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MORTGAGE
THIS MORTGAGE (“Security Instrument”)is givenon . MARCH 22 . . .. ..l
19..89... The moiigagoris ...IK?.IN,.Ha..‘mﬁﬂn..m..EDQBQmX..'E_e...ﬁELSQH-...H;.S.A.ﬂ;?ﬁ.....
“Borrower™"). This Security INSIrument is given to ...,
BELL FERERAL A /INGS AND LOAN ASSOCIATION , which is organized and existing
under the laws of ....... i UNITED.. STATES, OF  AMERICA | and whose addressis ...
Monroe & Clark Stieeie - Ghicago, Jiingj
Borrower owes Lender the phwcipal sum of
Dollars (U.S. $....65,000.00 . ) Thisdebt is evidenced by Borrewer’s note
dated the same date as this Securty Instirument (“ggt_eal._v.\gﬂi]bprovides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payable 0l e L
gecures to Lender: (a) the repaymers of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cin~r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforinanczof Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nereby mortgage, grant and convey 10 Lender the following described property
located in 0T o o trerenrstereesasseenneesessnesressssasressssasssmsssssreensrsrssesssssnsmntssesnnnannss CoOUNLY, Hlinois:
LOT 31 IN KEMPSTON COUNTRYSIDE, B7LI1i#G. A SUBDIVISION IN THE EAST 1/2 OF THE NORTH

WEST 1/4 OF SECTION 33, TOWNSHIP &I WORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN., IN COOK COUNTY. ILL_INOIS. | ' S

{"Lender).
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PERMANENT TAX I.D, NUMBER 04-33-108-003 ;

which has the addlrm of 1339LONGHEADOWDR.' GLENVIE"
N B [Street) . [City}

HENOIS vverrrerereranieien .. 60025 ("'Property Address™); S N A et

L o .. -~ li2ip Coge) .. . . S . L

4 cet oz L

TOGETHER WITH all the improvements now or hereafier erected on the property, und all easements, rights,

reals, royalies, mineral, oil and gas rights and profits, walzr rights and stock and all fixtures now or

appurtenances,
1so be covered by this Security Instrument. AH of the

hereafter a part of the property. All replacements and additions shall a
foregoing is referred to in this Security Instrument as the “Property.” - e e Lo

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. C o : AN SRR

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering realt property. . ;.. ... - e
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1. Payment of Principal and Interest; Prepayment and Eate Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duz under the Note.

2. Funds for Taxes and Insursace. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum (*“Funds''} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c¢) yearly hazard insurance premiums; and {d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lendcr may estimate the Fundq due on thc
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msurcd or guaranlccd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amouni required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necensary to make up the deficiency in one or more payments as required by Lender. -

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately poio7'io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the sime of -
application as a credi: aguinst the sums secured by this Security Instrument.

3. Application ol Y.yments. Unless applicable law provides otherwise, all payments reccived by Lender vnder
paragraphs 1 and 2 shall be npp'ied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie rinder paragraph 2; fourth, 10 interest due; and last, to principal due,

4. Charges; Liens. . Boziower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these gbligationy i tie manner provided in paragraph 2, ar if not paid in that manner, Borrower shall
pay them on time directly to the persoi owe” payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovser raakes these puyments directly, Borrower shali promptly furnish 1o Lender
receipts evidencing the payments. N

Borrower shall promptly discharge an_? li.n which has priority over this Secunly Instrument unless Borrower: (a)
agrees ip writing to the payment of the obligation secared by the lien in a manner acceptable to Lender, (b) contests in good
faith the lien by, or defends against enforcement o7 thie lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of aily part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priotity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak:: one or more of the actions set forth above within 10 days
of the giving of notice.

. 5. Hazard Insurance. Borrower shall keep the improveinzats now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “exteitded moverage’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amovat. and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender’s approval which shalt not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sn«ll include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. I the event of loss, Borrower(sn:ll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be‘applied to restoration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender' security is not lessened. If the
resteration or repair is not economically feasible or Lender’s security would be lessened, Uie insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any Zxeess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th.e insurance carrier has

.

-

“offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczed 1o repair or restore

the Property or to pay sums securcd by this Sc:tunly lnslrumun whether or not then due. The 3C:d:y period will begin
when the notice is given. :

Unless Lender and Borrowcr olhcrwxst: agree in wrmng. any application of proceeds to principal shill not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Propcrty prior to the acqutsition shall pass to Lendc: to the extent of the sums secured by 1his Security
Instrument immediately prior to the acquisition. s

6. Preservation and Maintenance of Property. Leaseholds. Borrower shall not destroy, damayge or substantiaily
change the Property, allow the Properiy 10 deteriorate or commit wasle, [F this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaseheld and
fee title shall nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thai may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonzble altorneys' fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at lhe Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requcslmg payment
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EQUITY LOAN MORTGAGE RIDER : Co
(Adjimtable Rate and Paymoent) ‘ A !
{Revolving Line of Credit) ‘ ' ' ;
. . ]
THIS EQUITY LOAN MORTGAGE RIDER is macde this .__Z_’-’__ND day of __ MARCH J .

