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MORTGAGE $17.00

THIS MORTGAGE ("Security Instrument") is given on APRIL ta, 1989 .
The mortgasonis  ELLEN CARNAHAN-WALSH, DIVORCED AND NOT SINCE REMARRIED

("Borrower™), This Security Instrument iz given to FIRST NAT IONWI DE
BANK, A FEDERAL SAVINGS BANK , which is organized and existing
under the laws of THE UNITED STATES OF AMERICA , and whose address is 700 MARKET STREET, :
SAN FRANCISCO, Ca 94102

TWO HUNDRED THOUSAND AND 0D/10C
Dollars (US. $ =~ www w200 DOG.00 ). This dobt is evidenced by

Berrowor’s note dated the samo date as this Securi!y Tastrument ("Noto”), which provides for monih!y paymonts, with the full debt,

if not paid carlier, dve and payable on MAY 01, 2019 . This Security Instrumont
secures to l.ender: (a) the repaymont of the debt evidencad by the Nole with intorest, and oll renewals, extensions and modifications; (b)

the payment of all other sums, with interost, advanced under P- mbmph 7 to protect lha security of this Security Instrument; end {c) the
periormance of Borrower’s covenanis and agreements under thi: Security Instrument and the Note. Tor this purpose, Borrower does hereby
mortgage, grant and convey lo Lendor tho following describod proporty leeated in- COOK County,
[lfinois: L

("Lender”). Borrower owes Londer the principal sum of

THAT FPART lili:' LOT 1653 IN hlrﬁi.EL.E.'ii".S'..S'U.EGI'JIVIU*','I.'EN oF ELICK & <IN' SHEFFTELD'S
ALDITION TU CHICAGHD [N Tie EAST /2 OF THE SOUTH EAGST §/74 OF SEUCTTON

32, TOWNSHIF 49 NORTH, RANGEes 4 EAST OF THL ‘H-!T"\'I) FRINCTFPALL MERIDIAN

DESCRIBED AS FULLOWS: COMMENEING AT THE #0851, JOLUThERLY CORNER DOF SAED

LOT §05, THENCE NORTH 44 DEGREES 46 MINUTES 25-8VTCUNDS WEST ALONG THE

SOUTHWESTERLY LIME OF LUY 105, A DISTANCE OF 33,03 FEET TQ THE FOTNT DF%

BEGINNING OF THE TRAGT TO BI-L DESCRIBED HEREYN, © [JN' IMUTNG, THENCE NORTH "

44 DEGREES 4¢ SIMUTES 23 SECORDS WEST ALORG THE SOUITHWESTERLY LING OF g .
-

SAID LOT 105, A& DISTANDE OF 4467 FEET,; THEMOE NU;!n 403, DEGREES 13

MINUTES 37 SECOMBS EAsST, A DESTANCE OF 33,10 FEET; THENCE _SOUTH 89

DEGREES 44 MIMUTES 23 SECUNDS EAXT, & DISTANCE OoF 12,0280 FEET T THE

EasT LINE QF SAtD LOT 10%; THENCE DUL SOUTH ALONG THE EASI WINE OCF LOT

105, A DISTANCE 0 $9.%1 FEET TO A FOINT WHIIOH IS &8,146 FEET NORTH OF

THE SOUTHERLY CORNER OF LO lfﬁ; THENGE §ORTH 8% oFGREIS 46 NOUTES 23
SECUNDS MEST & DISTANCE OF 7,039 FrET. THENCE SOUTH 45 DEGCRERS 435 .

MINUTES 37 SSECONDS - WEST- A DLETANCE: UF qa.a6n FEET TO ThHE FOINT W

BEGINNING. VW FHE CYEY O CHICaGO, SO0k COUNTY, FOLEMITI. i

~1lincis 606 14~-0000 1% Property Address™/;

Together With all the improvemonis now or herealter erccted on the preperty, and all easements, rights, sppurtenances, rents,
royealties, mineral, oil and gas rights and prolils, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also bo covered by this Securiiy Instrument. Allof the foregoing is referred to in this Security Instrument
as the "Property "

Berrower Covenanis that Borrower is lawfully scised of tho estate hereby conveyed and has the right to morigage, grant and convey
the Property and that the Proporty is unencumbered axcopt for encumbrances of rocord. Borrower warrants and will defend generally the
title to the Property againstall cfaims and domands, subjoct fo any encumbrances ol record.

This Security Instrument combines unilorm covenants for national use and non-unilorm covenunts with limited variations by
jurisdiction toconstitute a uniform securily insirument covering roal proporty.

