{llinois .. | .

UNOFFICIAL GOPY

8916593.
200K COUNTY. ILLINGIS 65933
CICED FQR &F DORD

3 RIT P W6 89168933

lSp.lce Abova Thia Line For Recnrdm. Dahl

MORTGAGE  20-303651-§17.00

- THIS MORTGAGE (“"Security Instrument”)is givenon - APRIL 14
19 89 The mor (gagoris HARK D. ROTH’ BACHELOR AND MELISSA J- WILSON; SPINSTER

RN ST tLer T e B ¢ B .-1-;7 B S . ;,,.v.'

(" Borrower™). This Secririty Instrument is given to SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSUOFS) AND/OR ASSIGNS | .

which is organized and exiatap under the lawsof . . B - ‘ S C and whosc addre-.'i is
. 1375 EAST WOODZFAFILD ROAD RN - S S
SCHAUMBURG, ILLINGJS: 60173- 4931 : ‘ . ‘ (“Lcndcr"),

Borrower owes Lender the principa?sum of
ONE HURNDRED TH RTX ON"‘ THOUSAND AND NO/lOO

Dollars (U.8 S : l 31,600.00 ). This debt is evidenced by Borrower's note
dated the same dare as this Security Instrum nt ( *Note™), which provides for monthly pavments, with the full debt, if not
paid earlier, due and payable on MAY 1. 2019 This Security Instrument
secures to Lender: (a) the repayment of the deat cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of Borrowee's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage-grant and convey to Lender the following described property

located in COOK - : County, Hlinois:
UNIT NUMBER 1701C IN ST. JAMES CONUOAINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: N
CERTAIN LOTS IN ST. JAMES RESUBDIVISiON OF PART OF THE SOUTH WEST “™*
1/4 OF SECTION 31, TOWMNSHIP 42 NORTH, PANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THERECOF RECORDED DECEMBER 29,
1987 AS DOCUMENT 87677622 AND RE-RECORDEDL JULY 13, 1588 AS DOCUMENT

88308488, IN COOK COUNTY, ILLINOCIS; WHICH SURVEY IS ATTACHED AS "o

Iy

EXHIBIT "B"™ TO DECLARATION OF CONDOMINIUM MADF BY HARRIS BANK HINSDALE -

AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 2,.1987 AND KNOWN AS - -~

TRUST NUMBER L-1555 RECORDED JULY 14, 1988 AS DCCUMAENT 88310214,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST i1l THE COMMON

ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN S0 DECLARATION

AS AMENDED FROM TIME TO TIME. . . - : ‘

03-31-310 -001- 0000 0 13-31-310-002  © 13-31-310-003° .

© 03-31-311- 004,005, oos 007 o i v
which ,;m,headdreswr 1701 ORCHARD PLACE o ARLINGTON HEIGHTS

[Street] [Caryj

160005 -G
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TOGETHER WITH all the impravements now or hu’c fier erected on the property, and all easements, rights, 4l -

appurtenances. rents, rayalties, mineral. 0il and gas rights and profits, water rights and stock and all fixiures now or
herealter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred to in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate he rehy wn\*cycd and h.|~. the right m

mortgage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record.

Borrower warrants and will defend utncrdl]}. thc mlc 143 th(. i’ropnrly against afl claims and demands, suh|es.t 1o any

enct mhmm.es of record.

Ts SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform sccurity instrument covenng real property.

A B R T e 2 U FE N I SRRt

ILLINOIS ~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. + Amended B/B7
@ -8F{iL} 8801} : VMP MORTGAGE FORMS » (3131293.8100 * 180016217291
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1. Payment of Pr pal orest; Prepay tfafd ‘h omrower Rhall p‘fc»mplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fund<") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priovity over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estinte the Funds due on the
basis of current data and reasonable estimates of future escrow items, . ot

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoumt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an indcpendent tax
reporting service shall not be a charge l'or purposes of the preceding sentence.  Borrower and Lender may agrec in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicabfe law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shatl give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums sccured by this Security lnstrument. S

[f the amount of the Funds held by Lender, together with the futu:e monthly paymenis of Funds payable prior to -
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due. the excess shall be,
at Borrower's option, either promiptly repaid to Borrawer or eredited to Borrower on monthly payments of Funds. IF the
amount of the Fingds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o.make up the deficiency in one or more payments as required by Lender.