19_89 | and is incorporated into nnd shall be deemed i amend and supplement the Martgage {the “Security Instroment™) of
the same date given by the undersigned (the “Borrower™} to secure Borrower's Equity Losn Note 10 BELL FEDERAL

SAVINGS ANIY LOAN ASSOCIATION gthe “Lender™) of 1the sume date (the “Note™) and covering the property described in
the Security Instriement and located at:

1339 LONGMEADOW DR, , GLENVIEW, IL 60025

JPROPERTY ADDRESS)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES EN THE INTER-
ESTYEATE. IF THE INFEREST RATE INCREASES, THE BOKROWERS MONTHLY
PAYVENTS WHLEL BE HIGHER. 1F THE INTEREST RATE DECREASES, THE
BORROVYER'S MONTHLY PAYMENTS WiLL. BE 1. ()W I',l{ : e e Lol

Additional Covenanis, <0 addition to the covenanis uml agreements nmd«- i the Seeurniy Instrument. Borrower and
B )

fonder further covenant andhasiee as follows:
IhATi M Ginioou

A. INTEREST RATE, MONT/2Y PAYMENT CHANGES AND BILLING NOY l‘l(;l',. N

Section 2.a., 3., 3. and part of 5. of (ke Eouity Note provides for changes in the interest rate. the monthly payments, billing

e

notices, and u revolving line of ereae] as foliows:

2. INTEREST
a. Interest Rate
The interest rate may change monthly. Interes, rite « hanges may oceur on the first day of wny billing eyele beginning
05-01~1989 . . and on the iyt day of every lnlhng., « )a.h thercalter, Bitling cycles shu\l begin on

TR aren ’;u R :gin']n} Y ;f,' LESTON'

LR 1 L AL RN TUNS T PR TR : R S LR LI R FIE TR I LR S F AR NP

0N
“ithe first day of each month, v e gy

‘1) The lnd-‘x i SRR "“} LN “‘I'-' B "l} “r oo 4 -:.-q‘ NIETR
fadex which will be called the “Indea” The “Tndex™ is the

Prime Rate, the base rate on corporate loans at larg’s UGS, money center commercial banks as published in the
Money Rates section of the Midwest Edition of the Wali S'reet Journal on the Jast day the Journal is published
o each month, If ynore than pne Pnnw Rule is listed on that d 1y llu Index in effect fm vour Equity Loan MH be an
¢ average nftht- Prime Hnlfq listed., B L TIPS
" the Index conses 10 be made available the Note Holder will chodse ainew index whie I: is based upon comparable

. information. The Note Holder will give me naotice of its choice. ' 7 N .
. T L T S N AT A T TN SRR S T

et Lo g g g e EREEETEEN

[RRTETIES L.d by oo ey g _;":-‘.gf‘-"'-ﬁ--
13

Interest rate ( hnll[.l'h \\I“ be Imm-tl un ml mlc-rvﬂ Ti%e

T E R A ] B
[ e l!_ o i R

e

2) Setting the Interest Rate . et e . .
" The Note Hokler shall caleulate the per anaum interest rate for any gived h ;!m|. evele bv adding two percentage

poinis {2%) 10 the Index as published on the Tnst day the Journal is publishi-d the previous mtmlh Hmu'u r Ill(

inte rest rale on this doan will never exceced 282000 percent per annum,

.
'n:.»,: L N R i‘-ih,‘ . A S PN T :':.- PR I,\(rn’_‘-s'

cn
3. PAYMENTS . . o v 0 e T ne el e v e e W T et
‘Monthly payments of prinecipal and interest 4|1a]l ]m dut‘ on tlm ﬁrsl tl.n ﬂfc e I| rnnnlh beginains the first of the month
following the first advance under this Note. The monthly payment shall be sufficient to re pay Gp/0:tt the principal and
acerued interest of my Note in substantinlly equal payments by the Maturity Dade at the interest raeeffective for the
billing ¢ycle immediately prior to the payment and rounded ep to the next dolar Except for the falUgaymen, 1IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. :Advances pnder this Note will increase e paymwent and
prepayments will reduce the payment unless offsel by changes in the iterest rte, The Buterest rale on this Note may
change from time o tinee, An inerease o e interest cate will reselt o inereased payvment and o decreasc iy theinterest
rate will result in a decreased payment unless of fset by prepuyments o advanees. Prepaviient in whoele orin pact shall be
‘permitied wulhnul ])('llﬂll) or ﬁ-: . hu! prppuymvm ahall not excuse m) *lzlwf-quvm lmlun tu pay prim lpnl or lnh'r"l-l as n

R L A !
' 4 e RN LR N
: }j":»-!'-'-'.t-<—- {1 j;ai l[;- R ] {.;\,
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becomes due.
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1TRevelving Line l)f Creddit — 2/89

Equity Loan Mortgage Rider  (BFS&L)
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