98889765
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Uniform Covenants. Borrower and Lender covenantand agree as follows:

1.Paymont of Principaland Interost; Prepaymentand Late Charges. Borrower shall promptly pay when due the principal of
and interost on the dobtevidencod by the Noteand any prepayment and late charges due under the Note,

2.Funds for Taxesand Insurance, Subjec to applicablo law or to a wrilien waiver by Lender, Borrower shall pey to Lender on the
day monthly payments are due under the Note, unti) the Note is paid i full, a sum {"Funds") equal to one-tweltth of: (a) yearly taxesand
assessmenls which may attain priority over this Security Instrument; (b) yearly loasehold payments or ground rents on the Property, if
any; {¢) yoarly hazard insurance premiums; and (d) yearly morigoge insurance premiums, if any. These items are called "escrow items."
Lender may estimate the Funds due on the basis of current data and reasanablo estimatesof future escrow items.

The Funds shall be held in an institution the deposits or accounts of which uras insured or gucranteed by a federal or slale agency
(including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items. Lender may nol charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrowoer and Lender may agree in writing that intorest shall be paid on the
Funds. Unloss an agreoment is made or applicablo law requires interost to be paid, Lender shall net be required lo pay Borrower any
intorest or earnings on the Funds. Lender shall give to Barrowor, withoul chargo, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debil to the Funds was made, The Funds are pledged as addilional security for the sums
secured by this Security Instrument,

1f the amount of the Funds held by Lender, togather with the future monthly pay ments of Funds payable prior to the duc dates of the
escrow items, shall exceed tho amount roquired topay tho escrow iloms when due, the excess shall ke, at Borrower's option, either promptly
repaid to Borrower Gr credited to Borrower on monthly payments of Funds, H the amount of the Funds held by Lender is not suflicient to
pay the escrow itoms-when duo, Borrower shall pay lo Lender any amount nocessary to make up the deficiency in one or more paymentsas
required by Lender.

Ugpon payment ir fu!] of all sums secured by this Securily Instrument, Lender shall promptly reiund to Borrower any Funds held by
Lender. If under Paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to tho saleof
the Proporty or its acquisitici iy, Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Paymeant. lnless applicable law provides otherwise, atl payments received by Lender under Paragraphs 1snd 2
shall bo applied: first, to lato chargss dia under the Note, socond, to propayment charges due undor the Note; third, to amounts payable
undor Paragroph 2; fourth, to interesi'duo; nnd Iast, la principal due.

4. Charpes; Liens, Borrower shaii phv.all taxes, assessments, charges, fines and impositions at{ributable to the Properly which
may altain priorily over this Security Instrurient, and leaschold paymenis or ground rents, if any. Borrower shall pay these obligalions in
the manner provided in Paragraph 2, or if not pair’inithat manaer, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of ameunts to bo paid under this paragraph. I Borrower maukes these payments
directly, Berrower shall premptiy furnish to Lender Jecpipts evidencing the payments,

Barrower shall promptly discharge any lion wihichiias priority over this Security Insirument unjess Borrower: (a) ngroesin writing
to the payment of the obligation secured by the lien ina araner aceeplable to Lender; (b} contests in good Iaith the lien by, or defends
againsl enforcement of the lien in, legal procoedings which in the Lendor’s cpinion operato to prevent the enlorcomont of the lien or
forfeiture of any part of the Properiy; or (¢) secures from tha ho'Goiof the lion on agrooment satisloctory to Lender subordinating the lien
to this Security Instrument. If Lender determinos that any pa.t of (he Proporty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identityiig the lien. Borrower shall satisfy the len or toke one or more of the
actions set forthabove within 10days of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvements niw axisting or hereafler erected on the Property insured against loss
by fire, hazards included within the term "exiended coverage” and any otlier inzards for which Lendor requires insurance. This insurance
shall be maintained in tho amounis and lor the poriods that Lender roquires. Tac insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not bo unreasonably withha!al

