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GREAT WESTERN MORTGAGE CORPORATION
101 SCUTH SCHELTER RD

SUITE B-200
LINOOLRSHIRE, ILLINOIS 60069-9513
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@ 34,04”;‘! z SPACE ABOVE THIS LINE FOR RECORGER'S USE
Loan No: 0-6953243-6
MORTGAGE OFFICE MREFR: 184

ADJUSTABLE INTEREST RATE MORIGAGE
" THIS MOKRTGAGE (“Security Instrument™) is given on MARCH 31, 1989

[4 T 15
P tcuSEY & BECKY L. HAGLUND-TOUSEY, HIS WIFE IN JOINT

TENANCY .
£9168419
Borrowef") This Secunt a lnstrumcn: is given tlo

GREAT ?ES’I’ERN;!JRIG@ L3F, CORPORATI A D . which is orgamwd and existing
ELAWARCS . and whose address s
gt B8RS N AVERIE, NORTARIGE, CA 91328 ¥ ' (~Lender™.
Borrower owes Lender the principal surof NINETY POUR THOUSAND FIVE HINDRED AND 00/100——
Dollars {U.S. $94,500.00 ). This debt is cvidenced by Borrower™s note
dated the same date as this Secunty Instrumo=t 2 Note™) uhsch é)rosmdts for monthly pavments, with the full debt. if not
paid earlier, ducund payable on APRIL . This Security Instrument
secures 10 Lender: (a) the repayment of the debt (»vivlern ccd by the Note, with interest, and all renewals. extonsioas and
modifications; (3) the payment of all cther sums, wiininrerest. advanced under paragraph 7 (0 protect the security of this
Security Instrument; and {c) the performance of Borrorver’s ~ovenants and agreements under this Security Instrument 2nd
the Note. For this purpose, Borrower does hereby morigay e, gizat and convey to Lerder the follewing described propenty
COOK Couniy, 1ilinoks:

tocated in
LOT 8 AND THE NORTH 10 FEET GF LOT Q 4% BLCCK 1 IH

CRANDALL'S BOULEVARD ADDITION, A SUBD(ViSION OF THE WEST 1/2
OF THE SOUTH EAST 1/4 COF THE SOUTH WEST 3} /4 OF SECTIiON 15,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE /fliIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

13-15-318-036~-0000

Yo

. 6TDR9T6S

+ Rig¥aiiis o HoeY iz
. TEAREY TRaw G4RD 4TUET 15468
which has the address of = : 13"5..'.5 & -3 /-—‘ 7'8‘5 i
4142 N XILBOURN, CHICAGO s
. . (OG- COLNT? RECCRIER
{Suree?) Laty)
Iinois 60641 (“Property Address™)

{fo Cace)

TOGETHER WITH all the improvemnents now or hereafter erected on ithe property. and all exsements. rights,
appurtenances, rents, royaltics, mineral. oil and gas rights and profits, water rights znd stock and all fixiures now or
hereafier a part of the preperty. All replacements and additions shall also be covered by this Security Instrument. Al ef the

foregoing is referred 1o in this Secusity Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale iieredby conveyed and has the nght 10
mortgage, grant an: convey the Property and thai the Property is unercumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniformm covenanis for nalional use and non-uniform cosenants with

limited variations by jurisdiction to constitute a uniform security instrument covering rea! property.
( 3014 12/83

ILLINOIS—S:ngle Famdy—FNMA/FHLMC ULNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintein the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. )

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender *

shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. -

9. Condemnztion. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secered by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amouni of 1he sums secured immedinicly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower. ' - '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or a=tle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender ivaat).orized to collect and apply the proceeds, at its option, cither to resioraiion or repair of the Property or
tc the sums secured 5 this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date =i *ii= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7ict Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall noi Zperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tv/ commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify amo ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any iorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the «> .. «e of any night or remedy.

