instrument ahd
the Note. For this purpose, Borrower does heresy morigage, grant and convey to Lender the following described propesty
located in CO0O0OK County, MNinois:

THE NORTH 33 FEET 3-1/8 INCHES OF LOT (5 TN BLOCK 4 1IN STEWARTS SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTMEAST 1/4 OF ScfTiON 28, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINGIPAL WERIDLIAN, # COOK COUNTY, ILLINGIS,

P.]1.N. #R0«20-403-083 Vol 434

2028 - 433 02

which has the address of 7838 8 WENTWORTH AVENUE CHICAGD
(Street] [City)

Ittinois epszo (“Property Addrenm");
[2ip Lode) :

TOOETHER WITH all the improvements now ar herealter crected on the property, and all easements, rights,
appuricnances, rents, royaities, mineral, oil and gas eights and profits, water rights nnd atock and all fixiures now or
hereafter a part of the praperty. All replacemonis and ndditions shall uiso be covered by this Security Inatrument. All of the
foregoing is referred to in this Sccurny Instrumnent as the “Property.”

BORROWER CovESANIS that Borrower is lawlully seised of the estute herchy conveyed and has the right (o
morigage, grant and convey the Property und that the Property is uncncumbered, excepl for encumhrances of record.
Rorrower warnints and will defend generally the nitle to the Property against all claims and demands, subjeet to any
encumbfanves of revord.

Tis SECURITY INSTRUMENT combines uniform covenants for nationnl use and non.uniform cavenants with
limited variations by jurisdiotion te constiture g uniform security instrument covering real proparty.

ILLINOIS —Singie Famiiy--FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/83
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If Lender required murtgage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums 1eguired to maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in sccordance with Borenwer's and Lender's written agreement or applicable law,

8. Tnspeeton, 1 onder or ity agent m.’;x' make geAsonable entries upon and inspections ot the Property. Lender
shall give Borrewer notice gt Lhe time of or priorto an nspection specifying reasonuble cause for the inspection.

9. Condemnatlon. " The proceeds of any award or claitn for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveysnee in liew of condemnation, are hereby
assigned and shall be paid to Tender.

In the event of a total taking of the Property, the proceeds shali be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security (nstrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the totul nmount of the sums secured immedintely
before the taking, divided by (b) the falr market value of tho Property immediately hefore the tuking. Any balance shall be
paid to Barrower,

{f the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award oracitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauihorized to colleet and appls the proceeds, nt i1s option, either to restoration or repair of the Property or
to the sums secured Yy this Security Tnstroment, whether or not then due

Unless Lenderanid Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date s 1he monthly payments referied o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower P«at/@+leared; Forbesrance By Lender Nat a Walver,  Eatension of the lime for paymemt or
modification of amortizatiin «f the sums secured by this Security Instiument granted by Lender to any successor in
interest ol Horrower shull not »pevate to release the liability of the original Borrower or Blorrower’s successors in interest,
Lender shall not be required (0 ednnmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo{ization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's'successors in interest. Any forbenrance by Lender in excereising uny right or remedy
shall nat be a waiver of or preclude the sxeroise nfany right or remedy.

11. Successors and Assigns Bouad; Joint and Scveral Liability; Co-slgners,  The covenants and sgreements of
this Security Instrument shall bind and benel’t the successors nnd nssiyns of Lender und Borrower, subject to the provisions
of paragraph 17, Borrower's cavenants and agrsernants shalt be joint and several. Any Borrower who co-vigns this Security
Instrument but does not execude the Note: (u) i es-signing this Security lostiument only to mortgage, grant and convey
that Borrower's interest in the Property under the terris of this Security Instrument: (b) is not personnlly oblignted to pay
the sums secnred by this Security Tnstrument; and (raarcees thit Lender and vny other Borrower may agree (o extend,
modify, forbear or take any sccommodations with repard to the terms o this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loun secured by this Securityv Instrumend is subject to a law which sets maximyum loan
charges, und thiet law is fAnally interpreted so that the intetest or other loan charges collected or to be collected in
connection with the losn exceed the permitied limits, then: () any: such lonn chirge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; nnd (b) any iz nlrendy collevied from Borrower which exceeded
permitted timits will be refunded to Horrower. Lender may choose to/avake this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower. IFa refund (edaces principal, the reduction will be trealed ns o
paria! prepayment without any prepuyment charge under the Note,