All insurance policies and renewals shall beacceptable to Lender and shall inc’uds a standard morigage clause. Lender shall have the
right 10 hold the policies and renawals. If Lender requires, Borrower shall promptly give to Lender all recaipts of paid premiums and
renewal notices. In the event of loss, Borrewer shall givo prompt notice to the insurance ¢/ riar and Lender, Londor may meke proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be »pplied to restoration or repair of the Property
damaged, il the restoration or repair is economically foasible and Londer's security is nol/cssaied. If tho rostoration er repair is not
eccnomica lly feasible or Lender’s securily would be lessened, the insuranco procoeds shall bo applico)to the sums secured by this Security
Instrument, whother or not then due, with any excess paid to Borrower. I Borrower abandons the Property, or doos not answor within 30
days a notice from Lendor that the insurance carrier has alfared to sottle o claim, then Lender may col’snt the insurance proceesds. Londer
may use the proceeds to repair or rostoro the Properly or o pay sums secured by this Security Instruineri, schether or not then duo. The
30-day period will begin when the notice isgiven. '

Unless Lender and Borrower otherwise agreo in writing, any application of proceeds toprincipal shallae? r-tend or postpone the due
dato of the menthly payments reforrad to in Paragraphs 1 and 2or change the amount of the pay ments. I undor Piragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {ron: damage to the Property .o or to theacquisition
shall pass to Londor to the extent of the sumssecured by thisSecurity [nstrument immediately prior to the acquisition.

6. Preservation and Maintonance of Properiy; Leaseholds, Borrowor shall not destrey, damage or substantinily change the
Property, aliow the Property 1o deleriorate or commit wasto 11 this Securily Instrument is on a leasehold, Borrower shal! comply with the
provisions ol tho leaso, and if Berrower acquires lee titlo to tho Properly, tho ieaschold and feo title sholl not merge unless Lendoer agrees lo
the merger in writing,

7. Protoction of Lender’s Rights in tho Property; Morigage Insurancoe. If Borrower Jails to perform the covenants and
agreemonts contained in this Security Instrument, or thers is o logal proceeding that may significantly sffect Londor's rights in tho
Property {suchasa procecding in bankruplcy, probate, for condemnation or te enforee laws or rogulations), then Londer may doand pay for
whatever is necessary to protect the valuo of the Property and Lendor’s rights in the Property. Lender’s aclions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiornoy’s foes and enlering
on the Property to makerepairs. Although Lender may tako action under this Paragraph 7, Lender dees not have to doso.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrvwer and Lendor agree io other lerms of payment, theso amounts shall boar interest irom the date of disbursoment
at the Note rate and shall be payabls, with interest, upon notice from Londer to Borrower requesting payment.

CLOSER 1D: 10249 LOAN » 0042575793 X
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in offect unlil such time as the requirement for the insurance terminatos in accordance with

Rorrower's and Lendor's wrilten agreement or spplicable law.
8. Inspoction. Londor or its agont may make ressonnble entries upon and inspoctions of the Properiy. Londer shall give Borrower

notice at the time of or prior lo an inspection specify ing roasonable cause for the inspeclion.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any partol the Property, or for conveyancae in liou of condemnation, are hereby assigned and shall bo paid to Lender.

In tho event of a toiai taking of the Property, tha proceeds shall be applied te tho sums secured by this Security Insirument, whether
or 0ot thon due, with any excess paid to Barrower, In the evealof a partial laking of the Property, unless Borrower and Lendor otherwise
agree in writing, the sums secured by this Securily Instrument shall be reduced by tho amount of tho proceeds mulliplied by the following
fraction: (a)} the total amount of the sums secured immediatoly belore the taking, divided by (b) the fair market value of the Preperty
immediately befare the teking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers to mako an award or
sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Proporty or to the sums secured by this Security

Instrument, whather or not then due.
Unloss Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall nol extend or posipone thedue

datoof the manthly paymentsreforred to in Poragraphs 1 and 2or change the amount of such payments,

10. Borrowr¢ Not Released; Forbearance By Londer Not n Waiver. Extension of tho timo for payment or modification ol
amortization of this sur.s secured by this Security instrument granted by Lender to any successor in interest of Borrower shall notoperate
1o release the liability 4ithe original Borrower or Borrower’s succossors in intorost. Lender shall not be requiret 1o commence procoedings
against any successor i) irferest or refuse to oxiend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by versop of any demand made by the eriginal Borrower or Borrowor's successors in interest. Any lorbearance by
Londer in exercising any (it recemedy shalinol boa waiver of or preciude the exorcise of any righter remedy.