Upon payment-in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lisnder. If under paragraph 19 the Property is seld or acquired by Lender, Lender shall appiy, no later
than immediately prior (o ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as a credit agair(( the sums secured by this Security Instrument. -

3. Application of Fsypents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd- first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.d=: paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boirower shall pay all 1axes, assessments, charges, fines and impositions attributable 10 the :
Property which may attain priority ovur this Security Instrument, and leaschold puymenis or ground rents, il any. A
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manacr, Borrower shall
ray them on time directly 1o the person owerl payment. Borrower shall promptiy furnish 10 Lender all notices of amounts
to be paid under 1his paragraph. If Borrowdir makes these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments. : : ‘ : :

Borrower shall promptly discharge any )iz which has priority over this Security Instrument uniess Borrower: (a)
agrees in wriling to the payment of the obligation scciried by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of t%¢ jien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partof the Property; or {¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tolthis Security Instrument. If Lender determines that any part ol
the Property is subject to a lien which may attain priority Oyer)this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tai='0tic or more of the actions set forth above within 10 days
of the giving ol notice. Lo

5, Hazard Insurance, Borrower shall keep the improvemanis now existing or herzafier erected on the Property
insured against loss by fire, hazards included within the term “extended ~overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci o Lender's approval which shall not be
unreasonably withheld. ‘

All insurance policies and renewals shall be acceptable to Lender anashatlinclude a standard m
Lender shall have the right to hold the policies and renewals, If Lender requires, [soc ower shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shallgive prompl notice to the insurance
carvier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing. insurance proceeds shall be 25:olied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’d sxcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any esces’ paid 10 Borrower. Ir
Borrower abandons the Property, or does not answer within 10 days a notice from Lender that (e rcGrance carrier has
offered to settle a ¢lunim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shallnot extend or
pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resuliing

from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. -
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantinlly

change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teaschold and
fee title shall not merge unless L.ender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to muoke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymeni.

ortgage clause.
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THIS ADJUSTABLE RATE RIDER is madc this 14TH day of APRIL
19 89 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “*Security Instrument’’) of the same date given by the undersigned (the *“Barrower™} to secure
Borrower's Adjustable Rate Note (the *Note' ) to SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSORS AND/OR ASSIGNS S

(the “‘Lender’) of the same date and covering the property described in the Security Instrument and located at;

1701 ORCHARD PLACE, ARLINGTON BEIGHTS, ILLINOIS 60005
|Property Addrcssl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. FHE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Yender further covenant and agree as follows: o
A. ADJUSTABLL RATE AND MONTHLY PAYMENT CHANGES For T e :

The Note providas for an initial interest rate of - 9.259 . %, The Note provides for changes in the

adjustable mtereSl iatr and the mouthly paymems. as l'ollows R C TR S L T Y A

4. Al)JUbTABLl‘ INTEIEST RATF AND MDNTHLY PAYMI&NT ( HAN(,}'S -
- {A) Change Dates - . . K
-+ The adjustable interest raie w1ll pay may chlngc on lhc fnrst day of - MAY - ..+ . -,19 . 92, and
on that day cvcry 121!1 momh t!lc Zatter. Each datc on which my adjuslable interest rate cou!d Lhange is callcd a '(.hangc
Date.”’ . - R o ORI
(B) The Index B e A T T L PR
Beginning with the first Change Date/my adjustable interest rate will be based on an Index. The *'Index’’ is the
weeckly average yield on United States Treazury securities adjusted to a constant maturity of § year, as made avaitable
by the Federal Reserve Board. Thc most receni lrdex I'ngure avmlable as of the dalc 45 days bclorc cach Changc Dmc
is called the “*Current Index.”’ e
If the Index is no longer available, the Note }.older will choose a new mdc\ lhm is based upon comparabh.
information. The Note Holder wnl] give me noucc of this "hmu. ) A BT

e TR

. {(C) Calcuiation of Changes . : : :
Befare each Change Date, the Note Holder wsll calculnc my new interest rate by addmg Ghoaalt 2 750
percentage poiits.t 2.750 my0 thL Current lndcx
The Note Ho]der will then round the result of this addition to theearsst one-eighth of oae percetitage point (0. 125%).
Subject 1o the limits stated in Sectmn d(D) below. lhl§ roundcd ariount will be my new interest rate until the next
Change Date. ' e -
The Note Holder wu[l then dclermme lhe amount of the momhly paym"l that would he Sufﬁuem to repay the
unpaid principal that [ am expected 10 owe at the Change Date in full on (ihe Maturity Date at my new interest rate
in substantially equal payments, The result of this calcuiauon will be thz 1w amount of my momhly pavmcnl
(I Limits on Interest Rate Changes - A
The interest rate | am required to pay at the f:rsl Lhange Date will not be greatershza - - 1l. 250 cr %
or less than 7. . o, Thereafier, my adjustablc interest rate will'rever be mcrcaecd or decreased
on any single Change Date by more than 1wo percentage points (2.0%) froin the rate nl mterest 1 have been paying
for the preceding 12 momhs Mv interest rate will never be greafcr than “. 254250 o, which is cal!ed

the ‘*Maximum Rate.’ T R

(E} Effective Date of Changes ~“77 7"
My new interest rate will become effective on each Change Date. | wilt pay the amount of my'n7w monthly pay-

ment beginning on the first monthly paymcnl dale after the Change date until the amount of my non:hly payment
. Gt beEwtaear ar . vl o MYV LRRLE P T twt o, By Sa T EXaree AL o0 %

Loan ey ey St e S0

changes again.
{F) Notice of Changes : R
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and a]‘iO lhe utlc and telephone numbcr of a pcrson who will anw,cr any qucsuon 1 mn) have reg-lrdmg

the notice.