13, Lepislation Affecting Lender's Righta,  If cnactment or capitation of applicable laws has the effect of

rendering any provision of the Note or this Securily Instrument unenforeeabléaceording to dts terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [eatizament and may invoke uny remedies
permilted by paragraph 19 IF Lendee exercises this oplion, Lender shall tuke the stepsypecitied in the second paragraph of
wirngraph 17,
' lp‘. Watices,  Any natice to florrower provided for in this Security hustrumentshinlioe given by delivering it or by
b 1t by et class mnil unless applicable lnw requires use of another methad, The novice shinll be directed 1o the
Property Address ur any other sddress Hotrower designates by notice to Leader. Any notie: to Lender shall be given by
first cluss mail 1o Lender's address stuted herein of any other address Lender designates by notic: 1o Norrower. Any notice
provided for in this Security [nstrument shall be deemed ta have been given (o Barrower or Lenuse v bon given as provided
in Lhis parngraph.

15. Gaverning Law: Severabitity,  ‘This Security Instrument shall be governed by federul lowdnd the law of the
Jurisdiction in which the Property is focated. In the event that any provisian ar chivuse of this Security ans;rument ot the
Nate conftivt with apglicable lnw, such conflict shatl not affect ather provisions of this Seeutity strunvaad e the Note
which cun he given aifegt without the confticsing pravision. To this end the provisions of this Seeurity Instratmsnt and the
Nate nes declared 1o be severable.

16. Rorrower'y Copy,  Barrower shal! be given one conformed eopy oF the Noce and of this Seeurity Tosarament.

£7. Transfer of the Peoperty or & MeneNclat Interest In Boreower, 1 all ur any part of the Property or any
wter= tinit s sold ar teansferred (or if n beneficial intereat in Borrow e o sobd or stierred and Horrawer is not a natural
person) without eader's prior written eonsent, Lender may, ot its aption, require immedute peyment in full of alt sums
securwt by thiv Securte Tnstenment, Howiver, this opiian shall not be erereived by fender  exercise s prohilited by
federn) nw s of the dats of this Secuiity Instrument.

If Lender oxercitss this option, Lender shull give Dorrower notice of acceleration. The natice shall provide o period
of not Tess than 30 duys from the date the notlee is delivered or mailed within which Harrower must pay all sumss secured by
this Secnrity Instrument. If Boreower fails to pay these sums prior o the expirntion of this period, 1ender may invoke any
remedies permitied by this Sceurity Instroment without fuvther notice o demand on Harrower.,

18, Horrower's 1RIght to Rolastite.  IF Borrower meets certain conditions, Borrower whall have the right to have
enforcement of this Sccurdiy Instrument discontinued at uny time prior to the earlier of: (@) % days (or such other peried as
anplicable luw iy spect!y 1br rebalateancnt) before sale of the Praperty pursisnt 1 any power of sale contuined in this
Seurity Tustrument: or (hY entey of n Judgrnent enforcing thic Security Insttnment. Those vonditions are that Dorrower:
(n) pays Lender alt sums which then would be due under this Sccwity Instrunmient und the Note had no neeeteration
ocotredd; {B) cares aay defiult of wny other caovenants or agrectients, (<) pays all expenses teurred in enforeing this
Security Instrument, indluding, but nat limited to, reasonuble nitorneys’ fees; and () tnkes such action as Lender may
reasonnbty require (o waure that the Tten of this Security fnatrument, Cender's vights in the Property and Borrower's
obliganion to pay the sams secured by thin Security Tntrument shall continae unchanged. Upon ronstatement by
Horrower, this Secutity Instroment and the obligntinns secured hereby shall repmam fully effective as if no necelerution had
occurred. Hiswever, this right to refnstate shall not apply in the case of nceeleration under paragraphs 13 or 17,
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(1 Year Treasury Index — Rate Cups — Fixed Rate Conversion Option}