11. Successors and Alisizrs Bound; Joint and Several Liability; Cosigners. The covenants and agreements of this Securily
Instrument shall bind and benefit/(he successors and assigns ol Lender and Borrower, subject to the provisions of Paragraph 17. Borrower's
covonants end sgreemonts shall bo Joint and several. Any Botrowor who cosigns this Security Instrument bul deos not exocute the Note: {(a}
is cosigning this Security Instrumen{ only to morigage, grant and convey that Borrower's interost in the Property under the terms of this
Security Instrument; (b} is nof personally’ otlipaled {o pay tho sumssecured by this Security Instrument; and (¢} agrees that Lender and
any other Borrower moy agroe io extend; wedify, forbear of make any accommodations with regard to the torms of this Security
Insirument or the Note without that Rorrowsr’s ceriauent.

12.1oan Charges, } the loan secured by this Security Instrumont is subjert toa law which sels maximum loan charges, and that law
is finally interproted so that the interest or other ivaricharges collected or to be collected in connoction with the loan oxceed the permitied
limits, then: (a) any such loan chargo shall be reduced/o;: the amount necessary to reduce tho chargo to the permitied limit; and {b) any
sums already collocted from Borrower which exceeded pe.riitted limits will bo refunded to Borrowor. Lender moy choose to make this
refund by reducing the principal owed under the Note or'i;5 making a direct payment to Borrowor. [l a refund reducos principal, the
reduction will be treated as a partial prepayment without any pros3’ment charge under the Note,

13. Logislation Affecting Londer’s Rights. If ena:tmelt or expiration of applicable laws has the effect of rondering any
provision cf the Note or this Security Instrument unenforceabic-artarding to its terms, Londer, at its option, may fequiro immediate
payment in full of all sums sccured by this Securily [nstrument an< siay invoke any romedies pormiliod by Paragraph 19, If Londer
oxercises this option, Londar shall take the stopsspocified in the socondnaragraphef Paragraph 17,

14, Notices. Any netice 1o Borrewor provided for in this Security ast ument shall bo given by dolivoring it or by mailing 11 by tirst
class mail unless applicable law requires use of another mothed. The notice=balf be direcled to tho Property Address or any other address
Borrewer designates by notico to Lender. Any notice io Lender shall be given liz~iirst class mail to Lender’s address stated heroin or any
other address Londor designates by notice to Borrower, Any notice provided for in *iis Security Instrument shall be deomed to have been
given to Borrower or Lender whon givon as provided in this poaragraph.

15. Governing Law; Severability. This Security Instrument shall bo goversed kv lederal jaw and the law of the jurisdiction in
which the Proporty is located, In the ovent that any provision or clauso of this Security In{ tiv ment or the Note conflicts with applicablo law,
such conllict shall not affect other provisions of this Seeurity [nstrument or tho Note wnizn ¢in be given eifect without the conflictin
provision. To this end the provisions of this Securily Instrumentand tho Noteare declared to besiivarable.

16. Borrower’s Copy . Borrower shall be given one conformed copy of the Noteand of this Seuurity Instrument,

17.Transfor of the Property or a Boneficial Intorest in Borrower.If all or any partoltie Property or any interestinitis sold 3
or transferred {or if a benolicial interost in Borrower is sold or transferred and Borrower is not n natyral persen) without Lender's prior
written consent, Lendor rany , al its option, require immediato payment in fubl of ail sums socured by \his Serurity Instrument. Howover,
this aption shall not be exercised by Lender if exorciso is prohibited by federal law as of tha date of this Security tnstrument.

If Londer exercises this option, Lender shatl give Borrower noticeof aceeleration. The noticoshall provids a.neriod of not loss than 30
days from the date tho notice is delivered or mailed within which Borrower must pay all sums secured by 1His Security Instrument, H
Borrower fails to puy these sums prier o the expiration of this period, Lendor may invoko any remedies perintiad by this Security
Instrumant without further notice or demand on Borrower.