11. Successors and Assigns Bouud; Jrint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ( the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and ayoeer«nis shail be joint and several. Any Borrower who co-siges this Security
Instrument but does not execute the Note: (a) it co signing this Security instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the trn s of this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; and {Cj ugrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security instrument or the Note without
that Borrower's conseni. ,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or oiher loan charges collected or to be collected in
connectior with the loan exceed the permitted limits, then: (a) ~ay such loan charge shall be reduced by the amount
necessary to reduce the charge io the permitted limit; ard (b) any 5. already collected from Borrower which exceeded
permilied limits will be refunded to Borrower. Lender may choose to cn~Ke this refund by reducing the principai owed
under the Note or by making a direci payment to Borrower, If a refund radr.ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.. -~ - ]

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenferceable cccoring to iis terms, Lender, at its option,
may require immexiate payment in full of all sums secured by this Security Inviraoent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nc\e shall be directed 10 1the
Property Address or any other address Bosrower designates by notice 10 Lender. Any notics io Lander shall be given by
first class mail 10 Lender’s address stated herein or any cther address Lender designates by notice (o Barrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lendes wie: ziven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law a2 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1istiument or the
Nbo:e confiicts with applicable law, such confiict shall not affect other provisions of this Secunity Instrumezn or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be'severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Trimsfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lzw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Yess than 30 days from the date the notice is delivered or mailed within which Bofrower must pay all sumis secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of 1his Security Instrument discontinued at any time prior 1o the eariier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha1 Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements; (c) pays zll expenses incurred in enforcing this
Security Instrument, including. but not limited 10, reasonable 2ttorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured. by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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B A ADJUSTABLE RATE RIDER
P ar caEt e iia RIDEF
R o . PERIODIC CAP

toan No. 0569:53'4'3.'_,5’

THIS ADJUS‘EABLE FIATE BIDER dated -mm:;{ 33_ , 1939
chang&candaddstome Mongage; Deed.of Trust, .or Secunty Deed {the “Security Instrument”} 1 signec thes day.
The Security-Instrument secures, iy Note (the “Mote™} to

GREAT WES_'_I'ERB _HORTGAGE CORPORATION s A DELAWARB CGRPORAT IiON

.'.’.’ : _ ‘ P . - - - o (me
alsosrgned thxsday andcoversmypropeﬂyasdescnbed.nmeSewrh‘y lns:nxnent andloce!edaL R

P 3342 N KILBOGRE . . - -~ o el
T .: " _CHICAGO, ILL 60641 T e

{Property Address) -

ATTENTION: THE NOTE CONZ4NS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND.
MY MONTHLY PAYMENT. THE NOTZ (YMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY, AND HAS
THE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly £avrasnt could be less than the amount requited to 3y the interest due alier
a rate change for that payment period. {t so, the Note Holder will subtract the amount o my scheduled monmty pay-

ment from the amount df interest that 1 owe-c. tha! month and wifi add the diference 1o xhc ‘outstanding prancpad
balance of my toan. This occurrence is known as negathve amoriization. This unpasd interes! :s called “Gelerred in-
terest™ Llnder the Nolte, | must pay inlerest on the zinourd added 0 the printipal balance at the same rate of infetest

} am required 0 pay on the owisianding foan balince each monm

INTEREST RATE AND MONTHLY PAYMENT G-!Ai\f‘ : T
The Nole prowdss for chang@ in ary interest raie and ny momh}y parnen‘ts as iodows

L
o3

By

H

G

jretial Interest Bate 8.300% Farst Inte'es RaieChangeDa:e 0:/01/89

Initial Monuizy Pa-,rrrem 5713.28 . Penod'nc Ra:at,na\gem—z.QOG;_. ?e:cen:agePa's:s

First Payment DueDale 05/01/89 _ payment Due Da!e st T
Maturty Oate  64/02/19 | Fssubeymem Changé Do 05/01/90 - -7 :
Menimum Ra!é' . 2.700% Maximum Rate® i3.u30% :
Raie Diferental ~ 2.700 | o T

* The Minimum Rale and Maximum Rate are Subged o change as pmmdeo in Sec:uon HHOUN
ALL TERMS AND CONDITIONS COMTINUED ON,THE 8ACK

- OF THIS RIDER ARE PART OF THIS RIDER
SIGNATURES OF BORRCWERS:
{Hease sgn )our name =acily as it appears befon )
BY SIGNING B=LOW 1 accept and agree 1o the terms and covenants in this Adustable Ra:e Rider.
M/ (Seal) I;n;‘b \immé ﬂbu&ao (Seal)
STEVEN S. TOUSEY / Borrower sscmu!,. uacf,z,\m—mus*y - /Boowes
- Borower - Borrower
T RN - ET ARM-G
Penodic Cap
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