THIS ADJUSTABLE RATE RIDER is made this ' 40 dayof APT ') 19 8% and is incorporated
into ind shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “*Security Instru-

ment™) of the same date given by the undcmgncd (the "“Borrower™) to secure Borrower’s Adjustable Rate Note (the
“Noig") to First Natlona) Bank of Wilmington

(the Lender”) of the sume date and covering the property described in the Security Instrument and located at:

7538 S Wentworth Avenus, Chtcago, IL 60620
[Fropetty Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS, In addition 1o the covenants and agreemients made in the Security Instrument, Borrower and
Lender further covenant and agree as follows;
A. ADJUST28LE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.000 & The Note provides for changes in the adjustuble interest

rate und the montbay payments, as follaws:
4. ADJUSTABLE Y(TUREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adiustable interest reie 7 will pay may change on the first day of duly J198 ¢ und on that day cvery
12th month thereafier. Each b:¢ on which my adjustable interest mie coutd change is called a “Change Date.”

(B) The Index

Beginning with the first Change Datewy adjustable interest rate will be bused on an Index. The “Index™ is the
weekly average yield on Uniled Siates Triasuiy securities adjusted to o constant maturity of | year, a8 male available
by the Federal Reserve Board, The most receat Index figure available ns of the date 45 days before each Change Date

is called the “Current [ndex.”
If the Index it no longer avaitable, the Note Hewder will choose u new index which is based upon compuarable infor-

mation. The Note Holder will give me notice of <his cholee,
(C) Calculation of Changes Ivo and Thras 7

Before ench (‘hgng,e Dinte, the Note Holder will caleidare. my new interest rate by mdding Querters

percentage points { %) to the Current [ndex. The Nuie Molder will then round the result of this addition to
the ncurest une-cighth of one percentage point (U, 123%), Subjectzaihe s stad in Section 4(1) below, this round-

ed amount will be my now inferest rate untit the aext Change Dy,
The Note Holder will then determine the amount of the montisly payment thut would be sufficient to repay the

unpaid principal thi 1 am expected to owe at the Chunge Date in full opshe maturity dule at my new interest rate
in aubstuntially equal payments, The resull of this catculution will he 1e new amount of my monthly payiment.
(D) Limis on Interest Rote Changes ;
-r

The interest rate | wm required 1o puy at the Arst Change Date will not b gresier thun 29-000 6 op eys than =
8.000 ¢ Thereafter. my m!t‘rc\l rate will never be inerensed or decreased on any Angie Change Date by more than juy

- Two pereentage points ( 2800 %) from the ruse of bterest | have been paying for (w preceding 12 months. My 2
interest rute witl never be greater than 19-990 % which is ealled the “*“Mazimum ka.e. R

(Fy Effective Date of Chungtes

My new interest rite will becomie effective on cach Change Date. 1 will pny the amount of 17y aew monthly pay-
ment beginning on the first monthly payment drte after the Change Date until the amount of my monthly payment

chunges agnin.
(F) Notice of Chunges @ ‘.

The Note Holder will deliver or amil 10 me u aotive of any changes in my wdjustable interest rate and the pmount &
of my monthly puyment belore the effective date of any change. The notice will include information reguired by Inwm
to be given me ang also the titde and tetephone number of u person who will wnswer any question | may have regarding ~

the notice. 8

B. FIXED INTFREST RATE OPTION Y]
The Nole provides for the Barrowar's oplion to convert from an adjustable interest rute with interest rate limits
10 & fined interest ruw, as follows;

FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I huve a Conversion Option which 1 cun exervisg unless | am in defiult or this Section SIA) will not permic me
to do so. The "Convorsion Option™ is my aption lo convert the interest rute § nm required o pay by this Note from
un wdjustable rte with iorest rute timits 1o the fixed ane caleulated under Section S(B) beliny,

The conversion con only ke pluce un u date(s) specified by the Note Holder during the period hoginning on the
Nirst Change Dute and ending on the fifth Change Date. Each dute on which my udjustable interost rite can convert
to the new fixed rute is called the "Conversion Date”

MULTISTATE CONVERTIBLE ADJUSTABLE RATL RIDER - Singls Family — Freddie Mac Unitorm instrument Form 2130 ¥80
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