18. Borrower’s Right to Reinstats. I Borrower meels cerlain conditions, Borrower shall have the right to have enforcomenl of this
Socurity Instrument discontinued al any time prior o the earlier of: {a) 5 days (or such other period as applicable Jaw may specify lor
roinstatoment) bofore salo of the Property pursuant to any power of sale contained in this Securily Instrument; or (b) enl:y of a judgment
enforcing this Security Instrument. Those conditions are that Berrower: {4) pays Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration occurred; {b) cures any defaull of any other covenants or agreements; (¢) pays all
oxpenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonablo attornoy's fees; and (d) takes such action
as Lender may reasonably require to assure that the Jien of {his Security Instrument, Lender's rights in tho Proporiy and Borrower's
obligution to pay the sums secured by this Securily Insirumenl shall continue unchanged. Upon reinstaloment by Borrower, this Security
Instrument and tho obligations secured heroby shall remain luily offective as if no accoleration had oceurred. However, this right to
reinstato shall not apply in tho cesool accoleration under Paragraphs 13or 17,
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Non-Uniform Covenanis. Borrower and Lendor further covenant and agreo as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrewer's breach of
any covenant ar agreement in this Security Instrumont (but nol prior to acceleration under Paragraphs 13 and 17 unless
applicable law providesotherwise). The notice shall specify:{a} the default; (b) the action required to cure the default;{(c) a
date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or bofore the date specified in the notice may result in acceleration of the sums secured by this
Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right te reinstateafter acceloration and the right to assert in the forecliosure proceeding the non-existance of a defanlt
or any other dofense of Borrower 1o acceleration and foreclosure.If the defaunlt is not cured on or before the date specified in
the notice, Lender at its option may require immedintio payment in full of all sums secured by this Security Instrument
without further demand and may fereclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all exgonses incurred in pursuing the remedios provided in this Paragraph 19, including but ot limited to, reasonable
attorney's feesand costsof titleevidence,

20. Lender in Possession, Upon acceleration under Paragraph 19 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender (in persen, by agent or by judicially appointed receiver) shall be
entitled to enter upon, take possession of and manage the Propertly and to collect the rents ol the Property including those past due. Any

s reats coliected by Lender or the receiver shall be applied first to payment of the costs of managemenl of the Property and collection of
?; rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums
& secured by thisSecriity Instrument.

21.Releare. U on payment of 81l sums socured by this Security Instrument, Lender shall release this Security Insirument without

g charge {o Borrower. Brivower shall pay any recordalion costs.
i 22. Waiver of Pon estead, Borrower waivesall right of homestead exemption in the Property.
23.Riders to thizs<curity Instrument. If one or more riders are executed by Borrower and recorded together with this Security

Insirument, the covenants ans 2areements of each such rider shall be incorporated into und shall amend and supplement the covenents and
agreements of this Security Insicument as il the rider(s) were a partof this Security Instrument. (Check epplicable box{(es))

EJ Adjustable Rate P.aer [[] Condominium Rider [] 1-4 Family Rider
[[] Graduated Payment Rider (] Planned Unit Development Rider

[} Other{s) {specity)}

By Signing Below, Borrower acc(pts ¢nd agrees to the torms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recaiZe with il

Zzwuﬂ)xwfz&m,c.‘u]a@/_ quwl 14 1759

ELLEN CARNAHAN-WALSH Oste
B Date
72/ Date QB
. &L
iy P
= (Sea} QN
Oate D
(® 2
3
{Space Below Thig Lihe For Acknowleggment) . .
COUNTY OF C oo ¥ 88
Ia\J—}"‘-— u-.«QQ LI T Qii‘- , A& NOTARY PUBLIC IN AND FOR SAID COQUNTY AND

STATE DO HEREBY CERTIFY THAT &‘lrn Cavimemen - Gdaiaby
, PERSONALLY KNOWN TO ME TO BE THE SAME PERSONS ~HOSE NAMES ARE

SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND
ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR FREE AND

VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH. 0
GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS (=it pay oF (Lons X , 1989

T N \
Q . j }\C“ﬂ!’;‘uph Luha&u»m
MY COMMISSION EXPIRES: ST NOTARY PUBLIC

PREPARED BY: DAWN M. SCOTT
RECORD AND RETURN TO
FIRST NATIONWIDE BANK

-

OFFICIAL SEAL” i
francine Whalum

Notsry Pubiic, Stats of lllinois

1520 RENSINGTON ROAD, STE. 300 :
OAK BROOK, ILLINOIS 60521 My Commission Expires 9/15/92
Pages 4 of 4 Copy 1 of 3 - Return to Lender
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RIDER TO SECURITY INSTRUMENT  Jooc 02z

This Security Instrument Rider is atfached to and made @ part of a Security Instrument (Doed of Trust, Mortgage or Deed to
Secure Debt) dated . APRIL 14, 1989 given by the undersigned (the “Borrower™) to secure
Borrowor's Noto to  F IRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

(the "Lender™) of the same dato and shall bo deemed to amend and supplement said Sccurity Instrument,