8. FIXED INTEREST RATE OPTION "’
The Note provides for the Borrower’s opuon to convert from an adjuslabk mtercsr rate with interest rate limits

to a fixed interest rate. as follows: @ * b, s

s. FIX[;D INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate
" 1 have a Conversion Option that [ can exercise unless 1 am in default or this Section S(Al will not permit me

to do so. The “Conversion Option’” is my option to convert the interest rate I am required 10 pay byt Im Notc from
an adjustable rate with interest rate limits to the fixed rate caiculated under Scction 5(B) below, :

The conversion can only take place on (1) if the first Change Date is 21 months or less from the date of this Note,
the third, fourtk 27 fifth Change Date, or (2) if 1he first Change Date is more than 21 months from the date of this
Note, the first, second or third Change Date. Bach Change Date on w hich my interest rate cin convert from an ad-
justable rate to a fixed rate also is called the ©*C onversion Date.”” Ecan convert my interest rate anly on one of these
Conversion Dates. -

If [ want to excrcise the (.onvers:on ()prmn, l musz hru meet ccnam cnmlmous Thm:. mndnmm are Ih.n (l)
I must give the Note Holder notice that | want to do so at least 15 days before the next Conversion Date; (ii) on the
Conversion Date, I must not be in default under the Note or the Security Lnstrument; (iii) by a date specified by Lhe Note
MULTISTATE ADJUSTABLE RATE RIDER— ARM PLANS 721/621 & 852/6811 - Single Fanmily - Fannle Mas Uniform Instrumeny Form 3%13 12/87
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THIS CONDOMINIUM RIDER is made this 14TH day of APRIL .19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’’) of the same date given by the undersigned (the “*Borrower’) to secure Borrower's Note 10

SUBURBAN METRO MORTGAGE CORP.
) (the *'Lender'’)

of the same date and covering the Property described in the Security Instrument and tocated at:

1701 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known -

———— ~~—=ST. JAMES CONDOMINIUM=—w-—=~ -

as:

{Name of Condominium Project]
{the **Condominium Project''). If the owners association or other entity which acts for the Condominium Project (the “*Ohzwners
Association’') holds title to property for the benelit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, procecds and benefits of Borrower's interesl.
CONDOMINIZM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthercevenant and agree as foliows:
A. Condominiam Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s

Constituent Documents. "‘hc “Constituen: Documents'’ are the: {i) Declaration or any other document which creates the

Condominium Project; w-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly

pay, when due, all duts and sstessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S50 Jang as the Owners Association maintains, with a generally aceepted insurance carrier, a
*‘master'’ or *‘blanket’’ policy on.in2 Condominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for (hc perioss, and against the hazards Lender requires, including fire and hazards included within

the term ‘‘extended coverage,”” then:
(i} Lender waives the provisiorsin Uniform Covenant 2
the yearly premium installments for hazard insurance on the Property: and
(i) Borrower's obligation under Uniform Covenant § 10 mainlain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurande p ovecds in licu of restoration or repair following a loss to the Propeny,

whether to the unit of to common clements, any procecas ~ayable to Borrawer are hereby assigned and shall be paid to Lender

for application to the sums secured by the Security [nstiumens with any excess naid 10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Ase.uudlmn
maintains a public liubility insurance policy acceptable in form amount, and extent of coverage to L ender.

D. Condemnation. The proceeds of any award or ¢laiin' foi_damages, direct or consequential, payable 1o Barrower
in connection with any condemnation or other taking of all or any parvof the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby’assigned and shall be paid to Lender. Such proceeds
shall be appiied by Lender to the sums secured by the Security Instrurnrnt/as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice t-Zender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exzept for abandonment or termination reguired
by law in the case of substantial destruction by fire or other casualty or in lhc_ casc’o ataking by condemiation or eminent

for the monthly payment to Lender of one-twelfth of

domain;
(ii) any amendment to any provision of the Constituent Documents if the reovision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of selt-managenient of the Owners Association;

or
(iv} any action which would have the effect of rendering the public liability insurance crverage maintained by

the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Linder may pay them,
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secuted oy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercs. from the date
of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)
-Borrower

03-31-310-001-0000

. - (Seal)
METE A J. WILSON -Borrawer

(Seal)
-Borrower

{Scal)

-Barrower

iSign Original Only}

MULTISTATE CONDOMINIUM RIDER—Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

.8 won VMP MORTGAGE FORMS = {3131293.8100 * (B00I621.7281
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