Amended and Supplemontal Provisions: In addition to the covenants and agreements made in the Security Instrument, Borrowor
and Lender further covenant and agroe as follows:

e R R

A. ASSUMPTION
Lender will consent to a transfer of the property subject to the Security Insirument if (i) the credit of Borrower's

successei “in interest mests the Lender’s then current underwriting criferia; ( 11} Borrower's successor i interost hos
oxecuted  wrillon assumplion agrooment accapted in writing by Lendor; and {iii) Borrower's succossor i intorest pays lo
Lender ar assumption {00 in an amount requosted by Lender, which shall nol oxceed the smount requosted by Lender for
similar transsctions,
B. INTEREST RATE AND PAYMENT ADJUSTMENTS. Tho following paragraph is hereby added fo the Security
Instrument:

INTEREST RATE AND PAYMENT ADJUSTMENTS. Tho Promissory Note secured by this Security Instrument
contains tho following provisior's: :

»3, INTEREST RATE ADIJUSTMENTS

{A) Detinitions
“INDEX" MEANS THE WEEKLY AVRAGE Y{ELD ON UNITED STATES TREASURY
SECURITIES ADJUSTED TO A CUMSTANT MATURITY OF 1 YEAR, AS PUBLISHED BY
THE FEDERAL RESERVE BOARD. N _THE EVENT SUCH INDEX IS NOT AVAILABLE,
INDEX SHALL MEAN A SUBSTITUTE 'INCEX SELECTED BY NOTE HOLDER IN
COMPLIANCE WITH FEDERAL LAW. "CUMRENT INDEX" MEANS THE INDEX YALUE MADE
AVAILABLE BY THE FEDERAL RESERVE ©BUARD 45 DAYS PRIOR TO EACH CHANGE

DATE. :

“MARGIN" The Margin is 2.7500%.
“FULLY INDEXED RATE" is the sum of the applicable Index valvs plus the Margin,
"INTEREST RATE" meons the annual rate of interest charged on tha principal balance of tho loan {rom time

lo tims.
“INITIAL INTEREST RATE" means the Interest Rate charged as of the dite tis Note is oxecuted as shown

in Section 2.

"CHANGE DATE" moans each date on which the Interest Rate could change, wvbich is the date on which
avery TWELFTH regularly scheduled monthly payment is due.

*THEN CURRENT INTEREST RATE" means, for the period prior 1o the first Inie ez Adjusiment Date,
tho [nitial Interest Rate. Thoreafter, it means the Interest Rate after the most reconi Chenge Dato.

"PAYMENT ADJUSTMENT DATE" means tho date on which each Payment Adjustment shall be effective,
namely the first day of the month following each Change Date,

INTEREST RATE ADJUSTMENTS: &
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1 understand that on each Change Date, the Note Holder shall decrease, or may ot its option, increase th
Interest Rate as follows, Before each Change Date, the Note Holdor will calculate the now Interest Rate b)y .
adding the Margin stated in the Loan Approval Lettor and in Section 3(A) above, to the Current Index to arriv
at the Fully Indexed Rate. The Note Holdor then rounds the Fully Indexed Rate to tho nearest one-eighth of one o)

‘ @
cLoser tD: 10248 ' Lean e 0042675793 = @&
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CAML Maximum interest Rate 1-4 Units SRA1 ,
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percontago point (0.125%). This rounded amount, subject to the following limitations, wiif be the new Interest
Rate until the noxt Change Date, The Interest Rate will never bo increased or decreased on any single
Chunge Dato by more than  TWO percont fram the ralo of interest in cffect during the preceding

TWELVE months, The Interest Rale will nevor be more than 14.000 % . [t will nevor bo loss
than 5% below Inifial Interpst Rate. The facl that the Note Holdor may nol havo invoked o pormissiblo increase
in whole or in parl shall not be deemed a waiver of tho Note Holder's right to invoko such an increase at a later

timo,"

"4,  PAYMENTS
(C) Amouni of Monthly Paymonts. Menthly installmonts of principal and interost will be duoon the first day

of each month. Commencing on (date sot forth in the Note), my monthly payments will ba U.S. § (amount set
forth in the Nole), subject to adjusiment as follows: as of each Chongo Dalo, tho amount of tho monthly
installments of principal and interes! will bo incropsed or decreasod o an amount sullicionl to ropay the
cemaining Principal Balanca in full a1 the Then Curront intorest Rate in substantially oqual payments by the
¥ira! Paymont Dalo (a "Payment Adjustment"), Each Paymont Adjustment shafl bo effective on the first day of

thawiezth following each Chango Date "

IN WITNESS WHEREOY, Borrower has exocuted this Security Instrument Rider.

Mo 14,196

ELLEN CARNAHAN-WALSH

Date

CLOSER 1D:

CAML Maximum Interast Rate 1-4 Units
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